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Kootenay Ry. & 'Navigation Co. -Applica-
tion bas been made to the London Stock Ex-
change Committee to appoint a special set-
tling day for this Co. 's £250,000 5% debenture
qtock.

The London & Pacifie Gold Filds, Ltd. * 0f
38 Holborn Vîiaduct, London, Eng., which
bas been licensed to do business in British
Columbia, is empowered to construct or sub-
scribe t0, & aid in the construction of any rail-
Way or tramway in the Dominion, or else-
Where, tbe existence of whicb may be deemed
to be advantageous to this Co., & to take &
hold shares in any company formied for the
Purpose of the construction of any such rail-
WIAay or tramway.

Northern Paeifie.-Tbe U.S. Circuit Court
Of Appeals, on July l3th, at St. Paul, handed
down a decision holding that the terminus of
the Co. is at Asbland, Wis., & not Duluth, &
that tbe Co. is therefore entitled to i,ooo,ooo
acres of land whicb the Government bas
sOugbt to have excluded from the land grant.

The election of J. S. Kennedy, a prominent
Stockholder of the Great Northern, as a di-
rector of the N.P., is stated by bigh authori-
ties to mean that the two Companies are now
Working in entire harmony. This would avert
anY rate wars or duplication of new uines ini
the Northwest, which bave been threatened in
recent monts.-Railroad Gazette.

The Ottawa & New York Ry. Co.@ annual
Mfeeting will be held at Ottawa Sept. i9.

Qnebec & Lake St. John Ry.-Tbe com-
rittee appointed at the meeting of bondbold-
ers, Aug. 2, bas issued tbe following circular
tc the bolders of tbe £780.000 5% îst mort-
gage bonds:

'Having carefully considered the most ad-
Visable course 10 pursue for tbe benefit & pro-
tection of the rights & interests of the bond-
bolders, in view of the default in payment of
the interest on the bonds by the Ry. Co., we
beg to put forward the following scbeme for
Your consideration : We suggest that every
bondholder deposit bis bonds with the Rail-
'Vay Share Trust & Agency Co., Ltd., (tbe
trustees for the bondholders), 10 the orde'r of
the committee, in exchange for Wvhich scrip
certificates to bearer shail be issued to bim.
The committee will thus bave ail the bonds
Yested in them, subject to certain conditions
Indorsed on the back of the scrip certificates.

" Shortly, these conditions enable tbe com-flittee t0 act generally for the common ad-
vantage and benefit of the bondholders. And,
ats it is very necessary that the comimitîe
8haîl bave at tbeir disposai sufficient funds 10
'beet tbe expenses incurred from lime to tinie,
tbe conditions authôrize the committee 10
raise money on the security of the deposited
bonds to an amount not exceeding 2% of the
nlominal value of sucb bonds. This scheme
'Will avoid the necessity of convening frequent
Mleetings to authorize the committee to act in
SITalI matters, & wil thus save considerable
expense & annoyance to the bondbolders.
Thýe conditions on the certificate expressly
lirovide that no further money than the above-
Mfentioned 2% shaîl be borrowed on the bonds,
&1 that no reconstruction of the Co., or varia-
tion or change in tbe rigbts, position or se-
Furities of the bondholders (except the buying
in of the property forming the security of the
bondbolders) shahl be concluded without the
sanction of a resolution of a general meeting,
olulY convened, of the holders of scrip certifi-
cates, passed by a majority in value of such
hOlde'rs, present in person or by proxy, thus
littiting the powers of the committee t0 the
îess imp ortant itiatters. " The circular is signed
by AW Ballance, E. F. Coates, S. Gardner
& A. S Jecks. It is explained that F. Ross,
be ing in Canada, it bas not yet been possible

~oObtain his signature to the circular.
Quebec Central gross earnings for July,

$56,563.1î6, against $48,799.66 in July, '98;

working expenses $33,662.36, against $28,-
921.69; net earnings $22,900.8o, against $19,-
877.97.

