Dullness Only
Feature On N. Y.
Stock Exchange
Price Movements Were in
Keeping With the Apa-
thetic Conditions.

New York, March 38—Dullnese wag
the most noteworthy feature of to-
day's stock merke:t. The turnover of
barely 605,000 shares was the smallest
o! soy session since the middle of
the month Pricc movepents were
tn keaplng with the apathetic condl-
sions. Changes or fluctuations of
more than one point were almost en:
tirely resiricted to low priced or
speculativg issues under professional
control. Developments bearing upon
market valoes offered little incentive
to the lomg or shont accounti, Price
advances {n steel products were taken
as 8 matter of course, and an ex-
tension of the New Eungland industrial
disturbances was without perceptible
{nfluence.

Minaor or secondary steals, eguip-
ments and motons, ag represented by
Gult States, Crucible, Vanadium, Vir
glnia Iron, Lima Locomotive, common
and preferred; American Locomotive,
Baldwin Locomotive, Pullman and
General Hlectric and Elsotric Storage
Battery, made gross gaing of one to
four points.

Sears Roebuck supplemented vyes
terday’'s substantial gain and leathers,
coppers and gag and Express Com
pany issues were prominent in the
extended movement of the final hour.
High grade rails were sluggish, de:
spite more excellent Fehruary earn.
ings. Mexican Petroleum made a
net gain of almost two points.

The money market reflected the
listless course of investment stocks
a 414 per cent. ruling throughout call
loans. Predictiong of an early cut
in the local federal reserve rediscount !
rate were not shared by informed
banking interests. Cables quoting ‘he
German Chanoellor to the effect that
his Government would not be ablg to
moot latest demands of the reparations
eotnmisslon were without adverse ef-
oot upon foreign exchenge. Sterling
mallied from the early low quotations
and Alited bills were steady. Hven
e Germen mark recovered slightly
from its minimum of the previous

N. Y. Quotations
¢ A e—
[Comptiied by MdDongall and Cowans
68 Prince Wm. St.)

ONO'HYork. March 28.
pen High Low Close
Allled Chem. 64 G4% 62% 635y

Am Bosch ... 48 43 43 43
Am Can ..... 4 4% 45 6%
Am loe . W06 107 106  106%
Am Looo ....108% 110% 1081 109%
4234 2%
698

Trading In Listed
Shares Still Strong
On Montr_egl Market

! Transactions Were in Large
Volume and Seven New

Montreal, March 28—Trading in
listed shares on the local stock ex-
change today continued strong and of
considerable volume, #even new high
levels for the year being established.

Brompton led the market in activity
and advanced to a new high at 23
later easing to 224, up a point. Abitibi
was up % at 39%. Howard Smith
conceded the half point gained Mon-
day. Laurentide was up a point at
83, Price Brothers eased 3% to 38%.
Riordon was again active and closed
at 83% after reaching a new high at
9%. Riordon preferred sold in small
lots as high as 14. Spanish preferred
sold at the high of the year at 85.
Wayagamack sold in broken lots at
50.

National Breweries, after several
weeks' cessation of activity, was the

second most active stock today, and
sold up 1'% points to 58. Dominion
Glass was off % to 681

MoOntreal Power High

A feature of the day was the strong
buying movement in Montreal Power
which established a new high at 89%
and closed at 893% up a point
The greatest gain of the day was
in Tuckett’s preferred which was up
three points to a new high of 81!
Other strong stocks Inciuded Asbestos
up a point to a new high of &7; d
Canada Car up 29 points fo % .
this also being a high for the
year i
Wabasso Cotton suffered the great
est decline, being down 4 points to
60. Detroit Railway was off a point
at 641 ; Kaministiquia Power was ofl
a point to 80; and Union Bank fell 132
points to 236,
Bond trading lapsed sharply from
yesterday's aotivity and price fluctu-
ations were of little significance
Totdl sales, listed, 9,225;
$154,6560

new

bond,

(Compiled by McDougall and Cowans
68 Prince Wm, St.)

