THE JOURNAL OF COMMERCE

March 27, 1917,

MONG THE COMPANIES

A. MACDONALD COMFANY, LTD.

The A. Macdonald Company, Limited, of Winnipeg,
f« extending its branches in the West.

W. P. Riley, president of A. Macdonald Co., Limit-
ed. of Winnipeg, has been in Vancouver for the pur-
pose of completing arrangements for the taking over
of the bhusiness of the wholesale grocery firm of lL.ce-
~on, Dickie, Gross & Co,

The company hus now secured the controlling in-
terest In eleveh similar businesses  between Jrort

Arthur and the coast,

SOUTHERN CANADA POWER.

Cross and met earnings of the Southern Canada

Vower Company, Limited, for the four months enaing

fnnuary 41, 1917, as compared with same per od end-
ing January 31 19160 hus heen as lfolilows:

1917, 1916, Ine.
(APORS .5 on s ew w91 21210 §91.260 $24,941

Rt waw wem ans ses  0LYIA 17,028 14,926
The increasce in (Gross earbings I8 over 33 per cent,

while the increage in net earnings s over 41 per cent,

DOMINION TRUST CO.

Andrew Stewart, liguidator of the Dominion Trust
Company, submitted @ reportoat a creditor's meeting
held a few days ago in Vancouver, stating that the
quidation was the ‘most tangled in the history of
companies, and it was apparent from the first that
vy eapenses could not he avoided.”

He Mated that the total liquidation expenses (o
date leid reached $148,919, from which was deducted

22010 cairned by liguidators, making the net expenses

$126, 409 The sum of $22,364 included as solicitors’

coste, were properly chargeable to liquidation.,

The total expense of solicitors and counsel and their
agents to date include $17,647 paid; Joseph Martin,
s caes fai gceatiem se s aese ee aRARAT oo s S g @4 e ~— ="
£ 418 paid; Cowan, Ritehie and Grant to September
d01ale, and $6,52 paid to outside firms,

U. S. STEEL CORPORATION.

Miles of the United States Steel Corporation for
the year just closed totalled $1,231, 473,779, an increase
of $H04. 704,180, or 6% per cent over 1915.

The salient features of the report follow:

1916,

(Lross carnings ... $1.231.472,7%9

Net CaArnings .. ooe vee

ce for dividend

Farned on com. stock .. 46.40 p.c. 490 pc
G4,083.804

WEN, Clhee we ae we ee 189,264,761
Wages, ele L7T6,800,504

161,113,908

INnventories e oo »e 181,901,004

Cap. exhrids s ve s e 19,063,984 15,337,431
Repairs,  ete, e e @ 69 392.0LT 13,366,647
e, e 18X 46 e wm we 9,692,009 1.811,407
Total (AXER L6 ee s oe 26,049,720 13,640,184

COBALT DIVIDEND FAYMENTS.

T the following table are listed the dividends for
the rirst three months of 1917, and for the corres-
ponding period a4 year ago:

I'irst three First three

months months

1917, 1916.

Aladdin Coball cee cve vee «.. $ 50,000 T
CONIAEAS cis pew wee wee aew  eseeesse $200,000
Crown ReServe... ase oe- ses 99,998  ......
DOMECice aee coa ses wes vae 200,000 200,000
Hollinger Cons.. se¢e aee seo 615,000 720,000
Kerr Jake... ecc vee oea sie 150,000 150,000
TAAR08C.. cee o4e ece sea woe 74,931 74,931
MEINIYTe ive wen e wew  ges 180,000 W 6w ee®
MceKinley-Darr... sea ocea oss 67,431 67,431
Mining COTP. ces cos eea wve 600,000 129,687
NIpIiSSIiNE et ree ses sea oae 600,000 300,000
oterson LAKe wve eee eee eee 42,032 42,032
PPore. Crown ... ees vee aee 60,000 60,000
Right of Way.. e cee coe » 8,427 8,427
Seneca Superior sie,  wigiviavere 95,776
Temiskaming ..o cea coe e 75,000 75,000
Tough Oakes sie (ee see see 65,188 65,188

Total et eee eoe oee sae oo $2888,007 $2,188.472

FiON. FREDERIC NICHOLS.
President Canadian General Electric Company.

A./I;iTIBI'POWER AND PAPER COMPANY.‘

The securities of the Abitibi Power and TPaper
Company are shortly to be listed on the Montreal
Stock  Exchange,

The complete list of the company’s securities is:
$1.000,000 seven per cent cumulative preferred, $5,-
000,000 common, $1,000,000 seven per cent debenture
stock due 1935, $3,000,000 first mortgage six per cent
wold bonds, less $600,000 owned by the company and
nsed as security out of a total authorized issue_of
$5,000,000, and M,ﬂno_uq(} three year six per cen’ con-
Vortible notes due /\\’ng:l 1, 1919, making a grand
total of $11,000,000.

