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Gasoline up Two Cents, But. Nearly One Point Gain on 770
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| a definite stage

WESTERN ACTIVITY

Special to The Standard.

Calgary, Sept. 2.—A special re~
port prepared by the firm of
Harvey, Richardson, Cole & Rob-
ertson on the Western Canada
Gas gives an interesting account
of some of the dividends that have
been paid to some of the larger
holders during past few years.
Included in the list are the follow-
ing dividends:—Hon. Clifford Sif-
ton, $135,910; E. Coste, $105,39u:
Patrick Burns, $18,967, and John
Bain, $5,250.

The report states that Hon. Mr.
Sifton transferred $2,600,000 par
value of common stock to the Do-
ominion Ascets, Ltd., on Novem-
ber 20th, 1917. if he still has
proprietory rights - in the stock
the report says, that he would
have benefitted to the extent of
$562,000 in 1917, and a further
$52,000 in 1918 'in addition to the
above,
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DRILL IN THE WEST

Big Operations to be Begun
Soon in Alberta by Rocke-
feller Company.
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Speclaj to The Standard.’
Toronto,

dividends
all

for depreciati
$29.9 per cent.
348,390,
1919, against

serves  amount
against $2,093,351,

.to

SPANISH PROFIT IN
YEAR IS $2,202,069

Sept. 2.—The annual
statement of the Spanish River
Pulp and Paper Mills, Ltd,, for the
fiscal Year ending June 30, 1920,
shows net profits for the year,
after allowing for full preferred
of $400,000, and before
were
$2,202,069, being the equivalent of
on the common
stock. The total assets are $37,-
agninst  $31,603,104
1919. Current assets were $10,-
$7,331,117
current liaabilities are $4,102,856
against $1,537,233. Working capi-
tal Is over $6,600,000. Special re-
3,102,074,
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UNLISTED STOCKS

Montreal, Sept. 2, 1920,
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26 bonds is controlled by the Victory 5 .
- Bond Committee who are operating in Victory Loan, 5'/2 p.C.,
,:1 conjunction with the Minister of M- 5

s |nence. It is under their orders that due 1934, at 93 and in-
"o the price of the bonds were reduced s =

;; and the committee has branch head- terest, yleldmg 6% p.c.
9," quarters in Montreal, Toronto and
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o8 Calgary, Sept. 2.—The first car of St. Jobhn, N. B.
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195 trict, grown on dry land, graded No. 1
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i/l New Prices for Viciory Bonds

i

30 #nd interest, yielding 6.35 per cent.
115 > lding 6.15 per cent.

21 elding 6.00 per cent.

15 i 2lding 5.88 per cent \
WHig and ianisrest, yielding 5.68 per cent.

46 7 and interest, yielding per cent

2 and interest, yielding 6.24 per cent,

0414

TIGHT CASH SELLS
SOME VICTORY BONDS

Action of Victory Bond Com-
mittee in Reducing Prices

Has Little Local Effect Yet.

That there has been little liquida-
tion in Victory Bonds in this prov-
ince sgince the reduced price of the
bonds went into effect was the state-
ment of a prominent stock broker of
the city yesterday. The selling so far
has mostly been confined ‘o hoiders
of bonds of small denominai:nas,

These have had no previous experi-

ence with bonds and do noi really
know the value of the‘Victory Boud
There has been also some selling of
bonds by businéss men who require
the money in their trade.
rowed the money from the banks in
the first place to buy the bonds which
they did for purely patriotic reasons
and the tightness of the money mar-
ket has caused them to sell

It is a great attraction for buycrs
and though there will be a groat de-
mand for the bonds he did not think
that it would reach any praoyorticas
unti] ithe first of next year. The m
ket is flooded with Victory Bonds now

and this reduced price would con-
51 tinue, he thought, uatil the demand
5 ‘()\'ertakes the supply.

All the buying and selling of the

Some bor-

MONT REAL____MARKE TS

Montreal, Sept. 2.—OATS—Cane

dian Western, No. 2, $§114;. No, 3,
$1.11,

FLOUR — New standard grades
$14.25.

MILLFEED—Bran, $62.26; shorts,
$57.25. )

HAY—No. 2, car lots, $30,

CHBEESE—Finest easterns, .26.
BGGS—Fresh, 66.

