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branch of insurance:  Provided that any life insur-
ance company within the legislative power of the
Parliament of Canada, and any other life nsurance
company licensed v Wler this Act whose charter au-

thorizes it, may, under v authority of its license to

transact life insurance, issu liie policies, including
in the same policy insurance aganst disability caused
by accident or sickness, hut the amount of such dis
ability insurance shall not exceed the premiums pay-
able or aceruing on such i and disability policy

during the period of d ity insured against, but in
case of total and permanent disability the company
may, at the request of e insured, and without fur
ther payment of premmis, pay. in full settlement of
the policy, and as a subst mite for all other benefits
and privilege therennder, a total and permancent dis-
ability beneht not exceeding the sum insured under
the said policy

2. A license may b granted to a company to carry
on

(@) fire insurance, explosion insurance, cyclone or
tornado insurance, and inland transportation insur-

ance,; or,

(b) fire insurance, cyclone o tornado  insurance,
sprinkler® leakage insurance in connection only with
fire contracts made hy the company, weather insur-
ance and hail insurance ; or,

(¢) accident ansurance, dekness insurance, plate
glass insurance, steam botler msurance and antomo
bile insurance; or,

(d) guarantee insurance, bond insurance, credit in
urance and burglary mmsurance.

3. Excluding the Dusiness of life msurance and the
husiness of fire insurance, a license may, on the report
and recommendation of the Superintendent, approved
by the Treasury DBoard, be granted to a company -
“(1) to carry on accident insurance, sickness insur-

ance and three other classes of insurance in this sec¢
ton mentioned ; or,

(2) to carry on four of the classes of insurance n
this section mentioned

1. Excluding the business of life msurance a license

mav, on the report and red mmendation of the Super-
ntendent, approved by the Treasury Board, be grant-
ed to a company

(i) to carry on one or more classes of insurance in
this “section mentioned, in combination with one or
more classes of insurance notn this section mention-
ed. not, however, exceeding, except as authorized by
subsection § of this section, four classes in all;

(1) tq carry on four classes of insurance not in
this section mentioned

5. A license may, on the report and recommenda
tion of the Superintendent, approved by the Treasury
Board, be granted to a company to carry on one or
more minor branches of insurance m addition to those
hereinbefore  enumerated  or authorized, or on the
like report and recomme ndation, one or more minor
branches may be substituted for a like number of
branches so ennmerated or authorized, or such an ad-
dition and substitution may be combined.

9. Subject to the right of renew al of lheenses grant-
ed previously to the eleventh day of August, one
thousand eight hundred and ninetv-nine, a license shall
not be granted to a company which is by its charter
authorized or empowered o carry - on classes or
branches of insurance greater m number or variety
than those for which a license conld he granted under
the provisions of the last preceding section 'ro
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vided that any company incorporated elsewhere than
in Canada, regardless of its greater corporate powers.

(1) which has a paid-up wholly unimpaired capital
of at least three hundred thousand dollars if author-
ized among other classes of business to transact the
business of fire insurance, and of at least one hun-
dred thousand dollars if not so authorized ; and,

(a) which holds over and above all liabilities es-
timated according to the existing Dominion Govern-
ment standard, a rest or surplus fund cqual to at least
twenty per cent. of such paid-up capital, and the mar-
ket value of whose stock is at a premium of at least
twenty per cent.; and,

(h) which has carried on successiully for a period
of at least five years the business for which the license
is sought, or which, having a paid-up wholly unimpair-
od capital of at least five hundred thousand dollars,
has carried on successfully the business for which
cuch license is sought for such horter period as the
Minister deems sufficient; and

(c) if the business for which a license is sought
consists only of one class of insurance, or of such
classes as may for the purpose of a license be com-
bined under the provisions of the last preceding sec-
tion; or,

(d) which while not in all respects complying with
the requirements of the foregoing paragraphs of this
proviso, does not materially fall short thereof in any
cssential particular; or,

(2) which is a subsidiary company of a company
duly licensed under this Act and whose insurance
contracts are guaranteed by the company whose sub-
cidiary it is, the latter being also liable for all the
liabilities of every kind of such subsidiary company,
<hall be deemed eligible for and entitled to such license
upon depositing, keeping and maintaining assets in
Canada as defined by subsections 2 and 3 of section
20 of this Act, to the amount in the next following
cection specified.

10. Such assets so required to be deposited, kept
and maintaied by the company for which the
license is asked shall be, to the extent the Treasury
Board on the report of the Superintendent  shall
fix or determine, 1 €XCESS of the amount which
would be required 1f such company’s charter powers
were limited to the purpose for which such license
1S SO .I\k(‘(l.

2. Such excess shall, in the case of a company ap-
plying for a license to transact fire insurance or life
in<urance, be not less than fifty thousand dollars, and,
in case of any other company, not less than ten thou-
casd dollars, and in no case more than two hundred
thousand dollars.

11. By leave of the Governor in Council a license
may, on such terms and conditions and subject to such
limitations as are determined by the Treasury Doard
on the report of the Superintendent, be granted to
any such company as is mentioned in sub-paragraph
(b) of paragraph (2) of subscction 1 of section 3
of this Act, regardless of the greater corporate pow-
ers of such company, and such license shall authorize
the transaction of only one of the classes of busi-
ness authorized by the charter or Act of incorpora-
tion of such company, or, if more than one, then
such as may be combined under the provisions of
section 8 of this Act.

12. [ixcept as in this section provided, no license
<hall be granted to any individual underwriter or un-
derwriters to carry on any kind of insurance busi-