It is announced that good progress is being made
with the extensions under way to the company’s plant
at Iroquois Italls, Ont., and the first addition to be
c¢ompleted will be the extension of the sulphite mill
which will be ready next month to produce 15¢ tons

of sulphite a day.

CANADIAN GENERAL ELECTRIC CO.

\'ery large guing in gross and net earnings were
reported at the annual meeting of the Canadian
(ieneral IKlectric Company held in Toronto a few
days ago. A gross profit of $2,225,912 was earned in
the 1916 fiscal year, as compared with $1,219,513 the
previous year, an increase of $1,006,399. This forms
4 new high record of gross earnings in the history
of the company.

The sum of $408,887 was reserved for depreciation
of buildings, machinery and patterns, as compared
with $416,222, and in addition a further sum of $631,-
603 was reserved for amortization of munitions plants
and equipment, leaving a net profit of $1,186,421, as
compared with $764,379, an increase of $421,042. These
profits are equivalent to 14.82 per cent on the common
capitalization of $8,000,000 as against 9.55 per cent the
previous year. This year $779,844 was paid in divi-
dends, as compared with $698,022 the previous year,
an inerease of $81,822. When this item is deducted,
a surplus of $405,577 remains, as compared with
$66,357.

This surplus added to the previous year’s balance
at credit of profit and loss makes a total at credit
of thut account of $1,112,696;.as compared with $1,-
007,119 the previous year. Irom this $500,000 was
transferred to reserve, against $300,000, bringing the
amount at credit of reserve account to $3,500,000, and
leaving a balance of $612,696 to the credit of profit
and loss account against $707,119 at the end of 1915
year.

The morigage indebtedness of the company has
heen reduced from $1,367,751 to $413,814, thus reduc-
ing fixed charges to a nominal amount. Total ligquid
assets amount to $8,340,014, while surplus” amounts
to $4,112,696.

Regret was expressed at the death of the Hon. J.
K. Kerr, K.C., a vite-president. This vacancy was
filled by the election of A, 1I. Dyment, P

UNION BAG & PAPER.

Union Bag and Paper Co. year ended January
31st, 1917. Surplus after charges, $1,232,792; equal to~
13.16 per cent on stock.

SHAWINIGAN EARNINGS.

Shawinigan Water & Power earnings for the
month of Jaunary amounted to $192,000, which is at
the rate of $2,304,000 per annum. This compares
with earnings of $160,000 in January, 1916. which were
at the rate of $1,920,000 per annum. The increase
for the month over last year is $32,000.

NIFISSING IN FEBRUARY.

In the month of February production at the Ninis-
sing mine was higher than in all but four months
of 1916. The value of the mine's output was $271,-
527, and there was shipped bullion to the value of
$15G,686. 'The production incrcased almost $100.000
over February a year ago, and was $98,000 better than
in January.

INTERNATIONAL NICKEL.

Price of nickel has been raised by the International
Nickel Co. from 35 cents to an average in exXcess of
45 cents a pound. This advance applies to the trade
which is not under contract. Prices to individual
consumers vary according to the size of orders and
rating of orders in past years. It is understood nrice
to some buyers is considerably in excess of 45 cents.

This is an advance of 10 cents a pound or about
30 per cent. It is estimated in one quarter that this
will mean additional revenues to International Nickel
of more than $5,000,000.

_ Contract priges, according to reports in trade

ci{cl('s‘, will be increasced as contracts fall due

LAURENTIDE COMPANY, LTD.

Profits from paper making and power development
have been so large during the past year that the
Laurentide Company, Limited, has increased its divi=
dend to 2% per cent quarterly or ten per cent. per
annum,

The Laurentide organization has broadened out
in a big trading concern from the original paper-
making enterprise. Its output embraces a variety of
products apart from paper, and it holas, besides, an
investment of $7,000,000 in the Laurentide Power Co.;
which now owns the power development at Grand
Mere. The power company js selling its full output,
approximately 765,000 horse-power, as the Shawinigan
Company has anticipated by about two years the
amount to be taken under contract drawn up last
year. The return from this investment, according
to some optimists, will, within a few years, equal
the amount that the Laurentide Company has been
distributing at the recent dividend rate.

Although the company's power development is con-
siderable the real business of the concern is paper
making and the large profits they are making is a
good indication of the general prosperity of the
whole paper making industry.

SHIPPING PROFITS, o

The China Mutual Shipping Company is again the
foremost dividend-paying shigping company in
England. This year it has eclipsed all previous re-
cords. In addition to duplicating the 106 per cent
dividend which it has paid for the past two years, it
has voted a 100 per cent bonus to horders of its com-
mon stock and a 66 2-3 per cent bonus to holders
of its Class B stock. The company nas also been
able to set aside considerable sums to be added to
reserve and depreciation. The company’s capital is
about 600,000 pounds.

PICTOU SHIPBUILDING.

The largest and most enthusiastic ratepavers’
meeting ever held in Pictou, N.S., unanimously pass-
ed a resolution authorizing the Town Council to ask
for legislation to bonus steel shipbuilding to the
amount of fif& thousand dollars,