4

YlELD\ ON

BONDS!

WE OFFER:

vorable oil gPerators have arrived in
large numpers to secure leases. Eng-
lish interes ire reporied to have ob-
tained Amportant - concessions, but

Imperial Ool's work constitutes the

first big development in that territory.

Canada is by far the largest import-
er of crude oil from ‘the United;
States, in year ended Jume 30, 1920,}

approximately 7,200,000 bar-
the rate of about 20,100
Besides, Canada is the

Investment

Service

This Canadian Institu-
tion exists because of

Our service is

Members Montrea
105 Prince William St

at the disposal of the investor. L
Telephone or Wire your orders at our expensa.

F. B. McCURDY & CO.

1 Stock Exchanga,
i St. Joha.

i e DR e T e S S P

ictory

Bonds

educed in Price

5t. john

J. M. Robinson & Sons

Moncton

This Is The Buyer's
Opportunity

Maturity Price
1922 98  and Mnterest
1923 98 and Interest
1924 97 and Interest
1927 97 and Interest
1932 9612 and Interest
1934 93 and Interest
1937 98 and Interest

Consult Us Regarding All

Bonds And Especially Vie-

tory Loan.

Fredericton

FIRE INSURANCE

Cash Capital,

Cash Assets, $54,595,060.8..

INSURE WITH THE H
INSURANCE COMPANY

$6,000,000.00. Net Sarplus,

$15,825,966.32. Surplus as Regards Policyholders. $18,615,440.71.
.

Knowiton & Gilchrisi

GENERAL AGENTS.

Pugsley Building, Corner of Princess

nd Canterbury 8t®, St. John, N. B.

Agen:s W nted ir Unrepresented Places.

58 Prince William

Quchgc.

FOR A GOOD INVESTMENT 3
" BUY VICTORY BONDS

McDOUGALL & COWANS

Members Montreal Stock Exchange.

Brinch Offices: Ottawa, Winnipeg, Halifax, St.
HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges.

Street, St. John, N. B.
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| THE MARKETS

Napole

As was only to be expected, Aug-
ust stock dealings on the Montreal
Stock ' Exchange nmderwent sharp con-
traction as compared with other
months of this year, In the month/
only 276,019 shares changed hands. In
July 'transactions footed up to 597,763
shares, this month being the most ac-
tive of 1920, In August of this year
also, bond transactions fell off to a
low monthly record for this year.

Autos for East Indies.

The Canadian Ploneer, now loading
et Montreal, will carry a mumber _ot
antomobiles for the Fast Indies in
her eargo. Some others are consign-
ed to points in Arabia

| | Buys Quebec Bonds.

An idsswe of $1,000,000 Province of
Quebec five year six per cent. bonds,
maduring Jume 1st, 1926, has been
purchased by the Montreal Investment
firm of Beausoleil, Ltd. The securi-
tios will be offered to the public in
the near future at 100 and acquired
interest. The bonds form part of the
recent provimcial loan of $5,000,000.

b T

CAN. CAR CO. DEFERS
PREF. STOCK DIVIDEND

Montreal, Sept. 2—Action in respect
to the Hquidation of the 23% per
cent. dividend arrears of Canadian Car
and Foundry, Limited, preferred stock
was deferred today by the direc-
tors of the enterprise, according to
a statement made at the conclusion
of the board meeting here this after-
poon. (It is understood there is no
change in the plan by which the ar-
rears are to be liguidated, the major-

v of the board favoring the proposal

| issue seven per cent. income bonds
in lieu of cash

$40,000,000 in Unfilled Orders

The prime factor in reaching such
a decision, it is stated, was _(luu to
the fact that the ocar enterprise has
nearty $40,6¢0,000 in undilled ordens on
its béokx, requiring a working j:-mntul
of well over $15,000,000 to provide for
the necessary outlay for labor and
materials.

W. W. Butler, president of 1h? com-
pany, accompanied by W. H. \"\oou'ln,
president of the American Car and
Foundry Company, left for Fort Wl:l-
liam tonight to inspect the companys
plant there.

BANK OF ENGLAND

London. Sept. 2- YI'he weak v state
ment of the Bank of England shows
the following changes:

Towal roserve decreased. 1.586.000
pounds. ;

Circulation, increased 1,639,000
Jpounds. i :

Builion, increased 42,973 pounds.

