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the settlement of disputes under categories () and
(c), and that the importance of international ar-
bitration (@) be urged upon his Majesty’s Govern-
ment for diplomatic action at every favourable
opportunity

This was seconded and carried, as also were
resolutions in favour of repealing the Colonial
duty on trade catalogues, in favour of the registra-
tion of firms contaming the names of all responsible
partners, in favour of a Colomal survey, advocat-
g mmproved means of transport in the Crown
Colonies and dependencies, especially in Nigeria,
recommending that Canadian railways should re-
ceive consideration i any proposed plan of Im-
perial federation and defence, and against the pay-
ment of rebates of freight by steamship companies
trading  between  the various Colonies and  de-
pendencies and the United Kingdom.

INTERNATIONAL EXHIBITIONS,

Sir A Rollit moved a resolution declaring that
the time had come when it was desirable in the mn-
terest of the trade and commerce of the United
Kingdom and that of her Colomes and dependen-
cies to form an association on the hnes of the
French Foreign Exhibitions  Assoctation to deal
systematically  with international exhibition  both
at home and abroad, so as by aiding exhibitors to
utilize to the utmost the opportunities they afforded,
and that steps be taken to mmtiate the necessary
organization,

This was seconded and carried

Several other resolutions on minor matters hav-
ing been dealt with, the proceedings ended with
votes of thanks. The work of the Congress has
covered a very wide field, every section of which
is of the deepest importance.  The speeches were
ractical, replete with information, and pervaded
{»_\' a strictly business spirit. - As an educature in-
fluence on public opimen regarding Canada and
other Colomes we regard the Trade's Congress to
have exercised an exceedingly valuable influence.

— e -
THE PAST HALF-YEARS BANKING RECORD.

The half-vear which closed on 30th June last,
was one of the most remarkable in the annals of
Canadian banking.  The variations i circulation,
deposits, call loans, discounts, from month to
month were as follows:
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Call loans in Canada were $61,010,020 in Dece n.
ber, 1905, and $56,024,697, a reduction of $4,085,
323.

The liquidation of the note issues after the cx.
pansion in October and early part of November
was very active in January, bringing the total down
to $60,086,010.

From this figure it increased gradually, after a
break in May which caused a decrease of $2,313,-
345 until the circulation reached $69,366,505 in
June, which showed a gain of $8,370,895 over the
close of January, but failed by $615,069 to reach
the figure with which the year started. The record
of the past half-vear illustrates again the month
of May being a time when the note issues are apt
to reach the minimum for the year.

The deposits in past half-year made the notable
increase of $24,541,786 over the end ot 19os.

The largest increase was in January when $3.-
04,505 was added to these funds. This sum 15
quite singularly alike to the amount by which the
note issues were reduced, viz, $8,004.004. That
such an enormous number of transactions taking
place in hundreds of banks should have resulted

i an almost identical change in the amount of cir-

culation and amount of deposits shows how clow
the connection was between the money deposited
and the addition made to deposits. The current
loans in Canada, after a not unusual decrease
January, made an ancrease each month, the net
result being that $43,200,013 was added to thew
loans in the half-year. Towards this large increae
the circulation and deposits contributed only $25.-
150,855 leaving $18,100,758 to be drawn from other
sources, one being by reducing call loans i Can-
ada by $4.008,323, and those outside Canada by
$7.833,108, a total withdrawal of funds from the
call loan market of $12,831,521.

These conditions may be taken into account when
considering why the banks kept up their rates so
mgh during the half-year.
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