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A-rt Jast RepOrt..os cospsnmsssrseis
REPORT OF THE DIRECTORS. Add Balance at credit of Income and

1900.,.  $96,269
TiiRTY-NINTH ANNUAL MEETING, April agthligot. Expenditure Account for _____'_
2,614,169
[ be Directors reported to the Shareholders the results of the . " Py
w:wu for the year ending 3ist December, 1900. lﬂl‘{m‘tﬂm Dividend, 7th N‘"ﬁ‘“"‘" 85,100
The Net Premiums, after deducting re-insurances effected peafens e ONONIRERNIIREDT e 2.429,069
i1 other Companies in reduction o this Company’s liabili- s
Lies, amennted to 54,718.5:9.
I'he Net Fire Losses gcnmd, including full estimates for all
uistanding at the closing of the books, amounted to $2,417,: Tu the above $5.00 taken as the equivalent of £1.
060
[he Surplus on the working of the business, after making ey
full ‘:m-vllfondfof a1l (lioﬂmi ons, Bxpen;e6-8. Depreciations, | o sy . J T
11x1 Debts ard other charges, amounis to 7,643. Ioterest
on Investments has yielded he further sum of $208,616, and @ nt' s A (] a g t [ 4 m’ <
(he total Credit Balance on the year's operations is, therefore,
$506,259.
rhe Financial pasition of the Company will then stand as At Home and Abroad.
follows 1= —T T = — — ]
Capltal fully subscribed sovvee corner e ceees 410,637,500 -
) which is paid-up...... s goveas wessessyioas 1,062,560 To SHINGLE ROOFS “ The Insurance Age " attri-
Reserve and Re-insvaarce Fund.... 750,000 butes the spread of fire at Jacksonville. “So many

lalance carried forward,.ovveernres 2,268,869 ; . 2 J
e — 6,008,859 roofs were on fire at one time, it was an 1mpossi-
ln May, 1900, the Directors concluded an agreement by | bility for the fire department to handle the fires."
which this C;.mpnn noc:‘;ed t‘hefcmtrol. with the business,
Jssets, liabilit and g will of the Orient Insuranc: Com- JIN . X > :
pny, of Hartford, US.A. The *Orient” had existed since | THE MINING IlNDU:ijFh (;f 4 the lrovmce‘ of
1567, and had built up an important agency connection which Quebec had a total production last year, according
the nmcu;nhquéﬂder will augment the fature profits and | to the annual report of the Iaspector of Mines,
resources of this Company. » 4
The Directors have also just cot cluded an ngeemcnt under valued .at $2.'5.46'0C0’ There are 5,400 persons en
which this Company has acquired the entire busiuess, assels, gaged in mining whose yearly wages amount to
liabilities and goodwill of the Equitable Fire and Accident | about $|,550,000.
Otflce, Limited, of Mauchster. The * Equitable " was
founded in 1873, aud in ad lition to its large and valuable Fire THE BOUNTIES ON LEAD refined in Canada

Business, operated a profitable Dezpartment for the transaction 4 e g
B teident Business, which Department, in conformity with | from matcrials produced in Canadian smelters from

the powers obtained two years sgo, will now be continued by | Canadian lead ore will be, on every ton refined

this Compsny. : during 1902, $5 ; every ton 1903, $4; every ton
BALANCE SHEET, 3151 DECEMBER, 1900, 1904, $3 ; 1905, $2 and 1906, $1; after 1906 the boun-
o ties to cease. The total sum in any one year not to
gt exceed $100,000, THE CHRONICLE having advocated
iy Buildings owned by the Company in Liverpool this policy sees its adoption with pleasure.
{Anélon,dﬂgnol,bxblin, the Colm;::a;dsew, _— Py P P
‘ork, and Buenos Ayres, unencumbered .. . 977, % . " . > " =
< Part ownership in various Salvage Corpe Pre- AN ILLUSTRATION OF THE EMINENT CLASS OF
B T A A 40,499 MEN who are acting as actuaries of life assurance
“ LH:;":;Q\:’:’:;}:“: and on Deposit... “"_!;‘0;{‘ companies is given by the late Mr. John Ware
" British Railway Guaranteed and Prefere.ce = Stephenson, F.LA,F.RAS, who served the old
Stocks ..o STARIT RN RRPRIRIID NS s 72,065 | Equitable in that capacity. The * Review,” in no-

« Mersey Docks and Harbour Bonds, and Local | ticing his death on 3rd ult, mentions that “ the
Dehentures cooee sorass sannsnss sanasnsrsss 643,461 .
« United States Funded Loan and other first- marvellous field-glass which has done such wonders

class American 1nvestments ....ooverssees 3,815,352 | in South Africa was based on Mr. Stephenson's sug-

« Colonial Debentures and 1.scribed Stock..... 83,754 gestions ”

« Colonial Government Securities...ooocoenses. 346,451 i

“ Foreign " b ssessnsessseee 224,668 " rQ v TR Y R
« Foreign Railway Bonds and Debentures...... 3[4:1'*'.’ BRITISH BR,M:“‘ — The new " ‘ Credit Review,
« Mortgages on first-class Property (first liens).. 50,507 | a New York journal for financiers and manufac-

¢ Home ranches’ and Agents’ Balances. ...... 206107 | turers over all the world, according to its spon-
“ {’,‘;’.‘,‘,‘:‘:‘,‘{;““fﬁ“m;‘ '}d,.;‘,:'::w_'“" A Ml‘zoz:i"; sors, is to succeed, says the * Newspaper Owner
« Accrued Interes', and Sundry Debtors........ s1.508 | and Modern Printer,” “by adopting British methods
';'_m of plain dealing and cargful statement without sensa-
R0 | tionalism, . . . The American financial and
Laasuieins, commercial world is realizing that British brain is

To Capital : 86,100 Shares of $125 each, $12.50 yet more than a match for Yankee astuteness.”
per Share paid.cooee cocass coneracneninans $1,063,750

" :)::'u(;:‘;:':::lm:""dl“m“‘ 5“:-_"9';: CIlIARCOAI, INSULATION has been discussed in
« Balance of Re-} cconnts with other the “ Glasgow Herald” as an alleged cause of fires
Fire Offices.sos coruresoss sasass sassiaasess 243,004 | in the refrigerating apparatus of ships. The evi-
“ o Agents’ Balances, and Sundry Cre. . | dence is not conclusive as to the danger of char- |
« Reserve and Re-insurance Fand, e 5,750,000 | coal insulation, but there is sufficient reasons, as one
« General Fund :— writer says, to call for “the earnest and serious
Balance brought forward....eee. o #2,695,100 attention and consideration of not only those di-

Less Divid th May, 1900, $170,- - 3 By
200:.:di:.oumzmudg’on.. rectly interested in the shipping trade, but of all

serve and Re-insurance Fund, those who go down to the sea in ships.”

L




