
ThiE TRADE REVIEW AND INTERCOLONIAL JOURNÂL 0F COMMERCE.

XOLSONS BANK.
Proceedinga cf the Thirteenth Annual Generai Meet-

ing 0f the Stookiolders of the Molsons Bank, n
held at thein Banking Bouse, on Monday. the
]2th October.

rr iE Annunal General bleeting of the Sharelîolders a

o f this Bank wass bld at is Banking Bouse, Ond
Monday, 121h <ctober. 1868. r

W. Molson, Fsq., PreFient, bavlng taken the chair, il
the Cashier read the follwiug report:-j

A tateusent of thse affaira of the Bank for the past
year la new submltted :- t

the profits for the year ameunt t .... $90088-43

Whlch were appropriated
Te paymeet et divideud No. 25........40,000 M0 t

Do do do 26....40,000.0W0
Bad debta writee off.................. 10083.48

Z90,083 43

In cousequence cf itie business of the Bank, nt pre-
sent, being eetinely local, aud trous tle large ameunt
ot American ilver le thse country, the circulation still
continues very contracted.

The Directora will have much pleasure le glving auy
information required by stokholdersl, regardîng thet
affaira cf the lBank.

(Siguedi WILLIAM MOLSON,

MeLsolNSahA NE.
Montreal. Octeber l2th, 1868.

Ilre8ident.

laI. It wus mvd by Thousas Workmian, Esq , se- L
couded by John Ogilvy, E@q :I

Il'rhaî the Itepot new read be adopted sud prnted l
for distribution amoug the shareholder."-Carried a

2nd. I was moved b y G. W. Warner, Eaq., seconded t
by F. X. St Charles, Eaq:b

"lThat tise thanka of tise Shareholdars are due, sude
are hereby tendered te lise President suid Directona C
fer theîr efficient management of tise Baek duriugb
the pust year, sud that the Presîdent Ce requestedn
te acqepi thesaus <of 82,000, le conalderaion et bis t
valeable services during that peried.'"-Carnied un-
aelmouily.

Messrs. G. W. Warner and F. X. St. Chales, isaving
been sppoluted 8cntmtluers. reported tise underusen-
tioned gentlemen re-elected Dinecters for the enauiug
yuar, viz

WILLIAM MOLSON, V
JOHIN H. R. MOLSON, I
Et>LREM I UDON,a
1 IIOMAS WORKM.AN,
JOHN OGILVY.t

General Statement oif the affaira o! the Molsons Bankc,
on thec 80th September, 1868.1

LIABILITIES.

Capital ... .-............... , 1,000,00. 00
Bank Notes le Circulation .... 10.970 00
Deposits ..... $24490513
Do beanlng Interest 529.571 02 774.476.15
Balances due te ther Banks 86,»6. 01
Tweniy-slxth Divldeud 40,000 00
Dîvidenda uncalled 1r290.00
ltit ........................... 160,0.00
Exchange, lec, remerved- 9,874.09

-- 34,172,479.25

Coin, Bullion, sud Provincial
Notes...... ............ 22M,784.79

Billesud Checiks et ethen Bk. 186,471.83
Balances due by other Banks 41.86 80
(joverumani Securtilsa..... 107,58.82
Bank Premissoansd other Resi

Lste.........90.65615
Noies sndb Bills Dlsoounted.. 1,865,846.65

ther debts due the Bank net
included under the tome-
goiug isead-------------..204.98980

The average amonut ef paper _ $,72492
under discount during the j
year bas beau .......... 1,561,00968

The average Goverument Se-
cumules------------------..107,558 82

TIse avarage Deois 664330 37
TIhe average Circulation 912,618.00
The ave, ge Specieansd Pro-

vincial Notes... .... .... 1745642 88
A meeting ef the uew Board et Dîractora was

sîterwards Isld, wben William Molson, %.q., Was ra-
elecied Presldeni, sndb John B. R.Moloon, ltq., Vice-
Presideni.

(Sîgned) WM. SACHE, Cashier.
Mer.aoNS BÂX5K,

Montreai, October 1, 1868.

