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Cash Surrender and Paigw

after Three Years.,

No Re

M. P,
CHARLES HUGHESJ A, A,

The Grown Life lmm« ﬁulmy

Head Office: Toronto, Capada.
OMters These Advn#"ges to imurers:
Lower Premium Ratesdhan thiee charged by

most other Companies. = PR
Policies Indisputable fromiiate of [y,

Loan Values Guarant

& aftes Two " Bears.
1p Valpey Guarangeed

sstrictions as to Rémdence, ¥rawet or Occu-

Policies Reinstatable at aly time afterilapse.
COL. THE HON, D, TISDALE, P.C. KC.
1. P_F 3

*regident.
§, Managing
Director andActuary,

WYN MARKS: d reasurer.

A H.SELWY: K& Sccy. am
WILLIAM W \LL.\LE.," Supt. of Agencies.

Standard Life

Established 1825 I I
"Nead Office for Canada, anee Go,

moNTREAL - O Edindurgh,

[nvested Funds................. 8 55.401.612
Investments, Canadian Branch.... 17,000,000
Revenve........................ 7.128 581

Insurance in Force........ ceee 140,647,470
Deposited with Canadian Govt.. ' 6691221
Apply for full particulars,

D. M. MCGOUN, - -« « - - . MANAGER
CHARLES HUNTER, Chief Agent Ontario

ASurance Gompany e

= of Narth America,

Capital . coeevosecnsses

PHILADELPHIA. |

Wy n' i,(ln.(lllm

Assets, January 1st, 1004 . ... .. 15024 BR2 85
Net Surplus...........n...... 26,730, 57
Losses Paid since ; Rl

Tation, over ........ $124,500,000.00

GENERAL  AGENTS .}l

ROBERT HAMPSON & SON, Montreal
CA‘AD,

o\

A\/

LANCASHIRE
FIRE |

E COMPANY

INSI

RANGE

Estasrisuen A.D. 1720

THE LONDON  ASSURANGE

Head Office, Canada Branch, Montreal.

—

TOTAL FUNDS, - . $20,000,000

FIRE RISKS accepted at current rates.
A Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

Founded A.D.
1710

TIMES

VOl’mu !‘_
A Poley-Holers o]

CTh!: North American Lite
ompany has a Guarantee Fi
$300,000, of which 860,000 is pnddq:
| cash I.meres, is allowed on this "
f up portion only.! Policyholders thas
|

obtain additional seeury m
000 and what is of- nreaxer‘!u?;!on-“

are assured of care
vative man mon?i-‘&‘; mc..,

rore are liable for this amount, By
Company's Act of Incorporation, every
bolder of a participating policy in the
Comgany, upon which all premiumg
due have been paid, shall have One vote
in person for each 81,000 of insarancy
held by him, Policyholders are thes

given a voice in the

of the C&rﬂmny's affairs, In short,
t Americag

may be bat the North

Life is neither ; Mutual nor Stock
Comp-n yet “
| tages o; both/ -

;"mm Offics - Tmi

—

tatement of

S
Boads and Debentures owned by

The RoyaiVictoria
Life Insurance g,

And Deposited with the Receiver General
at Otlawa, in trust for the security of

Policyholders.

Province of Nova Scotia Debentures, pay-

P .NF]IDA;’, rst, lql;z l‘“

@Lna‘:,inm.u-;km d_rl._v-
General in trust, Al n .

Province of “nm’tﬂ Deb.t:n—.u‘pnlm- et

November 1st, 1930 .. seeessrearenn  1ore

Tg'noi\l' e Deb: payabl

anuary th.'. et P+
City of St. Heari ﬁehmum. payable May
tst. 198t . ... - - Ss.000.00

Canadian Northern Railway Debentures,

guaranteed by the Province of Manitoba,
yable June zoth. 9o .....

pPa e T
City of Montreal Debentures, payable May

.t w P R ———— ¥+
Gity of Otiawa tures, payable Sep
tember, 26th, 198 ........ + wenn o cereninns B OO

Total w, v Sim g
The above securities have a cash -ar‘ht value

$2 7,172 60
DAVID BURKE, A1A. S

Mntreal. May rsth. 1906. General Manager.

