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"MOLSONS BANK.,
Proceedings of the Thirteenth Annual General Meet-
ing of tha Stockholders of the Molsons Bank,
held at their Banking House, on Monday. the
12th October.

(NHE Annual General Meeting of the Shareholders
of this Bank was held at its Banking House, on
Monday, 12th October, 1858.

‘W, Molson, FA({., President, having taken the chair,
the Cashier read the following report:—
QENTLENEN,—

A statement of the affairs of the Bank for the past
year is now submitted :—

The profits for the year amount to........ $90,083.43

‘Which were appropriated
To payment ot dividsud No.25............

Do do
Bad debts written off

In consequence of the busivess of the Bank, at pre-
sent, being entirely local, and from the large amount
ot Awmerican silver in the country, the circulation still
continues very contracted.

The Directors wili have much pleasure in giving any
information required by stockholders, regarding the

affairs of the Bank.
(Signed) WILLIAM MOLSON,
President.
MoLsons BaNK.
Montreal, October 12th, 1868.

1st. It was m-ved by Thomas Workman, Esq., se-
conded by John Ogilvy, Keq :

“That the Report now read be adopted and printed
for distribution among the shareholders.”’—Carried

2nd. 1t was moved by G. W. Warner, Esaq., seconded
by F. X. Bt Charles, :

‘¢ That the thanks of the Shareholders are due, and
are hereby tendered to the President and Directors
for their efficient management of the Bank during
the past year, and that the President be requested
to accept the sum of $2,000, in consideration of his
valuable services during that period.”’—Carried un-
animously.

Messrs. G. W. Warner and F. X. St, Charles, having
been appointed scrutineers. reported the undermen-
tioned gentlemen re-elected Directors for the ensuing

year, viz :—
WILLIAM MOLSON,
JOHN H. R. MOLSON,
EPHREM HUDON,
THOMAS WORKMAN,
JOHN OGILVY,

General Statement of the affairs of the Molsons Bank,
on the 30th September, 1868.

LIABILITIES.
Capital ... ......ooiioae ... .$1,000,000
Rank Notes in Circulation..... 101,970

Deposits . .... ... 905 13
Do bearing Interest 529.671 02 774.476.

288825 28

Balances due to other Banks 86,369
Twenty-sixth Dividend ...... 40,000
Dividends uncalled for... 290
Rest.......... 160,000
Exchange, - 9,3874.
—_—$3,172,479.25
ASSETS,
Coin, Bullion, and Provincial
Otes . ..v v e 225,784.79

Billsand Chevks of other Bks. 138,471.83
Balauces due by other Banks, 41,368 80
Government Securities....... 107,668.82
Bank Premises and other Real

Estate ..... . 90,666.16

Notes and Bills Discounted... 1,865,846.66
Other debts due the Bank not

included uuder the tore-

going head............... .989 80
———$2,172,479.25
The average amount of paper

under discount during the

é
year has been........... 1,661,009.58
The average Government Se-
curities. ... verernineneens 107,668 82
The average Deposits. . . 664,330 87
The average Circulation... ..  $2,618.00
The average Specie snd Pro-
vincial Notes.... .... ... 174542 88
A meeting of the new Board of Directors was
afterwards held, when William Molson, Eaq., was re-

elected President, and John H. R. Molson, ksq., Vice-
 President.
(Signed)
MoLsONS BANK,
Montreal, October 12, 1868,

WM. SACHE, Cashier.

TORONTO, GREY AND BRUOR RAILWAY.—At a late
meeting of the Directors of this road, Mr. ﬁpn? 8.
Howland resigned his poat of President, and Mr. John
Gordon, of the firm of Gordon & Mackay, was chosen
in his stead. Mr. R. A. Harrison and Mr. 8. B. Hur-
man were chosen directors in place of Mr. Howland
and Captain Taylor, the latter of whom designs to join
the direction of the Nipissing road.

TaE PILES RATLWAY.—A Quebec paper says that
an American Company has offered to build the Piles
Riilway, provided the original charter of ingorpors-
tion is handed over to it. . e

A “CORNER” IN THE CHICAu0 GRAIN
MARKET.

HOW IT HAPPENKD AND WHAT WAS ACCONPLISHED.

Tha Chicago Tribune o1 Thursday says:—

¢ The Chicago Board of Trade has been unususlly
agitated this season b\ combinations to fix the prioce
of grain above or below the tigures which would be
determined by the laws of supply and demand. Seve-
ral rings have been formed iu both the bull and bear
interests, but principally in the former—irregular
Jjoint-stock associatious or ¢ pools’—with definite plans
of operationa sketched out beforehand, and arrange-
ments for pro rata divisions of profits or losses. Some
ct these have been ful in the plish 1
of their main object; all have eucceeded in making
the grain markets exceedingly artificial, interfering
with the free movement of the crops by the creation
of fictitious prices, and in causing diversions of trade
to other cities. The wheat corner of June was disas-
trous to & great number, both in the city and out of
it—the re-action having not yet ceased—aund the cor-
ner on corn, which culminated yesterday, will prove
equally disastrous to many, though the loss will not
be &0 great or 8o far-reaching a3 in the former case.

