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Stock Exchange NotesCorrespondence
hold ourselves responsible lor views expressed 

by correspondents-
«dont real, Thursday, PM, December 5, 1907.We ilo not

The advance in security values has continued, and al­
most without exception prices throughout the list are 
higher than a week ago, the gains running all the way 
from a halt point to seven points. Montreal Power, De­
troit United and Twin City were the leaders in point of 
activity, while Richelieu and Ontario, Canadian Pacific and 
Toronto Railway show the greatest gains in price. While 
stocks are still selling at attractive prices, even .at this 
higher level, tlte improvement has been rather rapid, and 
the more conservative stock market opinion looks for a 
reaction. The money situation at present docs not war­
rant any attempt at a bull campaign, but public confidence 
is being restored, and the rise for this reason may be car­
ried somewhat further before any serious check is exper­
ienced. The volume of investment buying is still a feature, 
and the recent rise has had the effect of hastening buyers 
into the market, who had been hanging hack for possibly 
lower figures.

Tin* money situation in Canada shows little change, and 
in Montreal the hank rate for call loans still rules at 6 
per cent. The ruling rate in New York to-day was 6 per 
cent . and the London rate was 4 12 per cent. The Bank 
of England rate is unchanged at 7 per cent-

NEW YORK INSURANCE LETTER
New York, December 4, 1907.

Th. life underwriters of this country and especially of 
,n\ are watching with peculiar interest the progress 

,, m-nts in the neighboring territory of Canada, where 
V seems likely that an attempt will he made to pass a 

, of Statutes somewhat similar to those recently en- 
,1 m New York State. The prominent agents and 

otticiaU here arc inclined to applaud those companies which 
•m opposing, with such vigor as they may, the adoption 

muIi a life insurance platform. It is to be hoped that 
>trvtnioU* protest will go up from the citizens of Lan- 

i,| 1 and that the proposition of the Royal Commission 
'll' meet with til,* fair it deserves ill the action ol the 

.uniment. It is well known that Canada has no more 
t.atri'.tic or faithful citizens than those engaged m the hie 
marline business, and while it is generally recognized 
.|vlt |ik, all colonies of the mother country the world 
, ur they arc generally disposed to submit gracefully to 
tin law. it i' not believed that they will look kindly upon 

legislation, which will hamper the great business ol 
in*, insurance in the Dominion. .......

Tin* meeting of insurance commissioners in this city last 
week t<> enact some method, by which the holdings of 
m-tirance companies should he treated, in view of the 
rca ut heavy depreciation in the price of securities, re­
sulted satisfactorily, it is believed, to all the insurance 
companies. While only about a dozen states were reipre- 
m tiled, it is thought that the other insurance departments 
,vi!l fall in with the view adopted at this meeting. The 
plan proposed was that securities should he valued at the 
market value on December 31, 1906, that being a much 
i.drer test than the prices at which stocks and bonds have 

ntly been selling in the large centers of the United
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"inc underwriters arc now beginning to doubt whether2= *svsusses. .bia-Fthat no policy with an earthquake clause in it will be ac- 
cepted by the assured It appears to us that the underwrit- 

have this matter largely in their own hands, and that 
, combined effort might result in some harmonious ac­
te, by which a clause could generally be adopted covering 
III, -dilation In this way the companies could practically* 
dictate terms to those desiring insurance.

After all. the magnet furnished by the tempting profits 
great general agency did not prove sufficiently strong 

v, draw Secretary A St. Thorburn away from the Sun 
Insurance Office. It was widely published that a firm, of 
xvlu.1i Mr Thurhurn was to he the head, would take over 
îl-.t agency of the ‘•Ranta" companies, and continue the 
great business managed by the late William S Bant a 
Mr Tliurburn. however, was prevailed upon to remain 
with the Sun. and what action the ten or twelve companies 
represented in the agency will take is as yet not clear. It 
i' certain, however, that the Banta agency, as a whole, will 
he broken up, some companies going to one office, and 

t!ur> to various representations.
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Canndian Pacific 
“Soo” Common.
Montreal Street..
Toronto R« il wav
Twin .... .........
Detroit United..
Toledo Railways
Illinois Preferred.................. 168
iia'ifax Tram
Richelieu A Ontario............ 337
MacKav Common
Man Kay Preferred. ............. 169
Montreal Power..........
I him. Iron Common. .
Bom. Bon Preferred .
t)om Iron Bonds................$32,000
Nova Scotia Si et» l Com........ 311
Born. Coal Com 
Lake of the Woods Con.... 344 
Bom. Textile Preferred ..
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Moiitrf.v. Bank Ci.farint.s for the week ending De- 
eemher 5. were $31.334,957 For the corresponding weeks 
of 1906 ami 1905, they were $33,107,975 and $30,270,786.

Toronto Ct.F.ARiNr.s for the week ending December 5, 
were $23.584.591 For the corresponding week of last year 
they were $27,525,468

Notes-
\ftvr an extremely enjoyable and profitable visit in this 

Manager Charles Alcock, of the Royal, has re­country,
turned to his native heath. . „ t

l-ire underwriters generally are complaining of dull busi­
ness thi account of the small stocks being carried for the 
ho'idays, compared with the usual rush at this time of the

We had thf. Pleasure <>f a call a few days ago 
from Mr. Philip F. Morse. London England, who 

accompanied by Mr Robert \V. I y re, manager 
of the Northern Assura nee Company, with which 

Mr. Morse was connected for several 
in England. Mr. Morse is visiting this con- 

some European fire

I lur old friend, five V. Kendall, former United States 
Manager for the National, of Ireland, now appears a< 
.nreial agent for the North British and Merrantile. with 
hr,idfiuarters at Rochester.

FoVowing out its plan of progress and extension, the 
Roval has now re insured all the outstanding business of 
thf Columbia » ire, of Washington. DC. which will cease 
i’s operations

It i-x announced that on January 1st. Agency Supcrin 
ttAident 1 J Martin, of the Liverpool and Tendon and 
C.lobe, wiV retire unnn a pension, after a service in the 

•mpany f«»r over thirty years

\V«I 8

company 
years
tinent in the interests of 
offices, which transact treaty business with British 
offices After visiting some of the chief offices in 
the United States, it is his intention to proceed to 
to Manitoba and the Pacific coast.QvfRTST.
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