Montreal, March 28,
Open Hi Low <(lose
Abittby . . 89% 39 39%
Atl Sugar ... 23% 2315, 23%
Asb Com . 66 £ o6 57
Asb Pfd .. s 8 8 8
Brompton 2 23 o2 Q234
Brazilian 36 361 634
Bell Tele ....106 b 106 106
Peter Lyall .. 29 29 29 29
B E 2nd Ptd. 20% 20% 20 @
Can 8 8 Com 15 16 15 15
Can 8 8 Ptd. 42 43 41% 42
Can Car Com 21% 22% 21% 22}
Can Cur Pfd. 47 47 41 47
Can Cem Com 60 680 9% 9%
Can Cem Pfd 91% 913 913 91%
Dom Bridge.. 69% 69% 6¥ 6y
Dom Canners 28 30 28 t
Detroit .. 649 645 643 64%
Laurentide 82% 83 82315 83
Mont Power.. 883 898 #81% 1s9l4
Nat Breweries 5661% 58 b63, 68
Price Bros 38% 39 88 38
Quebec Ry .. 22 2 22 2%
Riordon .. .. 8 9% 8 8%
Span R Pfd. 84% 86 84% 8
Steel Canada. 65% 65% 65  66%
Smeiting .... 20 20 20 20
Shawinigan .104 104 104 104
Textile .. ... 138 188 188 38
Wayagamack. 50 b0 60 80
Winnipag .... 363 6% 6% 6%

1924 Victory Loan 99.85,
1983 Victory Loan 101.00,
1933 Victory Loan 10326,
1984 Victory Loan 100.20.

$12,000,000 Crash
Reported In Belgium

e

Brussels, March 28, — Twentytwo
firms may be involved in & financial
crash involving $12,000,000, which was
recorded yesterday on the Bruseels
Bourse. The firms are under the di
rection of Maurice Lepere, who is said |
to have offered the eame shares suo-|
cessively for each firm. As a result

ties with liabilities upwards of $4,000,-
000. No other financial establishmelt
of importance is affected.

e —

REAL ESTATE TRANSFER‘O.

The following property transfers
have been recorded fStently:—

W. L. Barnden to T. A. Moore, prop-
erfy in Simonda.

A, C. Bareham to E. Prime, prop-
erty in Lancaster.

J. Brown to Annie Brown, property
in St. Martins, 2

property in Sussex,
W. G. Quigley to' P. N, Hamm, prop-
in Rothesay,

Settlement Board to Walter

one bank is reported to be in difficul-|,

A, W, RINFRET

Prominent among the Canadian fur
dealers is A. W. Rinfret, president of
Levesgue and Rinfret, manufacturers,
wholesale and ret il furriers, Mont-
real. Mr. Rinfret first entered the fur
trade with Waldron Druin, Montreal,
and then with Revillon Freres, New

York, where he remained for some
time before becoming associated with
Sellers-Gough Fur Co, Toronto. In
1913 he started present business,
which was incorporated in 1915 when
he became vicepresident and general
manager, and in 1917 he was elected
president. He is a member of the Can-
adian Manufacturers’ Assoclation, and
the Montreal Board of Trade.

BRITISH MONEY
REPORTED TO BE
" HARD TO FIND

Uncertainty as to Indian
Tariff Depresses Lancashire
Cotton Trade.

London, March 28.-—Money is tight,
ag usual in the last week of the fin-
ancial year, but giltedged stocks re-
main firm and investons greedily sub-
scribe for new issues of good seguri-
ties, Uncertainty regarding the In.
dia tariff has depressed Lancashire
trade, but a telegram from Delhi that

additional cotton taxes have ‘been
dropped should encourage orders.
Many cotton spinners are idle. A

targe manufacturer, who ig a spinner
and a weaver, tells me the home tyade
is Tather better, but“all of Lancashire's
foreign customers are consuming less
than before the war.