¢ For the information of the general read:-r, we may
state that the ‘ corner’ is usually operated in this wise:
A clique of operators go into the market and buy, from
all who will sell, a large quan ity of grain for future
delivery, the seller agreeing to deliver it at the end of
the month. The cligne al¥o buy uF all the grain that
comes into the city, or so much of it a8 is necessary to
keep the control of the market in_their own hands.
The sellers, or ‘shorts,” defer buying the grain they
have contracted to deliver till the end of the month,
in order to save the cost of storage, and are then
obliged to buy from the clique, at exorbitant prices,
the grain, which must be re-delivered to then. A large
majority of the operators baing in the habit of buying
and selling these ‘ options ’ both on their own account
and for parties out~ide. who hope to make money on
the turn of the markets, it is possible for the clique to
buy & million of bushels, or even more, before the
scheme is discovered. and the ‘corner’ combination
can then afford to suetain a loss of several cents a
bushel on the grain left on hand after the ¢ corner’ has
matured, the difference being more than made up by
the previous gain.

¢« Of course, the profit comes from the sudden pres-
sure of buyers The operator who undertook to de-
liver grain \ esterday canuot defer ittill to-day without
Josing his standiug on the Board, or, in other words,
tailing. The ‘price is run up by the fact that so many
people are obliged to buy at tho same instant. To ob-
viate the possibility of similar pressures in_the gold
market, the Board of Gold Brokers in New York city
adopted & rule some three years ago, which has been
found to work we:l, allowing * short sellers’ to defer
the time of delivery in such cases on payment of &
small percentage for each day of delay. The Board of
Trade of this city have now under consideration a pro-
posal to adapt the same rule to our grain markets,
making the forfeiture a quarter of a cent on each
bushel per day. The adoption of the rule would un-
doubtedly be a great obstacle, if not an effectual pre-
ventive, to corner combinations in the future; but it
might eeriously impair the obligation of contracts, by
putting it ia the power of the seller to hold back grain
after the buyer had made arrangements to send it
away.

«1t is the opinion of some of our leading operators
that the forfeiture ought to be not less than one cent
on the bushel per day, as the market will often fluctu-

ate by that amount trom legitimate oauses, and no rule [

ought to be adcpted which will shield the seiler from
ordinary risks, to the detriment of the man who has
bought in 7ood faith. It has been urged that all
speculation in grain is detrimental to the interests of
society. by %ultmg up the price to the consumer. To
this it may be answered that it is this very competi-
tion among s0 many parties which prevents mono-
polies oa the part of'the heavy capitalists. There are
many cases in which sales for future delivery are very
convenient—as when grain is on the way and no cer-
tain time can be given for its arrival, the seller con-
tracting to deliver within the week or the month. It
should also be remembered that where the bargain is
urely speculative, it is no worse a transaction than
Phe purchase of real estate, or anything else, in expeoc-
tation of & rise. Itis uauuily conceded that 8 man has
a right to invest his money where he thinks it will pay
best, provided he does not intend to injure others.
But the association of seversl parties for the purposes
of compelling others to pay more for property than it
is actually worth, is B very questionable transaction.
It our Board ot Trade can restrain such operatioos
without recourse to a remedy which may in turn be
used for evil, it will confer a benefit upon society.

« An unusual share of attention has been attracted
to this subject on the part of our business men from
the fact that the President of the Board, K. V. Rob-
bins, ., & gentleman of well known Prob)ty. has
been obliged to succumb to the preesure of the corner
on corn. The firm of which he is the senior partner
has failed, the liabilities being estimated at about $60,-
000 Mr. Robbins yesterday tendered his resignation
as Presideut of the Board ~The resignation has not
been accepted, and it is understood to be the inten-
tion of some of the more influential members to move
that it be not accupted

The following resolution has been adopted by the
Chicago Board of Trade :—

“ Whereas, what is technically termed a ‘ corner’ is
pernicious and injurious to the best iuterests uf the
grain trade of Chicagn, therefore,

« Resolved,—1hat this Board of Trade adopt asa rule
that where there is inability to dcliver grain sold
within the date of the contract, the party so deiaulting
shall be subject to & penalty of one-quarter of a cent
per bushel each day, until the delivery is accomplished,
contracts to continue in force and be subject to esfab-
lished rule ss to margin.” :

PETRULEU M.

