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vided that any company incorporated elsewhere than 
in Canada regardless of its greater corporate l>ower.

( , 1 which ha- a paid up wholly ummpa.red capital
of at least three hundred thousand <>" 'ars ' al, h" 
izeil among other classes of business to 
business of fire insurance, and o . • ■ .
,1ml thousand dollars if not so author ed . and 

( ,1 ) which holds over and aliove all liabilities c. 
ti.natnl according to the existing Ootnnnon Oovern- 
ment standard, a rest or surplus fund c pta to at UaT 

. of such paid-up capital, and the mar 
ireniiuin of at least

life iit'Ur- 
of thesnirsi. .........

..............
until ritv ot Its license to 

life i»..livivs, including 
aganvt disability caused 

it" such dis­

ci in pane
tlmrizes it, may. under in 
transact life insurance. i -uc 
in the same policy insurance 
hv ircident or siekm hut the amount.uii uin vxi.vv,i the premiums pay-
îhl L ^ernhg ùn hie and disability policy
ahh or nun.. „ in->ured against, hut in

Z*m w,«....of the insured, and without fur 
in full settlement of 

f all other benefits 
lermanent dis- 
iusiired under

twenty per cent
kit value of whose stock is at a |

“is KÆ SL.... mm**?. |'.y vm.a
of at least live vears the business for which the been, 
is sought, or which, having a paid-up "holly mmnpair- 
id capital of at least five hundred thousand dollar. 
Ins carried on successfully the hnsmess for winch 
such license is sought for such shorter period as 
Minister deems sufficient: and

if the business for which a 
consists only of one class of insurance, or 
cesses as inav for the purpose of a license he com­
bined under the provisions of the last preceding sec-

case <
inav. at tin- reque-t 
tlic’r pax nu nt of premium-. pay 
tin- police. and as a sul.-tmiti- 
and privilege thereunder a total 
ability k-nclit not exceeding the
"’ÏIC'licie may he granted to a company to carry

license is sought 
of such111nil lire insurance, explosion insurance, exilone or 

tornado insurance, and inland transportation msur-
oll

ancc : or.
hi lire insurance, cyclone or t 

sorinkler-leakage insurance ... connection only "1th
lire contracts made hv the company, weather ntsitr- ^ rvl|mrvmcnts 

and hail insurance ; or. insurance nlate proviso, does not
glass in'nr’m’ce. TteamH iik-r insurance and automo ^^‘'^^‘^t^Wdiary company of .company

'"'^"micm-urancc. bond insurance, credit in- ^^cd Vhe'connm^ "diosesub-

Mirlllv,. and Inirglarv msuranee. sidiarv it is. the latter king also hah i tor all meExcluding the business of life m-urance and the 0'f' t.vcry kin<1 (,f such subsidiary company,
business of lire insurance, a lici-n-e may. on tin ri p« ,lvvnu.,| vhgihle for and entitled to such license

’ild rm nnnendati....... . the Si.pcrim.n enL approved keeping and mamt~s£s m
l.x the Treasure Hoard, he granted to ;t company \ .u-fniecl hv subsections J and 3 ^ fct!°'
' , , ,o earn on accident in-uramv. s.cknes msnr- A ,0 ,fK. amount in the next following

an<| ,hrei-other classes of ms,ira,H-ein.Ins sec-  ̂m SJieciried. . ke,„
ntii .iicd ; or. • 10. Such assets so required to lie dcposUcd. k |

four of the da- -s ,,( msuramc I mamlaincd by the company for winch the
license is asked shall he. to the extent the 1 rcasury 
Hoard on the report of the Suiicrmtcndcnt shall 
fix or determine, in excess of the amount which 

uld lx- required if such company s charter power 
limited to the purpose for which such license 

1y> sc i .1 sked
* Such excess shall, in the case of a company ap- 

fire insurance or hie

irnado insurance,
“""i,'which while not in all res,K-ets complying with 

of the foregoing paragraphs of this 
materially fall short thereof in any

I

ancc 
(< )

ancc 
tiuii me

( j i to carry on
tbi* section mentioned. ,•

l Excluding the business of life m-nrana- a hiin c 
m ix on the report and r. commendation of the . uper- 
inu'iulent. approved by the Trea-ury Hoard, k-grant- wo

were' ('i"l 'to'carrv on one or more classes of insurance in 
tins-section mentioned, in combination with one or

.M,„s. tm,,.
,,f this section, four cla-i' m all, ;n ra<l. ,,f any other company, not less than tin thou

(ill tq carry oil four classes of insurance not sas(| ,|,,nars, and in no case more than two hundred
tliis section mentioned. . thousand dollars.; \ license max . on the report and rec.immenda- „ l(v ,vavv 0( tl,c Governor in Council a license
ti,;„ ,,( the Superintendent. approved hv the 1 rcasury ^ on sucll ,crms and conditions and subject to such
Hoard, he granted to a company to carrv "it ,u i . limjtalions as are determined by the 1 reasurv Hoard

of insurance m addition to those . r ,|Kjrt u{ the Superintendent, be granted to
authorized, or on the M(fll t.„mpanv as is mentioned in sub-paragraph

more minor 1 ■ f .,aragraph U) of subsection t of section 3 
bkc number of \ct regardless of the greater corporate pow­

ers „f such company, and such license shall authorize 
tin- transaction <>f only one of the classes of busi- 

authorized by the charter or Act of incorpora­
nt such company, or, if more than one, then 

lx- combined under the provisions ot 
8 of this Act.

livre

subsection 5.

miivr branchesmore
IutciiiIh*fore enumerated or 
like report and recommendation, one or 
hranelies max lie «uhstitiiteil for a 

ranches s,, i numerated or authorized, or such an ad- 
,1,1,on and -uV-titntioii max he combined.

t> Siil.jei't to the right of renewal of licenses grant- ^ ^ ^
,-,| ,,reviou.lv to the eleventh day of August, one . lj m 
thou-and eight hundred and tun,tv tune, a biens, sbal such as may 
not he granted to a company winch i- by i s charter L
authorized or empowered to carry on ^ 18 Except as
liraiielu-> of insurance greater m numkr or \. <ha„ granted to anv .
than those for which a ken-' end '■* K™" l'' ur .Jcrwritcrs carry on any 
,|,c provisions of the- last preceding section. 1 ro-

in this section provided, no license 
individual underwriter or un­

kind of insurance husi-
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