TeolaîTe, GREY AND BRUCOE RÂAiLwÂy-A s a le
meeting cf the Dînectora efthIis rosd, Mr. âpury S.
Rowland resigned bis pete!f Presideni, sud K.Jclin
Gjordon,o e iUrus ef Gordon & Msckay, was chosen
lu bis tead. Mr. B. A. Harrison sud Mr. 8. B. Bar-
man were chose directera iu place et Mr. Bowland
sud Captain Taylor, the latter et whous design& te jolu
the direction efthtie Nlpisslng rosd.

THE PILEs RATLwÂY -A Quebesi papersasys that
an American Company bas offered te bumîd tise Piles
R iîiway, prevlded tise original charter of incorpora.

ioa te isaiided over t t . ..... I

A '* CORUEK'Il IN THE COHÂeA£-O GUAIN
MARKET.

tOW IT HAPPENED ANSD WHBAT WÂB ÂOCOMPLIBRED.

The Chicago Tribune ei Thursday aays.,
IlThe Cbicago Board oif Trade bas beau nuusually

aitae thîs season b' conibinations te fix tbe price
If graie above or below thse figures wbich would be
letermined by the lawsot supply sud demaud. Seve-
-aI rin gs bave ben ormed liu both the bull sud bear
entereats, but pnlîiclpally ln the former-lrregular
oint-stock a9ssecatiens or 1 pools'-wfth definîte plans
o! operatînus sltetched eut bct.reband, sud arrange-
mnes rpro rata di visions et profita or lomes Seme
et these have been succeFsaful lu thse accomplishment
of their main objeci; ail have oucceeded le making
tha grain marketa exceedi ngly artificial, leter[eriug
wîth thse Ires movement cf thse oropa by the creaion
of fictitieus prices, and ilecausaing diversions of trade
te other cities. The wlîeat corner cf June was disas-
trous te a great number, botl thIe city sud eut o!
it-the re-action having net yet ceased- sud the cor-
ner on corn, wbich cnlminated yesterutay, will p rove
equally disastrous te many, though the logs wfIl net
lie seo grent or se far-reachieir as lui the former case.

IFor the lenformation et the general read,-r, we may
state thait the 'cerner' is usually operated le thia wise:
A clique oif operators go into the market sud bey, frein
ail who wlll oeil. a large quan lty cf grain for future
dellvery, the seller agreeieg tu deliver it ai the end of
the month. The clique aise bu y up ail the grain that
couses i th e clty. or se much o! fi as ia necessary te
keep thse control cf thseusarket le their owe banda.
The sellera, or 'sohorts,' defer buying the grain they
bave contracted te deliver till the end cf the moeth,
ie order to save the ceai ofet sorage, sud are then
obliged te bey trous the clique, ai exorbitant prices,
the grain, which muai be re-delivered te thon. A large

nisaori y of the eperators bAsl n ethse habit of buying

and for parties out-ide, who hople te maire moeey on
tIme tur oetihe msarkets, it la possible for the clique te
lily a million cf bushels, or evis more, before thse
8cheme la discovered. anmd the ,'corner' combinatlon
eau then afford te sustain a bs et several cents a
bushel on thse grain lefi on hanfi aller the 1'corner' bas
niatured, the difféence beimsg more than usade up by
the previons gain.

"lUt course, the profit cornes trous the auddeu pres-
sure et buyers The eperaier whe uudertook to de-
liver grain % ebterday canneot deter fi ill to-day wiheni
losiug bis standing on thie Board, or, ln ethen werds,
lailing. Tlhe price Il; rue up by the tiact ihat se many
people are obliged le bny at tie saine lestant. To ob-
viate the poosibiliiy et similar pressures le the gold
market, the Board o! Gold Brokera lu New York city
adopted a mile some ibrute years &go, which bas been
feuud te work we:l, sllewing ' short sellera'1 tu defer
the time etfulellvery lu snch cases on payment et a
amaîl percentage fer each day cf delar. The Board et
Trade cf ibis ciy bave now under consîderatien a pro-
posai te adapitIthe samne mIe tu our grain markets,
maklug tise forfeiture a quarter o! s cent on etoIs
bushel per day. Thme adoption o! the rnis would un-
don btedly b e a great obstacle, if net au effectuaI pre.
veutive, te corner combinions in the future; but fi
mighi seri<iusly impair ti bihîgation of contracta. by
pnttlug itlali the power of the seller te hold back grain
aller tise buy erha= made arrangements te Bond it
away.