OMMERCIALLY speaking, the future prospects
C of Petroleum are ove of the most important
questions of the day. The following extract from the
New York Bulletin is, therefore, both timely and in-
teresting :—

Returns of the production and movement of petro-
leum for the mouth ending Scptember 30, and for the
previous eight months o1 the current year, present
some features of considerable interest to desalers and
consumers. There was a slight decreuse in the aggre-
gate of production during the month. For the first
two weeks tho old wells exhibited a falling off, pro-
duction; but later the deficiercy was almost made
good by the large yield of several new wells, the pro-
duct of some ot them being over 400 barrels per day.
1t is supposed that & vein has been struck near the
Upper Cherry Run, on a black petrolenm bearing
sand rock, which runs a distance of twelve miles in
the direction of Yine Creek. It is thought that the
experience of the month confirms the view that the
yield of petroleum may be regarded as having reached
an average steady supply irom which there will be no
important reductions and to which there will be no
considerable addition.

The tollowing table gives the total stock and the
amount in tankage at the dates mentioned :(—

In Tanks. Total Stock.
bbls.

bbls.
November 7th, 1867 .. . ....469,000 865,000
December ¢« ¢ .. 480,000 620,000
Janvary ‘¢ 1868 468 534,600
Yebruary ‘. ¢ .. ...480,100 541,100
March o .497,194 552,194
April woou 486 600 9 000
May 1st, “ 881,400 421 600
Juna ¢ 100 290 400
July “oow .231,000 258,450
August H iee s 221,450 267,450
September ¢ ¢ . ... .00.227,678 205,973
Qctober ¢ ¢ ,..... .+.175,608 262,808

The caplcltsvsgof iron tankage mow amounts to a
total of 1,079,539 buls, being an increase of 6,000 bbir
since August. On the 1.t of October, 1867, the tank-
age was only 600,000 bbls, showing an increase of
nearly double the capacit; duriug the year. During
September contracts for 100,000 bbls of new taukage
were effected. This increase of tankage is attributed
to the low price ot petroleum, wkich induces pro-
ducers to ado{n this means of retaining stooks in order
to prevent a orcing of the market. Of the tankage
capacity of 1,070,639 bble, tankage to the amount of
no less than 804,931 bbis are empty

The following table exhibits the total shipments by
all routes of crude and retined petroleum, of 45 galls.
to the bbl, from January 1st to October 1st:

To— Bble
New York. ... . vovveeeienennnins .. 718,228
Cleveland ............. 644 706
Boston. ............ . . 7748
Philadelphi 99,380
Portland. ,890
Pittsburgh. 887 841
Other points. ..... 162,205

Total............ ceeeer e eeee.2,771,962
Difference between crude and the re-
fined shipped............... veeee. 90809

Total shipments of crude of bbls or
45 gallonseach........ .......... ,862,771

The sbipments during September were lar-er than
in any other month of the present year, and were
slightly in advance of the production during that

eriod The aggregate shipments of the month were

50.032 bbls, of this 18,780 bbls, were moved by the
Alleghany River, and the balauce by railroads,

The sinking of the new wells continues, and moets
with favourable results, so that the new business in
the oil region is assuming more and more the chacter-
istics of & settled industry. Capitalists are more dis-
posed to await steady gains, and the former wild ex-
citement and gambiing features of the trade now
belong only to the past. Nearly all the new wells
sunk during the month produce oil in paying quanti-
ties. On October 1st, no iess than 378 new wells were
in process of drilling. This is a falling off as com-
pared with September 1, but is an increase of 49 as
compared with August 1.

THE DRUMMOND COLLIERY IN NOVA 870TIA.
FORMAL OPENING OF THE WORKS8—INTEBCOLONRIAL
BANQUET, &0.

/l‘HE Halifax Colonist of the 3rd inst. says:- On

Thursday lgst Richmond Depot wai crowded
with a throng of gentlemen invited by the Drum-
mond Coal Company to be present at the formal open-
ing of the Colliery, About half-past six, two hun-
dred persons or thereabouts, started, very feartul least
tbe day’s enjoyment should be marred by the threat-
eping ‘rain clouds that hung over Bedford Basin.
£pat, spat. came the drops, and with despair on the
minds of the tourists. Truro and Riversdale, where
the new paper factory is to be erected, were passed
before tte monijtory clouds parted, and through the
rift poured forth the glorious sun- By the time New
Glasgow came into view the sky was beautitul and
clear, and the tourists assured of & fine day, dismissed
their clouds also and were all prepared for a contiuua.
tion of tha trip.

From Fisher’s Grant to Pictou by steamer. thonce
to Middle Kiver, where about four mijles from Viotou
the ste: mer was moored alongside the gigantic wharf,
towering nigh above tiie masts of a schooner near b,
This wharf is the Drummona Colliery place of ship.
ment, gnd deserves especial mention. J¢ is 570 feet



