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ANNUAL REPORT OF THE DIRECTORS
To be Submitted to the Shareholders at the Annual General Meeting of the Company in Torcnto, cn Tuesday, 25th March, 1913.

Your Directors submit herewith the Balance Sheet of the Company as upon the 3ist A reference to the Balance Sheet shows that our total Cash and 1Cullf‘rent.ll‘f\ssetds ﬁ:}zu?;
ddy of December, 1912, also statement of Profit and Loss for the year, and Certificate of to over nine million dollars, of which amount over five and one-half mi 1101'? .tq i
Messrs. Price, Waterhouse & Company, Chartered Accountants. carried in our Inventory. It should be understood in considering this Asset that it inclu

The year 1912 has been a period of marked expansion, with undisturbed prosperity the materials for all orders and contracts on hand which were not complgtet% al’!dt Shlp?ed
and steady development, in every part of the Dominion. Your Company, as evidenced by at the end of the year. Following the usual policy of the Company, tl_lls 111ver11 ory clas!
the Report presented, has participated to the full extent in this increased business, and it been taken at cost price, or the market price, whichever was the lower, plus t1ke ac.uta
is with pleasure that your Directors are able to present a statement showing ‘that the cost of labor expended on the contracts, and no estimated profit has been taken into
Profits for the year 1912 amounted to $2,011,719.83.

account. 33 2 e
From this amount has been written off for depreciation the sum of $456,358.50, and Uncompleted Contracts, to the value of about seven million dollars, in various stages
for interest on borrowed capital the sum of $158,878.16, leaving a balance of $1,396,483.08. of completion, have been carried over to the' current year.

Deducting from this amount Dividends on Preference and Common Stock, at the rate 79
per annum, and a Bonus of 19}, on the Common Stock, amounting in all to $689,871.80,
there remains a net balance of $706,611.28, of which $700,000.00 has been added to the

The Company owns the real estate and buildings occupied as District Offices and

Warehouses itIi I%,alifax, N.S.; Montreal, P.Q.; Toronto, Ont. (Head Office); Porcupine,

i Ont.; Winnipeg, Man.; and Vancouver, B.C., and plans are being prepared for a building

Reserve Fund, which now stands at $2,369,531.95. The total of the Reserve Fund added in Calgary, Alta., suitable for the Company’s requirements. The remaining DBranches, or

to the balance carried at the credit of Profit and Loss makes a total Surplus of $3,051,- District Offices, are in rented premises, and are located in,—Ottawa, Ont.; Cobalt, Ont.;

922.58, equal to 30.519), of the par value of the share Capital of the Company, both Com- Regina, Sask.; Saskatoon, Sask.; Calgary, Alta.; Edmonton, Alta.; Nelson, B.C.; Victoria,
g g B.C.; and Prince Rupert, B.C

In addition to the Surplus as shown, the value of the Real Estate owned by the Com- 5 : 3 = the death of Mr. H. P. Dwight
pany is greatly in excess of the cost value as it appears on our books. Your Directors desire to express their great regret at the de s

B t8ds £ ice- i : i its inception. Mr. W. D. Matthews,
There is. 4l o 86. who had been a Vice-President of the Company since i
During StheS‘;le I}re:;(r)‘;fan? raé?i?g‘;)encslatllgsé x%(:évn arr:::il: ntzgtltlg %It;rzogz;gigssﬁ)uildings and 2 Director sxrlxce_the ?r%zmz%tmg of 5\}11& hgﬁ;nzasny]:’re‘:?;enilecttl‘fed It—Ioont.h% ; v%{c-anﬁ)é"?feét‘ec(?;
plants. At the Peterborough Works a new manufacturing and stores building, 327 feet and on the election of Mr. Frederic et "elected to the Vice-Presidency
by 80 feet by three stories, has been erected; a new Office and Warehouse building has  also a Director ﬁ;.n%e che o‘rigaMmzai?lo%Oord;neoslfg;lpv?:g’,d‘:gtid : Director to fill the vacancy
been "erected in Montreal; a,new and compléte manufacturing plant has been erected in  vacated by Mr. Nic do bs’ ig d r‘th ‘of Mr. H. P. Dwight. Your Directors desire to express
Toronto for our Architectural” Bronze and Iron Works; an addition 100 feet by 62 feet by ©on the Board created by the dea £ Sed of 1 ry President and Chairman of the
three stories to the Sunbeam Incandescent Lamp Factory, also in Toronto, has been com. their pleasure at the acceptance of the o ICI%'O'd 0"0231% Comua iy dirice. its theention
pleted; and an Office and Warehouse building has been erected in P’orcupine. Your Board by Mr.; W, K Birock, who had been President o oo 2 :
Directors are pleased to state that the funds required for the greater proportion of the FREDERIC NICHOLLS,
expenditure for real estate, buildings, machinery, and plant, has been provided out of President
the surplus earnings of the ‘Year. : S : .

