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4fiaxuixl.
TORONTO STOCK MARKET.

X (Baynted by PeDatt X Osier, Broker».)

The stock market baa bee» Terr inactive during 
the past week, ami with one or two exceptions the 
business done has been unimportant.

Bank .Stas*.—Montreal has further advanced, 
sales having been made during the week from 152 
to 156, there are no sellers now ondrrl57. Buy­
ers offer 10*4 tor British, with sellers at 1054- 
Saks of Ontario were made during the week at 
1001, 1004 and 101 ; there are now sellers at the 
latter rate. There are small amounts of Toronto 
offering at 1184- Royal Canadian shows a marked 
improvement on last week's quotations ; buyers 
rapidly advanced rates and sales were made at 75 ; 
there were buyers at the clone at 70 and sellers at 
75. Commerce is in demand at 1021 at which 
rate,' there have been sales. Small sales of Mer­
chant's were made at 107 and 1071, none now on 
market under 107j. Buyers offer 1031 tor Quebec, 
no sellers. Moison'a has lieen sold at 108 to 1081, 
little in market. City declined in the Wgining 
of the week but has since advanced, closing with 
buyers at 102. Du Peuple sold at 108 ami 108). 
No Nationale otfcring, there are buyers at 104 ex 
dividend. For Jacques Cartier 100} would he 
paid, sellers asking 110. Mechanics' could be 
placed at 931 with sellers at 94. Union has been 
sold at 1061 ami 106j. Other hanks nominal.

DtberUum.—Canada are heavy at quotations. 
Dominion Stock and Bonds are in demand at 107 
to 108. Toronto would be content to pay 7 per 
cent, very little in market. Not much demand 
for County.

Stuuirvs.—City Gas is offered at 1071. Small 
sales of Canada Permanent Building Society were 
made at 125, 1251 and 126, ami of Western Can­
ada B. 8. at 1201 to 121, small amounts of this 
stock still procurable at the latter rate ; Freehold 
closed firmer at 112}, with sales at 112 to 112). 
Buyers offer 134 for Monties! Telegraph ami sellers 
ask 1344- Mortgages have lieen largely dealt in, 
first class can be readily placed at 8 Jier cent 
Money is in demand and higher rates are paid.

weigh five grains, the weight originally choaen 
for the franc, aa the unit of the monetary scale 
when the fineness of the coin was 0100. It haa 
now become a token, like the British shilling, of 
which the nominal value exceetla the metallic 
vaine. The material of our copper coinage ia now 
a bronze mixture, composed in l»W jiarts hr weight 
of 95 copper, four tin, and one zinc, the same aa 
in the copper coinage of France. The penny is 
coined at the rate of 48 pence in one pound 
avoirdupois, of 7,000 grains, or 453 59 grains ; 
the half-penny at 80 in the ]iound avoirdupois, 
and the farthing at 160. British silver coins are 
a legal tender in payment* to the amount of 4<K 
only ; copper pence to the amount of Is. ; half­
pence and fai things to the amount of 6d.—/Vprfncc 
Markets JUrieic. - ‘ ■

A Sixer la» Scheme—Traffic ix Sharis.— 
Mr. S. Finney, manager of the English Joint 
Stock Bank, which suspended in 1866, was ar­
rested and brought Wfore the Lord Mayor of 
I/mdon. Some interesting facts were brought to 
light on that occasion. This Bank had XIVO.OOO 
paid up capital. The promoters received A'6000 
between them. The directors were to receive, by 
the articles of association, £3,000 a year for the 
management of the business, which they were to 
divide among themselves; and whenever the com- 
]wny should declare a dividend exceeding £6 per 
cent., and Mow £8 per cent., they were tb receive 
an additional £1,000, and a further sum of £1,000 
for every £2 per cent, of the dividend above 8 
per cent. The prisoner lia«l been the general 
manager from the first, at a salary of £1,200, 
which was to be raised'to £1,50<), in the event of 
the dividend reaching 6 per cent. As might have 
lieen expected from such sn arrangement a fraudu­
lent dividend was seen declared. During the 
trial of Mr. Finney, the Lord Mayor sgid: “It 
has lieen laid down as the law of this country, by 
the" highest authority, that if the directors of a 
company trafficked in its shares, even {for the 
purpose of maintainiug its credit, that was a 
fraud. ” «

Pitting.

