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Baiik Capital, an1g 20 mit or the
$2M,00,000 of' deposits thc banlzs
borrowed lor tlieîî out. of the country.
Tlîcy still cry -.iv'e, -ive, and %vonder
thlejeC is nlo mlore. 1-IecdIless as oýxe1
lit.tening foi the lugtothey find
tlwîtî1selv es t, last It the iincrov oftIhcir
loreign et'e(litor,. and the batiks iiii-
abi,. to hl 1îll them. It Ims beîthe
efforts of' the buîik, to liold tlcm lup,
thiat lias brulit. tite eouutry to the
edgo of' the i uf'at'Il onable uf auJd
not any efIris thc banks have put
forth to did thec intci-nal induwtry of'
the country. We would say the
bziiiks werc rog but ivo kno-w thcy
are controlled1 by a /hl.se systi,?i of
e'rs-ell<, wluehi uttcrly deprives dieni

of' the ability to do a s n nd or
eventually rmoiaîebsies

\Vc lave. just to band the imports
arnd exptstý 1or the LAt 6 xuoîths of'
186-4 eîîdiîî J Une 3Otb. Imnports,

,q23,8 77, 3S 5. Exports, (including,
$7 50,000 for short rcturns) $ 12,729-
385. Thiat there is a balance of tradc

:giuîst us of $ 11,148,280 for tic past
That is the way and the where the
mnîoy goes; let the G'lobe, the Leader,
the imiporters, and every body cisc ask
hlow is it to be paid.

MWc thiiik the inrorraation given
Nviil, l'or the prescut, sufficicntly show
the cause of' the present scarcity of
nioney iii Canada ; why it is that
the banks shut dowvn upn their eus-
toniors, and the reason there is not
iiioncy cnoughi of our own in the
counîtry to even pay Uic duties on the
groods we bave iimportcd this year, and
the jînînediate necessity for the
Baunkers and niercliants of Canada to
enq aire how they inay be rclievcd,
and the country saved froui the 1'jm-
pending crisîs."

R10W TO A.YOID A CRISIS.

WTî are repeatefdly a-sked, 'what about sulted froni absence of' nioney.
a crisis ini the United States? \Ve
ansivcr that, ini the Northern States
they have nearly $500,000,000 of
legal tender noies in circulation-
thiat thcy have betwveen Bank notes
and United States -iltercst notes in
circulation over $ 100,000,000-the
three classes of curreney together
amountingr to more than 3600,000 -
000, or f30 a piece for every mnan,
woman and child in the country.

TWO CLASSES 0F CRI815.

There are two classes of crisis.
The first is an individual crisis, wvhich
arises when a mati bias, by losses or
naisinanagement, beeoîiîe entirely des-
titute of nioney and utterly unable to
procure any. Vie life-blood of bis
bukiess-eurrency--bas ai ru ont,
stagn~ation ensues, hie is coînmercially
dead-that death is seen to have re-

Vie second ciass of' crisis, is a
National crîsis,whhrsutfon
przisely the same cause. It should
alwvays be reînieibered that principles
arc iirnutable; that siînilar causes
wvill nlways procluce similar effeets.
A National, Commercial or Monetary
crîisis, can alone resuit to a country
ivbien it beconies destitute of' inony-
wlien it bas not sufficient cireulatingr
mnediunm or currency to prevent al
trade operations bcing carried on by
barter-a butter business caa only bc
condueted upon the most limlited or
seiii-barbarous seule.

Ia August, 1822, there was £10,-
097,960 of' specie in the Bank of'
England; by the xnonth of February,
1826, there -was only £2,459,510 of
iii leEt, and hiad it not beca for the
accdcutal, diseovery of £1,000,000cf'
Notes less than £M, which liad flot
been cancelled-thiat by act of Parlia-