INSURANGE
OFFICE

Head 0ffioe, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y
in the World,

Canadian Branch—:5 Wellington Strect East.
TORONTO, ONT.
H. M. BLACKBURN, - -

Manager
J. A. STEWART,

Ontario Inspector

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some ot the cardinal aims of the Union Me

oy
tual management are—to be conservative in
the choice of in nents—to be

in the prosécution of the business—to be faith
ful to the interests of policyholders.

Agents of \ike Inclination cordially

EMPIRE LIFE OF?ICE.

The Oldest Proprietary Offk; in the, Wobd

transacting L.

Financial Strength Unsurpassed.
TOTAL ASSETS, over 826,000,000
Large Bunuses and Low Ralbs of ‘Premium,

Founded n 1797,

+

ife Assurance Business oqly.

A. MGOOGUGALD,

TORONTO AGENTS : welcomed.
ln‘ﬂ‘.‘.‘:‘l“\?ﬂ"ﬁ?&ﬁ‘ YO, Tdcvh‘w;«'\m' o' Life Insw
. M LSON, Telephones vain & 6967,
Agents Wanted in all Unrepresented “l'ﬂ' .“W‘L Ce. Portland,
. ] Districts, Funpf, Bucl:glm Al;r::til L. Barm,
H — HENRI £ MORIN; Chief Agent for Conal
i " | |°°5 5 .‘!_ '.M. t.. on oy m
pEL)CAN and BR‘T'SN Another Successful Year for the — :‘m AWA:,:‘HER“‘: wmﬁ%&m’ %

( E Gain \/
Insurance written.. $1.3%338500 74 |
o in force.. 4,710 55400 4%
Premium income ..  151.440.51 162
Interest income. .., 232121 9% |
Total assets ...... 588.344.73 219, |
- Government \
reserve as se- )
cyrity for Pol-
icy holders. . .. #064.269.91 279
To agents who can produce business good

contracts will be given.

- JOHN MILNE, Mandeing Director,
Loxpon, Onr.

[ ———

Manager for Canada, Mantreal.

PHENIX--~|

WOO0D & KIRKPATRICK, Agents
TORONTO

JOSEPH, Manager,
15t St. James Stgeet. - Montreal
For Agencies in Western Ontario, apply o

W._ J.PECK, .- - - Ma
17 Toronto Street, + TORON ),

Insurance Com Y
Of Brookiyn, N.Y.

—

[ hye 4

Trade

YOL 40—NO. 14,

Réitorial:
Canadian '
Canada's Forest Wealth
About Municipal Bonds
Troubles of Prosperity
Editorial Notes

Banking and Financial:
Canadian Bank
News ftems . .oovvvvvnnnnn
Stock Markets this Week
Stock Exchange Notes
On the Ladder e ereeee
Qldaring House Figures
Foreign Capitial in Canada
Stock and Bond Prices

(nsurance:

Insurance

Nonchalance

Branches

Investigation

CANADIAN NOI

The time comes in the |
tions when discretion ceases
valor., Discretion or caution
ever, yet becomes subsidiary
It is jusl as incumbent to s«
weigh it; for often, while one
'W’p”f[(”li('\ . another man cot
with it.

_ (Canadians have saved
money by waiting to gauge
cons of allege d*monecy-makin
ably they have thus let slip
they have ever won. Cautic
may easily be overdone wlicn
of i.ts'\un-rh. and other nation
its’spreading lands so temipti
ally, it is the time to know
use them for vour own adva

How often does it happe
pening offers itself, is seer
and—is considered ; conside:
American capitalist cagnes ale«
and takes it to his own goo
adian’s chagrin. It is then
p®an of caution but-a dirge
long delay.

“Once bit twice shy,” is .
ness peaple, A few years aj
investors were bit badly by 1
in British Columbia mining.
the failure of Nature to com
Coast, but their own lack of
]«mking into each individual
that any business prnl)n\'ll.ln
The loss of money incurred
lowing Americans to take a n
the mineral w ealth either of
Northern Ontario. Yet that
The best sections both of agr
bearing land in Canada are
our enterprising neighbors,