Pig iron products are Iimproving
steadily and very important coal ex-
port trade has almost reached pre-war
volume. A Hull correspondent reports
some revival of trade with Germany.
Last week three German steamships
loaded coal at Hull, The freight mar-
ket is quiet. Coal freight from Hull
to German ports is about six shillings,
and to Gewoa about fourteen shillings.
Timber prices are firm, but imports
from Sweden and Finland are below
normal,

The new German reparations crisis
follows the rapid decline of the martk,
which slumped yesterday to the re-
cond depreciation of 1460 to the paper
pound, against the pre-war parity of
twenty to the goM pound. Hvery dresh
depreciation involves reduction of real
revenue from taxes. The Reparations
C issd therefore, adopts a des-
perate remedy which threatens finan-
adal, if not military, ocoupation of all
Germany,

lated costs of occupation is upsetting
French calculations. French Govern-
ment loans to supply the budget de-
ficit already are absorbing French sav-
ings, as agpears from the eerfes of

| Prench rallway loans issued success-

fully in London.
Sir Ronald MacLean, chairman of

ministered interrogatories
hancellor of the h

eplied that mo 4 d

that payments will become due
November, and he judges from the
American press and the action of Con
gress there is “no intention of detting
off Great Britain,” whatever. may be
done regarding more militant and less
solvent Continental debtors.

¢

Foreign News Was Bearish
and Traders Were Nervous
—Wheat Rallied Easily.

Winnipeg, March 28—The local
wheat/market was very quiet but
steady today. Chicago sent numerous
crop damege réporis from the south-
west, some extreme in their claims
and all recelved considerable atten-

jtion by the trade. Foreign news on

the other hand was bearish and trad:
ers both at Winnipeg and OChicago
were nervous with wheat rallying
very easily, Cables continued to
show more or less indifference. After
the lower opening May wheat advanc-
ed about two cents io a high of 1.36
1-2, but 08t ground later And closed
at 1.34 34,

There was very little change” in
the cash wheat sitnation, The offer-
ings' were limited on a little better
enquiry for the. .top grades. No, 1
northern as selling at 3-4 cent over
May.

The coarse graius were dull but
steady. New business was slow with
very dimited selling pressure in evi-
dence No. 2 c.w. oats were in better
demand the premiums advancing
quarter, All offerings were light.

Wheat, May 1.843%; July 1.327% ask-

ed.
Oats, May 47%; July 47 did.
Barley, May 66 bid; July 63% bid.

|
|

|
|
|
|

Flax, May 2.20% bid; July 2.20%
asked,

Rye, May 1.02 bid; July 98% asked.

Cash prices: Wheat, No. 1 hard
1,88; No. 1 Northern 1.37%; No. 2
Northern 1.38%; No. 3 Northern 1.26;
No. 4, 1.16%; No. §, 1.06%; No. 6,

0958, ; feed 92%; track 1.37%.

Oats, No. 2 c.w. 483%; No. 8 ew.
and extra No. 1 feed 43%; No. 1 feed
425 No, 2 feed 39%; rejected 37%;
track 483%.

Barley, No. 8 c.w. 65; No. 4 ¢.w.
62; rejected and feed 56%; track 65.

Flax, No. 1 n,c.w. 220%; No, 2
ec.w. 2.28%; No, 3 c.w. and rejected
2.09%; track 2.29%

Rye, No. 2 c.w. 1.01%.

