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THE STANDARD’S FINANCIAL SEC’I ON Ptwoked by Unfortunate I» 
du (trial Condition*, Listleee 
and Lower Stock Market 
Following.

Vw.

New York, Miy lWCMMoXbl* 
Industrial condition» su pc reeded the 
««dit «Une »n u » tutor ot primary 
tnworunoo In todays Untie* end lew- 
er «look market, protoklng additional 
UuUldatlon for both uoounU.

MPette from teed In* tenir* otTh* 
automobile tnduntry ooneered breed 
Intimation» ot « letelown at uUtltio» 
In vert to the tellure ot the «tool mill» 
to prertd* finished materiel, end In 
le*or degree to e reduction ot de
mand.

BROMPTON LEADS 
IN TRANSACTIONS

BUCK LAKE PAN-AMERICAN 
SHOWS STRENGTH

MONTREAL SALES SHARP RECOVERY 
IN OIL STOCKS

n
re*iASBESTOS CO.«t ill lSKfc. mi
bfMorning Salas
KinGiven a Fair Chance Oil 

Stocka Should Go to Higher 
Levels.

No Developments of Interest Stocks, aa a Whole, Wavered
in Stability Yesterday.

To Hold Important Meeting, 
Scheduled for 26 inst.

Br.niHan-.336 » «%: 3»'@ «WU 
• CM

Dam Textile—35 # a*.
Con Cornent Oonn—56 «6%.
Doom Iran & 76%.

end
wlttin Montreal Trade YeAter- "J
due.day.
"ayMontreal, Hey Où—A meet** of the (MbDOUOALL * COWANS.)

„ New Yortc. May 13.—The covering 
which produced the rally 

during the la*t half of yesterday* 
market, was continued at the opening 
and for a while the market appeared 
to bare a healthy tone. It was notice* 
abàe that oonunivdcn houses continu
ed to he inactive, and that the ma. 
Kwity of their tvensavttone were on 
the wiling aide. As the covering 
movement waned the whole uwluxt as. 
eumed a heavy tone and oomtinued 
heavy during moat of the day. al
though at times there were rallies 
to sympathy with the decided strength 
ehowa by Pan

lac ietmreholdera and off the bondholdersDom Iran Ooro-66 6 »H; 26 to <F. ». McCurdy ft Cb.)
New York, May Id.—There wae a 

sharp recovery In the oil atooke this 
afternoon, particularly Mexican Petrol
eum and Pan American issue* demon- 
etrating again, that given a fair 
chance these etocke will work to high
er levels.

American wool aleo recovered but 
otherwise the market continue» woft 
and sagged down to lower figured. 

The pressure on the motor* wee 
relaxed for a time, but little rallying 
ability wae displayed.

General Motors broke to low figures 
for the day after absorbing consider- 

■ ■■ . „ wble edlllng on tiy) way down,
pool has been formed, based no doubt U. 8. (Rubber was also a point of 
upon the great improvement' in the attack and went down several' pointe 
political situation in Mexico. It is in sympathy with the motors, 
felt that the elimination of President The rail» continued heavy, but very 
Can-ansa will have beneficial results inactive, endvihowed no reeponee to the 
to an American interest (to that coun .report, that congress has virtually de- 
try. The miles were as a rule half- elded to make an additional approprl- 
h«artiedk and the market closed at atlon of 1300,000.000 for the railroad 
an average above the low of the day. revolving fund.
St a. was under pressure all day, the 
theory being that the federal reserve 
banks were exercising great pressure 
upon automobile com punies end pro
ducers of luxuries generally (to cur- 
tail their borrowings. Sales 742,600.

A C. RANDOLPH.

<F. B, MoOnidy A co.) 
Montreal, May 18.—Trading on the

me.of Black Like Asbestos Car portion g'I'he money situation also figured to 
^ I Ehe trad» reaction, banks of the Mid- for
1 ■ HM West exercinlng closer scrutiny ot

loan* to automobile factors, accord* and 
tog to word received by local financial 
interests.