-I la tIse opinion et some ef our leadlug operatons
tisai the forfeiture cugisi te be not lesa tisan ue cent
on the busisel per day, as tise market will uften fluctu-
aie by that amount t'rom leglti mate causes, andb ne nule
ou g hite be adcpted whîch will shield tise seller trous
ordinamy niaka, te the detrimeut cf tiseusan whe bas
bought in geod taith. Il bas been urged tisat ail
:peulatlon lengrsin ila detrimeetal te the interestaet

sceybypuiting up the pnce te the consumer. To
ti if may be aeswered th atitfilas iis very compai-
tlon amcng o manyr parties whlch preveuis useno-
pelles on ibie part eft thesevy capitaliste. There ara
usauy cases in whlcbales for future delivery are very
convenient-sawbee grain la on the way and ne cer-
tain lime eau be given fer is arrivai, the seller con-
traciing te deliver witbln the week or the ments. Il
sbould aigo be remembered tIsai where tise bargain ia

p urely apeculative, i' .ta ne worae s transaction thau
the purchase of rosaisase, or auytbing else, lu expec-
taion et s rise. Ihla usually concededithai a man bai
a righite invesi bis money where lie thlnks i will pay
besi, provîded bo dees net inteud te Injure cîbers.
But tbe associaion et seversi parties for the purposei
o! compellieg others te psy moe for property than it
ls acîually worib, la a very questionsbis transaction.
Il our Board et Trade ose reatrain sncb operatienu
withcut recouras te a reusedy whtcb msy le turn bu
uaed for evl, it will conter a benefit upon aoclety.

",An unuîual ahane et attention bas been sittried
te thia subjeot on the pari o! our business msen trou
the tact tIsai tue President cf the B.asrd, E. V. Bob-

biaEs.,,a gentleman et well known probiiy. haî
benobl lged te succnmb te the pressure efthtIe cernei

u corn. l'le firus et whicb he la lise senior pantnez
bas falled, the liabilities beiesatiunated ai about $60,-
000 Mr. hobbies yesterdsy tendered bi@saiguaieî
as Prs'sideu t f t huBard Tbe reaignatien has nel
been accepled, sud itlaisuuderstood te, be tisa inten.
lion et somne efthtIe more Influenial membera te men
tisai It bu iet accepted"

Tie tollowlng re8olion has been adcpted by thi
Chicago Board ut Trade:

,W hersas, what la tohnlcally tenmed a ' corner, il
pemicieus sud injuirious te thse buti teresis ut tbq
grain tinde et Chlcag'î, iherefore,

,«Reaolved -lsal ibis Board ef Trade adopt as a iu
tIsI wbere usure la hnabllity le deliver grain sol(
wiihin tIse date efthtie conî raci, tIse panty se deiaultinl
sail be subjecite a penalty o! eue-quarter et s cen
per babel sacSi day, until the dsllvery le accomplisbed
contracta te continue in terce and hc mubýect to estai
lised rule as tu margin."

PETROLEUX .

C ON<MERCIÂLLY speaking, the future prospecte
of Petroleuin are one of the moat Important

questions of the day. The following extraot from the
New York BuUlin le, there[ore, botb timely and in-
terestlng:

Returns of the production end movemnent ef petro.
leumn for the mouth ending 8Septernber &), and for the
previeus elght montbe et thi- cîîrremît year, present
soine featurea of cousîderable intpest te dealiers and
consumera. There was aaollghtdecrease lu the aggre-
gate ot production duriug the month. For the fIrat
two weeks tIse old wellé; exlîibited a fafllng off pro-
duction; but later the deficieuicy waa almost made
good by the large yield of several new wells, the pro.
duct ot some u!t'lîem being over 400 barrela per day.
It is supposed that a voie bas bcen atm uck îîear the
Upper Chcrry Run, on a black petroleum beariuig
sand rock, which rue a diâtarce of twelvs miles ie
the direction cIf1Fine Creek. It is thought that the
experie'ncp of" the month confirma the view that the
yield cf petroleum may be regarded as havieg reached
an average ëteady aupply Iroin which there will be ne
important reduenionsi and te wbich there will be ne
consideratile addition.

1 be folio wing table gives thse total stock and the
amount ln tankage at tiàe dates nmentioned-

In Tanks. Total Stock.
bbls. bbla.