Gross earnings 7 mos. 10 July 31, $275,-
623.54, against $248,7,S6.14 for corresponding
period; working expenses $181,212.86 against
$173,47 7.03 ; net earnings $94,4 îo,68 against
$75.279.î1.-

Salisbury & Harvey.-An order bas been
made in the Equity Court at St. John, N. B., for
foreclosure & sale of' tbis railway, wbicb bas
been in the hands of receivers for some time.
The present proceedings are t0 close out the
bonds. Once before the railway passed under
the hammer. Then il was at the instance of the
English bondholders, whose dlaims amouinted
10 about $6oo,ooo. T[he bondbolders now are
United Statesers, & tbe amnounit of the bonds
$25o,ooo. The bondholders and stockbolders
are, for the most part, the same, & it is likely
the present owners will bid in the property.

White Pass & Yukon.-The directors of
tbe British Columbia Development Association
have declared an interini dividend of 20%, being

1/'on the preference shares, & £io a share
on tbe founders' shares. Accompanying bbe
dividend notice is a circular stating that under
an agreement dated July 29, 1898, Close Bros.
had an option 10 pay this CO. £26,500 in re-
demption Of £53,000 shares in tbe White Pass
& Yukon Ry., bel by the directors as secur-
ity for this amount. Owing 10 litigation con-
cerning the ownersbip of a large amount of
shares, of wbicb these £53,000 formed part (in
which litigation. bowever, the Co. 's interests
are in no way jeopardised, as both parties ad-
mit the rigbt of this Co.), the directors have
been able to make a new & satisfactory
arrangement. Close Bros. bave agreed as
follows :-To redeem £io,ooo of shares by a
payment of £5,ooý2 in cash ; 10 purchase at
par £5,ooo of the £ to,ooo White Pass & Yu-
kon debenture stock beld by tbis Co. ; to
transfer absolutely 10 Ibis Co. £5,ooo White
Pass Railway shares as a bonus; Close Bros.
& Co. to have the option to redeemn the re-
maining £38,000 shares on or before Dec. 31
next, on payment of the balance of £21,500.
The £io,ooo bas been paid by Close Bros.,
the loan from tbe bankers (£3,700,) bas been
paid off, & about £2,,î00 remnains in band after
payment of the dividend.

Notice is given that the following documents
have been deposited at the Land Registry
Office at Victoria, B.C. :-An Indenture of
Mortgage made Oct. 7, 1898, between the B.
C. Yukon Ry. Co., the Pacific Contract Co.,
F. Pavy & C. C. Macrae, & a notarial copy
thereof & îst mortgage bond, dated Oct. 7,
fromn the B. C. Yukon Ry. Co. to F. Pavy &
C. C. Macrae, for the principal sum of such
an amount as shaîl be equal at the rate of
£6,ooo a mile, bo the line of railway of the B.
C. Yukon Ry. Co., & a notarial copy of the
said bond, sucb bond being secured by the
said morîgage.

It is stated that the tramways around White
Horse Rapids, both controlled by the Macaul-
ey Co., have been sold 10 the White Pass &
Yukon Ry. Co., the price paid being $ i85,ooo.
From this it.is inferred that the Co. proposes
extending its line down the river.

Grand Trunk Earnlngs, Expenses, &c.

The Secretary bas furnished us witb a
statement, subject 10 audit, for the half-year
ended Juine 30, 10 whicb is added a compar-
ison for the corresponding period of 1898, as
follows:

1&)8.Gross receipts................ £1871,700
Working expenses ............. 1,243,900

Net revenue ............... £ 627,800
Deduct-.

Net revenue charges, less
credîts .................... 490,500

Balance of net revenume..£ 137,300

1899.

£1.983.200
1,298,200

Ê 685,ooo

Deduct -
Chicago and G.T. deficiency

for Y2 year payable by
the G.T. Co. îînder traffic
agreements .............

Detroit, Grand Haven and
Milwaukee deficiency for
the 54 year .............

Total deductons .....