+

Otiter securities decreased 416,000

punds.
lxl’u'}*nic deposits increased 1,069,000
pounds. I
Other deposits ln(;_mused 12,748,000
pounds.

Government securities increased 13,
853,000 pounds.

The proportion of the bank's re-
gerve to liability this week is 11.06
per cent.; last weak it was 1430 per
cent.

Rate of discount, seven per cent.

EXPEI—-!TI'—BOND PLAN
STEEL MERGER MONDAY

Special to The Standard,
Montreal, Sept. 2.

The conviction
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life of that province for m
He was born at Beaupont
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gree of LLD. wpon its gra
was then prime minister o
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In 1830 hve was selected a
to the Provincial Legis)
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et of the Hon. Mr. Marcha
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ests. When hig leader di
be became the first miniy
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National Transcontinenta
Commission. Then he re
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DIVIDENDS DECI

I Montreal, Sept. 2.—Th
dividends have been decla
National Brokers', Ltd
share on common stock
ending September 30th, |
tober 1, to record Septen
Brazilian Traction, Ligh
er Co., Itd, 1 1-2 per cen
payable October 1 to rec
ber 15,

BANK CLEARI

Fort William, $749,830.
Brandom, $682,253.
Medicine Hat, $377,687.
Windsor, $2,997,680.
Moose Jaw, $1,430,230.
Edmonton. $6.064,624,

Calgary, $6,926,742,
Vancouver, $16,725,725,

New Westminster, $750

p———

Th

WRI
for fi

is growing here, in spite of any offic-
jal announcement, that a few days
will cee a definite pronouncement of
the hond plans of the British Empire
Steel Corporation. The magnates
who wene here earlier in the week
have gone aw but it is understood
that the head of the merger will have
something to say on Monday.
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TORONTO GRAIN

Manitoga Oats
c.w., 88 1-8;

Mz
abso
brou
seale

f.f Toronto, Sept. 2.
‘No. 1 feed, 91 1-8; No. 2

No. 3 c.w., 88 1-8; extra No. i feed,
§6 1-8; No. 2 feed, 83 1.8, in store Sa
Fort Willlam. Nonthern wheat crop
No. | northern, §2.82 1-2; No. 2, north- P
ern, $279 1i-2; No. 3 northern or .
$2.75 1-2 No. ‘4, $2.61 1-2, all in store

Fort Wiliam. American Corn, No, 2
vellow, $1.95, nominal track Toromto,
prompt shipment, No. 2, white, $1.92
Manikoba Banley, in store Fort Svil-
tizm, No. 3 cw, $120; No, 4 cw.

g rejected, $1.18; feed, $1.3.
, Ontardo, malting, $1L35 ¢to
Omtario Wheat, No. 2, 2.30

purif
and .

Y
$1.40
to 2.40, f.0.b. shipping points, accord

ing to freights. Ontario Oats, No. 3,
white, nominal, 80 to 8 cents, accord
ing to freights outside. Buckwheat,
nominal Peas, No, 2, mominal. On-
tario Flour, in jute bags, government
standard, prompt shipment, delivered
at Montreal, nominal; bulk, seaboard,
$10.40 to $10.50. Manitoba Flour,
government standard, $14.75, Toronto.
Milifeed, carlonds, delivered Montreal:
shorts, $61; hran, $62; good feed flour
$8.76.

¥ MINING QUOTATIONS

8pécla| to The Standard.
{ Montreaf, Sept. 2.—Quotations on
mining show little chemge from yes-

terday being as follows: Atlag, 12;
Dome 12.10; Kirk Lake, 2; Schu-

macher, 17; Vnt, 24 1-2; Mining Corp.
160; Crown Reserve, 22; Pet Lake,,
13 1-2; Dome Extension, 36 1-2: Soly,
6.70; Lake Shore, 113; Teck Hughes
8; West Dome, 6; Adanue, 2; Nipis
sing, 10.75;  Tretheway, 26; Dome
Iake, 4; Moneta, 10; Krist, 7 1-2;
“West Tree, 6 14; Beaver, 40;
2 1&; Mcintyre 1.94. =

——————————

LONDON OILS

Lomdon, Sept. 2.-—Close—Caic
£38 16s,; linsead ofl, 783, 6d-;
Ameri-