Bl SN

Unlisted Sales

Toronto March 28—8ales today
of unlisted stocks were:—1,101 Hol.
linger 9.70; 4,500 Teck Hughes 49;
3,000 Lake Shore 210; 10 Dominion
Bridge 70; 390 Brompton 22 1-2; 1,750
Poro P.N.T. 32, 3500 West Nome
13; 200 P, Crown ™; 100 Schumacher
68 1-2; 4 Imperidl ON 101 1-8; ro
Riordon, new, 175; 70 Riordon pfd.,

12 1-2; 7 Keora 14 1-2; 1,000 Moneta
16 12,
el
SAVANNAH TRADE.
Savannah, March 28-~Turpentine,

firm. 81; sales, 83; receipts, 265 ship-
ments, 68; stock, 664.
Rosin—Firm; sales, T41; receipts,
444; shipments, 116; stock. 63,470,
/-t S

e

NEW SAMPLE ROOM

The contruct for & new sample room
for the Dufferin Hotel has been let to
N. J. Lahood and Co. and erection
will begin at once. The new bullding
will be erected on the lawn to the
south of the hotel and emtrance will
be from King Square. It will be a
structure of handsome appeargnce,
after colonial design, 68 feet long bdy
47 wide, with verandeh taking the
whole length of the frontage. The in-
terior will be in. beaver board and
British Columbia fr trimmings, and

‘Washington's - demand for accumu- (floor.

WE WILL PAY

tho Independent Liberal party, has ad-
to the

ing the British and coutinental war|
debts to the United States, Sir Robert |

100
and Accrued Inter-
est for
Victory Bonds
due 1922
in Exchange for
Long Term
Government
and

Muicioal
Bonds
J. M. Robinson &
Sons, Ltd.

ST. JOHN
- Moncton

Fra:chonmI Mortgage 8’
ot activs Maarket In Taiee Boute, Wit me A

s oy or wish to buy or sell.
I s Vi AT Ve o -crupg

S ow York <Tondon

o

Market Undertone ;

Division Offerings.

New York, March 28—Excepting the
tax exempt 81-2%, which made a
nominal decline, all thé Liberty bonds
and ' Victory notes showed gains at
the close of today's active dealings,
several new high records for
the mo' ent. Blsewhere dealings
were notable for the higher range of
npefuhflva ralls, buyln_,g of those L!-ull

of con-

g an b
vertible or refunding bonds.
Industrial bonds also werg in keen
a g iy’ O ted Gar
5's and General Electric 5"s and 6's.
Danigh, Duteh and Norwegian bonds
were strongest of the foreign divis-
fon, Frefich and  Pelgian offerings
easing with Philippine Railway b's,
Chinese Railways 6's, Havana Electric
5's and Argenfifie §'s. Total sales, par
value, aggregated $15,698,000.
—————e et

Cotton Ma—li;t

Cotton futures closed quiet, Closing
bids:

Janvary 16.56 to 18570,

July 17.17 to 17.18¢c.

October 16.78 to 16.7%.

/May 17,76 to 17.77¢.

December 16.67"to 16.680.

Spot closed steady,

Middling Uplands 17.9%0¢.
Liverpool:—

Cotton, Spot qulet.

Prices, steady.

American middling, fair 12.034.
Good middMng 11.084,

Middling 10.58d.

Fully middling 10.78d.

Low middling 9.68d.

Good ordinary 8.88d.

Ordinary 8.334d.

The sales of the day were 7,000
bales including 6,100 American,

Receipts were 15,000 bales including
18,200 American,

Futures opened and rosed steady.

e gt

Montreal l;r;uce

B e

Oats, Canadian Western, No. 2, 66.

Oats, Canadian Western, No. 8, 61.

Flour, Man, Spring wheat patents,
firsts 8.50,

Rolled oats bag 90 Ibs, 8.00.

Bran, 32.50.

Shorts, 83.00.