Surplus for the Iý ear.
Add-

8,400 £ .16.400

22,300

3j0.700

îo6,0oo

22,400

1 136,400J

Balance brought from pre-
vious Y2 year ................. 300 4,200

Balance available for divi-
dend................... £ îo6,qoo £ 140,6oo

The above balance admnits of the payment
of the fuîll dividend for the ý year on the 4%
guaranteed stock, and a dividend at the rate

1 on tbe iîst preference stock, leaving about
£2,000 t0 be carried forward.

The following statemnent of earnings sup-
plied from Ibhe Montreal office, includes the
G.T. of Canada, the Chicago & G.T., & the
Detroit, Grand Haven & Milwaukee Rys.:

i8qq 1898 Decrease Increase
July .... $2.105,403 $1.860.884 ... $ 244,511)

The following figures are issued from the
London, Eng., office:

DETAILS OF G.T.R. RECEIPTS JULY i TO 31.
1899. 1898.

Passengers. number.............. 749,8,12 723,747
amotint ............. i 9,,48 £ 10,488

immigrants, number......... ..... 1,198 1,075
arnount ....... £ 881 £ 646

Mails, express, &c......... 7,670 £ 16,8493
Freight, tons ..................... 827,030 6.1.5,57

amouint................£ 200,9,52£ 177,917
Miscellaneous receipts ........... £ 11,096 10,581
Total receipts..... .............. £ 350, 147£ 308,481
Increase.......................£ 41,666 .....

TRAFFIC RECEIPTS 0F THE SYSTEM.

Traffic receipts, Jan. i 10 June 30.

crease. crease.

Grand Trunk. .. £ 350,147 £ 308,481 £41.666 ...
Chicago & G.T. 58,706 57,632 1,074 ...
D., G. H. & M.. 19,70,5 16,261 £3,44..

Total...£ 4-8,558 £ 3182,374 £ 46.184 ...

C.P.R. Earnlngs & Expenses.

Gross earnings, working expenses, net
profit and increases or decreases over 1898,
fronsiJan. i, 1899.

Increase or
Earnings. Expenses. Net Profits. decrease.

jan..$i,864 ,5 7 o.36 $1-247,036.5o $ 617.53-1.86 $ioî,9o6.27+
Feb.. 1,753,382.82 o1.3681-.34 599,701.48 176,034-12-1-
Mar.. 2, io 9 ,66 7 58 9,280,772.01 828,895.,57 75,662.6+Apr;. .2. 196,312-40 1.276,008-91 9z0,30.3.49 203,212.80+
M a .2,402,151-29 ,369,ý392.68 1,.032,758.61 io,o96.3lo±
June. .2,162,278.67 1,3,39.218.47 1,02,3,060.20 205,664.83+
July. .2,,385,625.47 1,412,663-84 972,961.63 242,272.84+

$15,073.988.,59 $9,078,773,75$,5,99,5,214-84 $1,1 10,84922+
+ lîcrease.

Approximate earnings for July, $2,367,000,
as against $2,024,000 in July, 1898 ; increase,
$343.000.

SUBSIDIARY LINES.

DULUTH, SOUTH SHORE & ATLANTIC.-
Net earnings 5 months to May 31, $282,903,
against $224,362 for corresponding period.

MINNEAPOLIS, ST. PAUL & SAULT STE.
MARIE.- Net earnings for i i nionths bo May
31, $2,581,728, against $2,554,941 for corres-
ponding period.

Canadian Pacific Railway Land Sales.

Acrt
1899

Jan ... 14-718
Feb.-.13,747
Mar...24,04.5
April..36,626
May -.-.-. 39-573
june.5..4,225
JIIlY ... .47-402

230,..16

ex. Amount.1898 1899 î898
22,044 $46.411,35 $ 7A.924,83
20,650 43-371-00 66,99.-0
33,421 74,430.00 109,010.00
43,145 116.835-00 14027600
43,148 125,862.00 1.-7.83.5-00
49,203 '69,2,34.00 160,200.00

39,.511à 149.546.oo 123010.00

251,123 $715,689-15ç $8o9,654.83

Senator Temple, who died at Falmiouth,
489.8-0 N.S., Aug. 25, aged 8j, vas for 30 years

£195,200 President of the Fredericton Ry. Co.


