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by fire in operation. The returns indlcate that most
of these are in & prospérous condition. They paid
losces n 1865 amounting to $184,184, of which sum
$34.213 had remained unsettled from tho prece ling
yoar. They must have beon quite able to pay these
ioucs, for thoir incomo was 182,672, Tho premium
notes in thefr possessfon were of the value of 1.18R.771
—& very considerable sum, truly. These socletics,
1sxen a3 a whole, are very well managed, and in many
ases the ratos of Insurance are exceedingly moderate.
they take well among the farming community: and
whera thefr operations aro contined to farm property,
the losses are few, and the assessments are very
1rifing.
RATHER REFRACTORY,
The privato ingnranco compauies kicked against
farnithiing Mr. Auditor Langton with their returus,
wnd consequently wo have nv record of their opera.
wus. ‘That official scems to think that they should be
wmpelled by law to furnish annual returns like the
motual companles, and we should not Lo surprised if
Kgistation were proposed next session to this cffect.
Whether privato companies, any moro than private
jodividuals, should be compelled to make their buste
tess trangactions public, is a question about which
here is plenty of room for a difference of opinfon. In
the meantiie, the privata compaules are refractory,
1nd it remains to Lo seen who wiil have to s knock
ender” In the long run,
TO NE CONTINUED;

o says the New: York Zedger, and so says the writer.
our * Facts worth Kuowing” are uot by any means
eshawsted, and we shall add another instalment nest
week, wind and weather permitting,

18 THE DEBT OF CANADA EVER TO BE
REDUCED ?
HE marvellous manner in which dr. McCulioch is
reducing o debt of tho United States is attract-
g, and deservedly so, a good deal of sttention. Suf-
fesing 86 wo are, from & heavy burden of indebtedness
contracted in time of peace, and with our Finance
Minister reduced to the necessity of **running round,”
iike & hard-up merchant, for money to fultil the obli-
gitions of the Province, onc cannot but wish that a
tesfcould be borrawed out of the Luited States Trea-
wrer's book. Ife entered on the duties of his office
with & determination to put the debt S tho shape of
grdual liquidation, and in spite of out-ciies, and
prophecios and forebodings, he has carried out his
plans with rigor ’nd firmness.  Taxation has been put
oa~28 we all know—with an nnmerciful hand. Cus.
toxs dutics hinvo been increased to such an ex‘ent
it everybody prophecicd that importations would
testopped.  For internal revenue he has ransacked
every nook and ccuer from whence a dollar could be
derived; aud to such an eatent has this been carried
ikl 3 man can veither cat, drink, sicep vor travel,
without taxation awaiting him,=—-not it one form, bt
o multiplied ways. The uusp .riog mauder in whick
hetaxes waslaid on, were the astonislunent of alt who
lad ever known the country in its old and untaxed
tondilio‘n, and it was almost universally belioved that
sach imposts could nover Lo collected,

But thoy are collected, and apparently without
sxeiting dieestisfaction.  Whatever may be the effect
< individuals ar purticular intercsts, the plain facts
sand ont beyond sl contradiction, that thero has
‘o for many months back an inunense surplus reve-
uce. Not only have all tho charges of government
ten paid, imuonso as they are, but tho actual suc-
tas has beentsuch that no less than §161,000,000 of debt
tay been paid off sinco its maniriun, was attained on
wl Avgut, 1865 At that time the debt was $2,757,
00,000 it §s now 2,696,000,000, only.

.Factsare said to bo stubborn things, and these “acls,
ey menn unything at, al), teach us tins, that when
ople make up their mind-to get out of dobt, they
sill et about a rational way of accomplishing it. Itis
vith nations as fndividuals. Many 2 man has been at
wetime involved ndebt and ddifiicultics and embar
tuszent, but some bave got out by years of persistent
wonomy. Witere there js a will, it {s said, theroisa
535, It only needs fora man to nkke up bis wind,
nd tho thing is as good asdono.  diczns will bo found
% increaso the income, or too diminish tho expendi-
e, or very probably to do both. At.any rate, by
wieterer means It 13 accomplished, a surplus will be
tidp, and that surplus rigidly appropriated towards;
*doting debt, and as thore s no'greater pleasuro than
nite debts dimivishing, the progress of Mquidation.

will be watched with tho samo intorest with which mén
mark the going down of au inuudation.