THE BRITISH COINAGE.

The weight of gold is expressed in this country 
in ounces troy and decimal parts of an ounce, and 
the metal is always taken to lie of standard fine­
ness (11 gold and 1 alloy) unless otherwise 
described. The degree of fineness of gold, as 
ascertained by assay, is expressed decimally, fine 
pure gold being taken as unity, or 1 -000. Thus 
gold of British standard ia said to he 01166th 
fine, of French standard 0*900 fine. Another 
method of expressing fineness is still in pretty 
general use, founded on an ideal jiounil, “the 
carat pound," which is divided into 24 jarts, 
called carats. When the gold is entirely fine, it 
is mid to lie gold of 24 carats. British standard 
gold contains two carats of alloy, and is said, 
therefore, to be gold of 22 carats." Jewellery gold 
may be of 22, 18, 15, 12, or 9 carats fine." The 
legal weight of the sovereign is 0*2568 ounce of 
standard gold, or 123*274 grains. The weight 
came from one pound of standard gold, sjifr 
grains Mng coined into 44) guineas. -Sovereigns 
are legal tender to any amount, provided that the 
weight of each does not fall helow 121*5 grains, 
or in the,earn of a half-sovereign, 61*125 grains’; 
these are the “least current " weights of the cuius. 
t>Be tr°7 riaudard silver is coined into
66 shillings, of which the metal is worth from
„ *° •ccoéding to the market price of

■liver. The standard fineness of silver is 0125 
three alloy in 40. The fineness of the French 
standard silver is 0100 in the five-franc niece, but 
sn inferior alloy of 0*835 ia used for the lower 
denominations. The single five-france piece 
composed of the latter alloy, i» still nto

GOLD MIXING IN QUEBEC.

Tto following ext nuts from rejiorts of the gold 
mining inspector of the Province of Qtteliec for 
the 18 months ended 3lst December, 1869, will 
be found of interest.

4th January, 1868. At Jersey Point, bear the 
Strafford stream, a Mr. Maynard, of ! Boston, 
United States, had a number of men employed in 
June and July, 1867, in cintting a tunnel- so as to 
traverse several of the quartz veins, whiek at this 
spot intersect his projierty. This tunnel is about 
six feet wide, 150 feet long and seven fort high, 
and well timbered and secured. Portions of the 
quartz taken from some of these veins, hâve lieen 
assayed by Professor Hayes of Boston, ami art- 
said to have yielded from' 811 to 819 to the ton. 
Professor Hind examined this property id August 
last, and has published a Report speaking in very 
favorable terms of it. On the Famine IRiver a 
number of men prospected during a ]x.rtion of the 
summer, and have located claims which they in­
tend to work early in the spring, and anticipate 
rich results therefrom. On the Gilbert River, 
mining was carried on more actively during the 
latter half of the past year than at any previous 
period, ami the work was more effectively and 
scientifically prosecuted. A great number of 
shafts have been sunk, and aie being worked on 
this river, on lots 14, 15, 16, 17, (Is and 19, in 
the De Lery Concession ol the Seigniory Rigaud 
> audreuii, and somcol them have richlv rewarded 
the labor emptoyed. One of these shafts, known 
as McRae s shaft, on lot 15, sunk in the latter imrt
hi ,h y,’ !U/i W“rk*‘Ul h7 •,K>ut trn men, yielded 
by the 1st Octolier, being about 60 days lalior 334 
ounces of gold, or $6,000, making ad average of

tions on a Urge scale in the 
Riviere dee Plantes, in this 
of New York, had a number oi