November 7Lh, 1867 ... 459,"00 665,00
December ......... 480,000 fW2000
January "1868.._..466 50W 534,600
Februar" " ...... 480,100 641,100
Maroh ".......497,194 52.194
April .... 486 600 569 000
Iday lai.,"......881.400 421 600)
June ....... 248.100 290400
J uly M". 21,5 5,450
Augusi ' . . 2140 267,450
Seplember ........ 217,6Î8 296,978
October " ...... 175,608 2132,808

The capaclty of iron tankage now anieunta te a
total ef 1,079>5W9 lbs, being an lecrease ef 6.000 bblP
sînce Auguât. On the 14t etf(Ociober, 1867, the tank.
age wus only 6^0000 bbis, howing an Increase of
eearly double the capacity durn g thse y.ear. L>urieg
September contracta for 100,000 bli of eew tankage
were effected. This increase of tankage la attribnied
te the low price o! petroleum, which induces pro.
ducers te adoplttii meana of retaining stocks le order
te preveet a forcieng oetihe market. 0ft the tankage
capaclty cf 1,070,639 bblo. tankage te the amount ef
ne leas than 804,931 bbls are eespty

The f*olluwieg table exlmibita ttie total shipments by
aIl routes eo rmde aud rellned petroleuin, of 4M galls.
te ihebbl, frein January hi te oOcieber Tht:

To- Bbla
New York.,.,..................... 778,228
Cleveland........................ 6t4 706
Boston.......... ................. 77,4.iiQ
Phfidel phia...........199,8W0
Ponilan d........... .... 22,89
Pittsburgh ........................ 887841
Other pointsa..... I................ 162,"0

Total............... ......... 2,771,962
t Diffprence between crude and the re-

fined sbipped .................. 90809

t Total shipmeuts ef crude ef bbls of
46 gallons eachi....... .......... 2,862,771

The sbipments during September were lar -er thon
lu an y other month of the present year, and woe
slîgbil y le advance of the production durlng that
period The aggregate shlpmenls of the month were

9.082 bbta, oftifs 18,780 bbis, were moved by the
Alleghany River, and the balance by ralîroada.

The slnklug ef the new wells continues, and m(uets
wltb favourable resulte, se tbat fthe new busiiess in

ethe 011 region la assumlng more and more the chacter-
yItelcescf a settled lndustry. Capitalistei are mors dis-

posed te await steady gains, and the former wlld ex.
citement and gambling featurea of the trade now

. belon g enly te the pa. Nearly ai the new wells
nsunk durnugibhe me nth produce oil lu paying quanti.
>ties. On Octeber lai, no eu than 378 uew wells were

le procesa of drllling. T'bis la a flalling off as cern-
pared wiih September 1, but loau an crease ef 49 as

'ycompared with Auguat 1.

iTUE DRIXXOND CULLTERY IN NOVA UOTIA.
FOEXÂCL 0PEUlq 0G F TRS W0BKS-114TEBC(OL01IÂIL

BÂAiQUWr, &o.

'E Halifax Colonist of the 3rd lest. says:- On

m-1 Thunday Igat Richmond Depot wss erowded

Br mond Ca Cmany to e ranathefmiop -
Rr lng eoflbhe(Joli ery. About bail-put sIx, twe iu-

-dred persons or ihereabouta, atarted, very fearflul leasi
in tbe day's enjoymeeî sbould be marred by the ihreat-
t eelng rain clouda that hung over Bedflord Basin.

a-Fpal spat.came the drops, and wlth des pair on the
ae minus of 'le turis. Truro and Riversdale, where

thse uew paper faciory ie to be erected. were passed
ie before tlte monitery clouds parted, and lbrough the

rift pourel forth the glorfous sun- By the time kNew
s Glasgcw carne Inte vlew the sky ws beautitul ande clear. and the tonuiseaasured of a fine day. dlsiissed

their clouda also and were ail prepared for a continua.
e tion of the trip.

IdFrom Flaber's Grant te Ploton by steamer. thi)nce
g to MiddlA River, where about four miles freinklcou
nt the see.Mo waa moored alengslde the gigantlo whîarf,

d, tewering ig above tueé muta et a schooner near b,
i- This wharf la the Drnmmond Colllery place cf alii

ment, Iffl deserves eipeçial zýentUop, lt Ia 570 feot

663'