Hay, No. 2, per ton, cdr lots, 20.00
to 29.00,

Cheese, finest westerns, 16% to 163

Butter, cholcest creamery 86% to

iczgs, selected, 38.
Potatoes, per bag, car lots 90 to 68,

37

Bonds Strongest of Foreign,

Chicago, March 28—Despite
vorable domestic crop, Mm
wheat market here averaged

here was unsettied at 3-4. net decline
to 6-8 advance. Corn finished 38 to
12 to 58 down and oaty unchanged
to 1.8 off, In provisions the outcome
wag the same as yesterday’s fifiikh to
7 cents higher, * £ :

Quoﬁtlom.

gor'n—my, 851:31'-4; July, 6518,
ats—May, 36 3-4; July, 3918,
Pork--May, 18.76. |

May, 10.87; July, 11,10,
Ribs—May, 10.87; July, 10.87.

TomB- Bo*;—d ;
Trade Quotations

Toronto, March 28—Manitoba wheat
No. 1 Northern 1.64%; No 2 Northern
and No 8, not quoted,

Manitoba oats, No 3 ¢.w. 67%; No.
8 c.w. 65%; extra No. 1, 66%,

Menitoba barley, nominal,

All above on track, bay ports,
NAn;orim corn, No, 2 yallow 703%;

0. 3, i No. 4, 78%;

Toronto, A

Rye, No. 2, 86 to 89, nominal,
mﬂuokwhnt. No. 2, 78 to 80, nom

Ontarfo oats, nomina],

(::alri?s;vl:utl,‘cu lots, No. 1 com-
mercial 0 140, pure!
v quotations ly

(])wmlrio barley, 57 to 60.

anitoba flour, first tent 8.50;
second patent 8,00, .

Ontario flour, 90 ce!
$5.60 bulk mbom-d.w R —

Millteed, per ton: bran $28 to $80:

Bonds

‘Due 1st January, 1936

Price on application. Ask
for our list of offerings.

Fastern Secarities
Company Limited

St. John, N. B. ,
Halifax, N. 8.

JAMES MacMURRAY,
Managing Directop

2

Ask for our-

April ligt of offerings
Thomas, Armstrong & Bell, Ltd.

101 Prince Willam Street, 8t. Johm, N, B.
S. Allan Thomas - Doneld W. Ammstrong - T. Moffet Bell

',!a:ﬁ:h:a!a;g‘gm;a:.'.:a:;v:i.zh-.ob.-a:wm‘.:n:n:w‘.

* L

THOLIC WOMEN'S LEAGUE
VENTION, INTERNATION,
BUCHARISTIC CONGRESS
Tour Leaving Mont
‘May 6th i
o 5! By Canadlan Pacific
. "7 8 8/MONTREAL.
‘ten weeks’ trip through Ital
. France at an inclusive rate

'NR DEBBRISAY,

PASSENGER SERVI(
Canadian Government

'Merchant. Marine, |

: From Halifax, N. S.

8.8, “Canadian Fisher
March 29th, 1922

Regular Sailings Ever

For Reservations Appl;

; _;Mlhip Agents o)

»{ HiE. KANE. Port Ag
{ . s John, N. B

=t

Canadian Government

Merchant Marine, Lim

PROM ST. JOHN, M. B

LIVERPOOL SERVIGK

8. 8. “Osvadian Belgnour” Ape
LONDON SERVICE

f. 5. “Cenadian Rabcher” Ape

BLABGOW BERVICE
6 & “Csnadian Runner” Aps

CARDIFF & SWANSEA SER!
A 8 “Canadian Aviator” Agr

Enguire or M, K. KANE
Port Ages
8t Johm, N. |

fesicipuer
R

A. C. CURRIB,
8T. :om
.

until further notice whil
8.8. Connors ‘Bios, is &

Ui

North 8ydney, N. 8,, Mare
iNewfoundland sealing ®
Disns, which lost her tail shaf
days ago, has been erushed |
and got afire after the orew aba)
The Sagona took off her ¢

.

Digeases. No. 3 for
LEADINGCNEMISTA,

nel Have
BB THADE MARKED WORD ' THERA
GOVE. STAME ABFIIED 30 GuN|