Weo may depend on it that tho United States
Treasurer is a man of tho right stamp. The country
isin debt, and he is detormined to got the country
out. As lic hasset his micd upon it, ho has ondeavor-
ed to indoctrinato the couutry with his own sentl-
wents, by letting them taste tho pleasuro of watching
the poing down of the fiood. Doudtless he has been
successful. The people like to sce it—cvery milllon
pald off.  They take as much pleasuro In theso victo,
ries over the dobt as thoy used to de fn the capture of
forts and the defeat of armics. Ivery million paid off
is a successful skitmish; every twenty mitHons a battlo
won; every hundred millions an important tract of
country gained. Whether the process will go on to
the end as it has begun, wo canuot of courso toll; but
it is just as likely to do so in the onc caco as in the
other. There are huge difficultics in tho way, boyond
doubt, and it is cortain that the currency isin an un.
sonnd condition Enormous importations in tho faco
of excessive customs duties, with no corresponding
augmentation of exports, must end in embarrassment
somewhero.  Stil), these things have been sald beforo,
and the courso of financial and commercinl affairs so
far has beon as entirely at varlance with the propho-
cies of wiso men, as the course of the war was.

This, however, Is not the question we are df ing,
which is—why caunot our ¥'-ance Minlsier inaugu.
rato the samo policy? ‘e heavy debt of Cauadaisa
standing reprosch.  Qur securities are now worth no
more in London than those of New Zealand, which
has been desolated by war for years, The Cape of
Good Hope—the Mauritiuz—tho Australian Colonies
(Quecnsland excopted)l—all have higher credit than
Canada; and whatever apprehensions may have been
excited by the war at our borders while it was fu pro-
giess~and by the Fenian Glibusters now - we are con-
sinced that much of our want of credit as & country is
owing to thoutter incifference with which onr burden
of indebtedness is received by successive finance
ministers, and the want of any determined efforts to
reduce it. It haas been monstrous to spend such g
prodigious sum a3 has been squandered over our
Parliament Buildings, while there was a clironic de-
ficieney in the revenue; and shrewd observers cannot
fail to have remarked that thoy have cost, so far, the
very sun which hiad to be raised at higl rates in Eng-
land last winter. It o serchant had built a splendid
mansion when ho could barely meet his paper, and
was driven to raise monoy ‘“ on the street” nt usurious
rates to pay for it, everybody would say he was a fool,
Yet tlus as precisely what Canada has done, and the
question now is—how is this state of things to bemet?
Wo have got our cstate heavily mortgaged. It is a
fue oue, no doubt; but it will not bear an indefinite
increase of burdens, And if we are wise, wo shall de-
termine to pay the mostgage off.

The great dificulty is for the Finance Minister to
thoraughly make up his mind There are ditlicultles
cnough, us wo all know, difficultics that do not occur
in the United States: but they ara not altogether in-
sarmountable, It was a far more oncrous task to
grapple with the prodigions debt of our neighvors, to
systematice it, and to put it ina train for lquidation.
Noue but a master-mind could bave conceived tho
project, and none but a person of dominant will
cotild have put it juto exccution.

Now surely we have & man as competont to deal
with our debt as Mr. McCulloch with that of our
neighbors. It we hiave not such 2 man agaijust our
politiciaug, we certainty bave amongst our men of busi-
ness, and the right courso is to put ki into public life
Wo nay depend upon it 1ie would soon attain such
pusition as wonld find-him the opportunity of doing
the work the country expects of him,

LETTERS FROM A PROTECTIONIST.
No. 4
(To the IXditor of the Trade Review.)

Anything Jike a fair investigation of tho matter will
plainty show that any and every couutry that hing ex-
ported a large proportion of its productions in a raw
or crude state, isin a lowstate of clvilization, tho great
bulk of its inhabitants poor, their power, as o nation,
weak, and in a state of dejondence generally, ~

_Tarkoy is a cotiniry of vast oxfent and of great. fer-
thity. It exports large quaiititles of raio products,

“wheat, malie, yaw silk, colion, {obateo, wool, drugs,.

d56 Htuils, &¢., &, 'and fiports yast quantitics of
raanufacturcd goods, and, 28 a consequence, 18 grovwing

‘success through the pmlection of

woaker and poorer every year, The country has no
system of cducation, very fow highways or roads, and
only two short vallroads. A portion of this may, no
doubt, botraced to tho Government and religion of
the country, but tho fact still remains that she Is pro-
ducing without belng a manufacturing country.

