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“ ing, dealing in world-pictures and dissolving views, 1 fectly legal and respectable manner, vet by a species nf 
‘ tale-bearing, lot shrinking from wilful and persistent exploitation. The power of the natioh must be exerts 
“ falsehood, ha* done their best to sow ill-w ill between to stop crimes of cunning ho less than crimes of violent 

the Mother lAuntry and the Colonies.” No amount He makes the claim that to permit this predator; 
of machine-madt, linotype calumny, he wisely added, man of wealth to exercise; his functions as at present is 
mould affect the forces c< unity w hich are at w ork within to neglect the interests of the people. His method ôf 
the British Kmjjrc. * \ i putting an end to this undesirable condition pf affairs

is through the medium of the Legislature. His first 
Here is a inique sample of advice and philosophy, attention would be directed to corporations of various 

through the mAfium again of a mining advertisement : kinds which now derive advantages from the communhv 
"the time is limited t<) become rich. You must grasp without giving a proper return. The logical result of 
“ thé opportun jy before* everyone knows of it. Cobalt this movement would be the abolition of the granting of 
• is young to-dft-v—in a Jew months it will be the talk all special privileges, such as franchises which savour 

/‘ of the Worlds and you will have to pay a fabulous too much of a monopoly. Action against these preda- 
“ price* fore what can bq bought to-day for a very small tory men of wealth, the President points out, is to pre- 
“ figure." -Then follovvfe, in letters a quarter of an inch serve the rights of property, and hot to attack them, 
long, tfie wort», “The Government protects investors.” * • • •
So Cobalt is voting ! The events which have stirred its
career by now should hjive almost furrowed its youthful article very much in line with President Roosevelt’s 
br<tw\ Grasping ‘‘the opportunity before everyone knows speech appeared in the Monetary Times of February 9th. 
“ of it,” is a sort of ”Hu$li, don’t tell anyone about our It showed that the trend of public opinion in Canada 
” Cobalt secret1’ attitude.' It might be added tltat the was in favor of the preservation of the rights of pro 
financial agents of the m'spe, which the above extracts perty, and not, against them. The capitalist who fears 
advertise, hale from Chicago. The Windy City appears that his investment in Canada will not be safe is probably 
to, be a great place for attractive financial literature. seeking some questionable investment. He who is in

quest of a straight business enterprise will not question
, « , . * .. . .__ „ the security of his investment in Canada. The article“Some o js hope the .day when thje dl k a pi* ..Canada wants itaIists. . . . But

“peoples railway .from the Hudsons Bay to the «land ^ whfch makes a Jbit of giving twent,
lakes. 11$ was an exp ession o .3U< 1. ' ‘b “millions to the man who invests one million cannot

,donne! M.P.,At he banquet on Tuesday given by he , tQ have a balance to its rredit. Such method,
Canadian Nattai Lxhih.tmn to; représenta nesof he „ J* * ^ ^ „ p|acing intercsts whicb
railroad and sfcampsh.p compameffwho attended the l)enefit rile countrv under a heavy burden. So
ceremonies in Connection w.th fhe'lphK of “ that the problem really becomes one of special privi-

»futhe Caiadian railways exhib, budding. Mr_ . vcrs^ industriai enterprise. The financial and
G. T. BeH, Gerteral Passenger Agent of the Grand Trunk ,4 co^nmcrcial, interests of the country . . . which, 
Company, does^not thmk that Government ownership of competition, are conducting their business and
ra,Iw ays,$ making miKh headway with the people. Surely, , . ^ ,£ment to thousands, must not be com-
he sàid, no one would begrudge Canadian railroad com- „ tQ VtoH to the man with the special privi-
panies the prosperity that was coming to them now, .. £ Otherwise capital will be scared, special privi-
wh,ch ,s very true. , The railroads have done and are „ * con<_erns wi„ s and thc country, with the
doing1 useful pioneering work. To retain the public .. ^néià industries in which so much wealth has been 
spirit of- gratefglhess in this respect, the transportation £yested wi,| go into a well-deserved bankruptcy. 

-, companies mus|seeJo ,t that no effort is spared to keep .. Canada, ^ making a proper discrimination between 
pace with, if n* ahead of, the commercial development „ ^ an(jj phantom capital. Thc grffwing tendency to 
of the country. i . . . ' “ demand the quid pro quo is the best possible guar-

Roosqvelt’s speech at Indianapolis on " an tee of security to the:man whorom» 
rather proves him a masted of economic 'n h*s ie®ns to )om m e'eoPm8 ptortmg—W

great problem- that we have ever before country. t g t____ _
us.” he said, “is j'o preserve the rights l)f property; .^uvnir iun FINANCIAL“ and these can’only be preserved if we remember that BANKING AND FINANCIAL.

’ we are ^in le* jeopardy from the socialist and the 
/ anarchist thaitj from the predatory man of wealth.”
It is unlikely that the President had any desire 
specially#to enddrsc tin- proposals of either socialists or 
anarchists. He Wished his hearers to understand fully 
that they had le* jto fear from these than from a certain 
type of capitafiÉ, doubtless very respectable, and who 
criticizes possibly the social and economic rqfofmer as 
a danger to the|rights of property.

* *
“It has become evident." he .continued, “that to 

refuse to invoke the power of thc nation to restrain 
“ the wrongs cSmmiltedi by the man of great wealth 
“who does evils'is not r)nly to neglect the interests of 
“ the public, btl is to neglect the interests of the man 

* •* ” of means who a(*s honorably by his fellows. The 
“ pqwer of thc tintioh' npust be exerted to stop crimes 

. “of cunning noi less thafi crimes of violence.” He then 
pointed out the power of the great railroad corporations, 
and reiterated bis belief that restraint and obligations 
should be placed upon tb -m in the interest of the general 

1 ' " , public. Présidé* Rjoosev elt evidently has before; him the 
fact that the dimributior ;ofwealth is somewhat unbal- 

He sce*Bth»t cer ain people, possibly t>f superior
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President
• Decoration Day 
truths. “One
««

financial news of Montreal will be foundBanking and 
in our Montreal section.

With thc reduction of the .dividend Brltish CoiuoU 
week broke the low record, reaching 83*4, the lowest p<* 
in sixty years. . .. rnm.

The Canadian Estates Limited being unable to com­
plete the purchase of the DouglasLakeCatt e intfr«t 
cided to return the money subscribed in full, with 
at the rate of 7 per cent, per annum. ..................

The Secretary of the Society o( ‘lCCOUn$1Dec«n- 
Auditors sends the 22nd annual report. On the Jjjt p 
her the number of fellows and associates • ^
Saunders, of London took the gold ®Cdal ' Bb(^, sj|Ttr 
Sheffield; and R. A. Wetherall. of Staly Br.age.
medals. 1 _ . y.

In the Imperial House of Commons on Thursdsy.

gss s
ÎU5S ffyr.'SLS.t 55Sq t P—»
loan of £5,000,000. r.mlinian who wentHere is a story of a young South Carolmu ^ eüL
to school and college, and then kept veel)#r in 1 bank In 1903, when he was 22. he became ^xik-keeper^ âB<| 
at a place called Ninety-six. Last ye . institution 
was offered and accepted the pres'denc^ of 1 {
called the Bank of Ninety-six. But it « an msmu 
$25,000 paid capital.

The land sales of the 
during April, were 3*°35 acres
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for $.31.799. being an a' ;anced.

tCtinning, are atjle to accumulate great riches in a per-
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