CERTIFICATE OF CHARTERED ACCOUNTANTS

To the Shareholders of the Canadian General Electric Company, Limited. s : :
Wfl l‘gve ?):iamined the books and accounts of the Canadian General Electric Company, Limited, and of its subsidiary Companies, for the year 1912, and find that the
annexe onsolidated Balance Sheet and Surplus Account are correctly prepared therefrom. W s s s e e
uring the year there have been charged to Capital Accounts only expenditures in respect of actual additions, extensions or permanent improvements. Sufficient provision
has been made for Depreciation of Plant and Equipment. : i icial f the Company, and have
The Inventories of Raw Material, Supplies, Work in Progress and Manufactured Products have been taken and certified by responsible officials o € of P 3::{ hat i
been compared by us with the factory records. The valuations have been accurately made at or below cost price, sufficient allowance being made in respect of goods L
either obsolete or not readily saleable. : oy
1‘}Vese1rves- hav_eﬁ %eex; m(:édeh t’orh Doubtful Accounts and Notes Receivable and Ifor all ascertamﬁble habilhtles. e 5
¢ aave verified the Cash, the Investments and the Bank Balances by actua inspection or by properly certified statements.
We Certify that the annexed Balance Sheet is properly drawn up so as to show the true position of the Company at December 31st, 1912, and that the Surplus Account shows

the correct result of the operations for the year. PRICE, WATERHOUSE & CO.

CANADIAN GENERAL ELECTRIC CO., LIMITED, AND SUBSIDIARY COMPANIE§
CONSOLIDATED BALANCE SHEET, 31st DECEMBER, 1912

Jarvis Building, Toronto, March 8th, 1913.

ASSETS. LIABILITIES.
Capital Assets— : Capital Liabilities—
. aSapital Stock, Common ....... IR R A iy e ceeenies. $8,000,000.00
Real Estate, Buildings, etc., at Toronto, Peterboro, Bridgeburg, Montreal, Canital =Stook, ” Preferteéd oo oo sianesics sl iy e i 2,000,000.00 i
Branch Offices, Power Plant at Nassau, and Canadian Sunbeam Lamp LXGE . e e IPR $xo,ooo,og 6
Company, Limited . 5o%mb .0 .0 . ... ... S e R, R $4,884,018.36 Mortgage Obligations on properties purchased ..................ooo.un 510,567.63
Machinery and Tools ... > SCE I N e e e s s 2,542,368.19 Bonds— > .
Patterns and Drawings ,......... R Ceraueeecressinaraniieneennens . 505,126.73 Six per cent. Twenty Year First Mortgage Gold Bonds, Canadian Sun-
Paténts and Conleacle 58, . 2ic 205 5. oo e S ke O e o 503,761.42 beam Lamp Company, Limited ......ccceoneccase IR A Wy o S 395,000.00
S D R e S S RN S e $8,495,274.70  Total Capital Liabilities .......ce0eevnns SR, b e i SR e $10,905,567.63
, Current Liabilities—
Current Assets— Barilesldvimeen Eo 0 ol O s o D, . $1,653,744.77
I ‘ i Accounts Payable ...... s e Ay T I L Mo E s e e 1,449,855.41 fne
nyentory of Raw Material, Supplies, Work in Progress and o . S S otiaes
Finished Materials inclﬂding expenditures on gContracts Reserve for Depreciation ......... s e PR AT P A st v 1,1043453/86
o (less col}l{ectionsb on L T S R e e S $5,515,768.31 S“ﬁpl"‘" per Account Annexed— $2,360,531.05
ccounts Receivable (less reserve for doubtful debts) ........ g BRerve i TvE s At el e T S ,360,531.
THvestatents it i i nh e ; ou £ u de S) ,,,,,,,, s 3’;22:5?8.3(2, Profit and Lose BalatiCe . .ovesyin vuion i R s e 682,390.63 -
Notes). Recéivable 250 Slesi oo B0 s 2100 e e 54,627.98 - T i T 299518285
3 ST R o RS s S L e ey . 74,562,57 (Cl)t.‘ltﬂlgent Liability on Notes Receivable
o S ] 0,644,828.18 Discounted $202,000.00)
erred Chatgth: S0 vt e i Rl e 25,440.67 $18,165,543.55
$18,165,543.55 We have audited the above Balance Sheet, and certify that it is properly drawn up,
and in our opinion shows the true financial position of the Company, on 31st December, 1912.
5 PRICE, WATERHOUSE & CO., LYNDHURST OGDEN,
Chartered Accountants. Auditor.
: Prﬂﬁt for the year ended 31st December, 1912, before providing for Depreciation and Interest on borrowed capital ....... vees $2,011,710.83
ess— :
- Reserved for Depreciation of Buildings, Machinery and Patterns, etc. .............. s e T S R B ses i s 3456358850
FUERTO . i i v ib it s L B P e R ) Py 7 T SRRSO S e T T e 158,878.16
615,236.75
Net Profit for the Year ........ VP LAY Nt B e g e e B e e vl e R Ry R S RN SRR $1,396,483.08
Less—Dividends and Common Stock Bonus T Sl R ki R SR T 8 TN B e TSN e b A PT o o R e : 689,871.80
Surplus for the Year ..........c.uscivs P P i Wk W i o BT TRy AT A AR T OTReE T B $ 706,611.28 :
Add—
¢Undiyided Profits as at 3rst December, 1011 ...vvvvrrreenssnnnnnsnnnnnnn... o s SR B el s o S A AR 675,779-35
) $1,382,390.63
Deduct— ' »382,
_ Amount transferred to Reserve ...... Minis dign ok PSR e G s 4 s Sk i o 700,000.00
Balance at Credit of Profit and Loss Account .......... b 7 7 i AL $ 682,390.63

Reserve, after including the above amount of $700,000.00 2,360,531.05

Stiepluy - per - Balance. SHeer 1l iiibai i o by $3,051,922.58

I

IN ANSWERING ADVERTISEMENTS PLEASE MENTION “THE CANADIAN COURTERY