Egyptisalsoa country that has been broaghttoastate
of insignificanco and dependenco by its largo expors
ofcerenls.  Agriculture being the occupation of almost
the entire population, tiwo-thirds of thoe entiroe crop of
wheat are sent to Europe avnually, aud from France,
Germany and Great Rritain, she fraports the manu.
factured goods required for her people, thus enriche
ing those countries and Ympoveiishing hor own,

Mexico, Contral America, and tho States of Senth
Amcrica, are all In the same position, and tho sesult
i3 similar.

Now, ough Canada to follow that system which is
bound to keep her a purely agricultural country, and
put her on a par with all tho abovo named States; or
will shio havo a tarift’ that will protect and foster her
home industry and infant manutactorfes, and briug
hiorup In the scale of wealth, power, and indepon-
donce, that evory one mnst desiro, but that she cannot
have without manufactures? Do we wish to see our
thrifty young mun and womon contlnue to go in
crowds to Massachusotts and Connecticut to wield the
sledge and hammer and run tho cotton mills there,
untit our country shall bo depopulated of ity Iaboring
class®—then uphold Mr. Galt's low duty of 15 per
cent. Do you wish to see the Importation of foreign
manufactures doubled, (so that return (freights on
wheat will be less,} and thus double our indebtedness,
doublo our bankrupts (we have now more than any
other country)*—~then adept free trade. Do you wish
to sce ottr revenue two or three millions less than our
CXPOnses every year (as it now is)®~then approve of
a low tarlff.

Noj; Jet us have a duty of from 30 to 40 por cont. on
manufactures of cotton, woollen, hardware, leather,
boots and shoes, &c., &c., discriminating in favor of
those most likely to be made here, admit tea, coflee,
spices, crude drugs, cotton, dyo stuffs and articles that
we do not produce and do not expect to, free, or ata
low raté of duty, and in afew ycars the Eastern Towz.
ships would bo a New England junior, Sherbrooke
would be a Canadian Lowel, and weshould uot then,
25 now, Le w.der the humiliating necessity of gofug to
the Umted States to buy arms and ammunition to re-
pol the Irish hordo expected from the same quarter.
Trift and industry would occupy many o water conrsp
now dormant and idle; tho farmers of Canada West
would have a ncar market instead of a distant one,
and better prices, as tho freight to Europe would be
saved. Diversity of employment would not only keep
our population at home, but induce emigration frony
aproad, and our exports should, and probably would
be, manufactnred articles instend of raw products, as
tabor is the source of wealth,so the more inished the
exports of @ conntry, the more calue and projit (hey
le.ve behind. -

We hardly expected the Trade Reciere would try to
support an argument for freo trade, by copying an
article from a Now York free trado journa), the tex? of
wchich is nothing but a puffy advertisement, Any person
who will ‘make tho inquiry will find that sewing
machines aresold in the U.S, and probably Canada
also, at from §5.00 to $100, or upwards, cach. But
what puts the matter fully at rest, and shows the com.
pleto absurdity of the sewing machine story is, that
nearly one-half s all thosewing machines made in the
U.S., are so:d in foreign countries, and they gethigher
prices for them thero than ot borme; and Yaris is oune
of their best markets. One manufacturing firm that
sent in 1561 only 7,000 machives abroad, noéw sends
annually 25,000. No doubt but that sewing machines
can bo sokd @ trifle lower in Paris than in Boston, as
the former maker has no patent fco-to pay, which in
the U.S rewnrds the inventor for hisoriginal experdi-
tares and mental and physical labor; freo traders are
of courss, opposed to patent laws, as thoy are to ncar'-
Iy every thing that tends to improve their own coitn.
try, aud they are quite consistent in doing so. But
would the improvements and inventions of tho past

years have been made without the_protection of
patent laws? Who il be bold euongh to assert that
we should now have the clectrio telegraph, tho steam
cylinder priating press, tho mowing and rea fog
machine, the sewing machine, &c, &c., &c., had not
the:inventors felt and' expected that fn the event of

patent Jaws, their
reward would Le _nmPlc- and-no one ouglt.to: be-
grudge it to them, as the froe trade writer i tho N.Y.
Keonomist scems to do. T J.E.B.
Stanbridge, C.E., )

Sept. 10, 1866,