$10 per day, per man. Since October a him 
quantity of pay dirt haa been hoisted fra* this A, 
preparatory to its Wing washed, in sprisfcTj 
it is expected will prove as rich aa that wMeE 
already been washed. On lots 7 and • in the e* 
cession, a Mr. Lockwood, representing aa 
company, has a number of men naiifoyedk 
making preparations for carrying on.............jwa
imwpecting for alluvial gold, but the nsuth*^ 
liave not proved sufficiently encouraging to jib-td» 
him in continuing further operations for the mL 
sent. Professor Hind was engaged for three* 
four months during the summer, m making a 1
logical survey of certain portions of I _____
at the instance of the De Lery Gold 
pany, and hia report, though not yet published, ia 
1 am told, very favorable and encouraging 
sieur Michael was engaged for aljout three meetln 
daring the summer, on Whslf of a Mining C*. 
pany, in proeiiecting a portion of the Parwk of 
St Joseph, adjoining this Seigniory. Hi, R—*, 
has not yet liven published, but I am led to better* 
the results of his preliminary o] «-rations, so ht, 
have not Wen very encouraging. The De Len 
Gold Mining Company had parties of men empleyid 
during the summer, inspecting in various per 
tions of the Seigniory, preparatory to laying oat 
mining claims. This Company is now meki»g 
arrangements for letting out l«y mining lets or 
cUiins to companies anu capitalists with a view to 
an extensive development during the ensai^ 
year, of the rich alluvial de|«aits which the 8eig- 
nion*, undoubtedly contains ; and it is also making 
arrangements for the development of some of the 
auriferous quart* veins by which the Seigniory » 
reticulated. It is therefore confidently satid- 
pnted that lioth alluvial and quartz mining will be 
carried on in the Seigniory on an extensive scale 
during the ensuing year. This C**ny , afflis 
in excellent order, woiks admirably, end km 
trated surface specimens of the quarts veins which 
have lieen un**opped in the Seigniory, with snSci- 
ently encouraging indications to justify the bene 
that some of these veins will prove to he rich. 
About 100 men have Wen daily employe.I, on a 
average, throughout the year, either actually min- 
ing or engaged in preliminary mining moor. It 
is impossible for me to give exact returns of the 
amount of gold taken out during the yeer, m 
mining was almost exclusively confined to the 
Seigniory Rigaud Vaudreuil, and was canted an 
by persons who, up to the month of July hX 
were not acting under the 1,8* Levy Company, and 
from whom 1 could not exact license fees, or en­
force statements upon oath as to the amount of 
gold taken out, as the Gold Mining Aetgrving me 
this power in all other parts of the Gold -Mining 
Division, does not extend to this Seigniory, li 
July last an agreement was m*e by the 
city Mining Company, under which the»» pw» 
were mining with the 1> Wry Company, whereby 
the right to the gold in the Srigmorr wasaMti- 
ted to Wlong to the latter Company, in 
Ix-tters Patent, and a per centage on all MM 
taken cut was agreed to he jiani to the Do Ley 
Company, whereby, in virtue of the memoranda» 
of agreement Wtwecn tliia Company and uo 
Government of the 11th Mav, 168<h rRAw 
persons so mining became liable to the 
of license fees, and since that jieriod the rrtmi 
of gold taken out by them are jirooamy
accurate. .. .

From tlie most reliable date I can olitai 
estimate the amount of gold token 0m 
Division during the year, to W, m round ogm 
$31,000 of which aWnt 89,000 w*t 
the first half of the year, and about $22, W»1■“* 
latter half. Of this amount about 
taken out of lots 15, 16, 17, 18 an,d 
De Lery Concession of the Seignmiy WP"* 
Vaudreuil, and the remaining $l,W,i. from 
Point, the Strafford Stream, Famine Buss», —» 
the Des Plantée Rivers.
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