Local condition* in the steel and 
Iron trade offered tittle ground for en- hurt 
oou-agement ee indicated by the week
ly review* of the "Iran Ago" and emit 
other authorities. The railroad strike 
has curtailed factory and foundry op- able 
orations to lcee than half of normal, ©red 
and In the Pittsburgh district alone it 
was eltlmated that one million tons 
of finished steel were being held up 
by freight congestion.

Viitually no time money was offer
ed here and call loans rose from 8 
to 10 per cent, again yielding slightly "A 
at the close of the session. 1 axial Tan! 
monetary conditions are regarded as botti 
sound, however, with additional re
duction of brokers borrowings.

The stock market traversed the life, 
ground made familiar by recent ses- shop 
slons, oils, sugars, and occasionally | appe 
shippings, contributing to the consoll- trout 
dated side, while motors, ptosis, lea- am * 
titers and textiles featured Ae heavy of ti 
to weak Issues. Losses of one to six like 
points prevailed at the dull finish. I Peve 
Males amounted to 760,000 shares. is i 

Trading in bonds was again devoid troul 
of especial feature, aside from the glad 
mjrked strength shown by foreign to Ta

31

69. hiss been called tor the hSth tost., inMontreal Bower—18T> @ 68%. local exchange to Che forenoon eee-Torooto, tv consider the position ot 
the company in view of the legal pro
ceedings which have prevented tlhe 
carrying out <he agreement of March 
3rd with J. A. Jacobs, and to authorise

1867 War Loan—1*0 @ 94%; 1000 
@> 94V*

Asbestos Com—36 & 72 
Can Osr Oomr—15 4T 68 
Bell Telephone—5 G d05.
Abitibi—100 © 67%; 36 ©67%; 60

© «rr%.
Leur Pulp—381 © 93 Va 
Rlomton—1 © 1194; B5 ©IfrSVg; 36 

© 153.
Smelting—35 © 37V,. 
tien Blectrlo—26 © 104 
Wayagwmaxsk—ilO © 91.
Quebec Railway -85 © **% ; 36 ©

sion amounted to 5406 shares of which 
Brampton contributed 1,970, being Lue 
only «took to give ae much as MOO

Sugar contributed 617, Spanish 646, 
BrasiUan 666.

This makes one of the smallest fore
noons of the month. No developments 
of interest took place during the fore
noon and price changes were neglect
ed save In one or two cases.

The principle exception was Do
minion cannera the price of which ad
vanced from an opening of 69 18 to 
the price of 68.

Later, a somewhat sharp reaction 
took place carrying the price back to 
til 1-4.

The movement in this stock Is dif
ficult to account for, fluctuations this 
forenoon taking place of exceedingly 
small trading «mounting to but 160 
shares.

Brazilian attracted some attention 
again today by reason of continued 
increases in earnings, the month of 
March adding to the almost unbroken 
monthly records of Increases not only 
in gross but in net earnings.

In epi'te of tilts the etock fell back. 
Brampton was again «round par to 
fractionally lower and it begins to look 
us though the prediction that the stock 
would sell around par wae closer to 
the fact than the more optimistic 
view* under the stimulus of which the 
stock touched 198 recently.

Spanish River issues were a little 
heavy
firmness and Lauren tide was fairly ac
tive.

lay i
had
whopayment of the fees paiid by the Na

tional Trust Company in connection
with thte agreement and the legal
proceedings. Aleo to pay any other 
expen
rectos* and by the Company to the 

connection, to -consider the po
sition of the company generally and 
the advtoabiUtiy at changfijg the meth
od of operations and altering Its head 
office to Montreal, to consider, and, 
if advisable, to authorise the carrying 
out of propositions wtnich may be sub 
ml tied by any person or oanpo rat tons 
for taking over the conduct of the 
Company » affairs and to r .-ct new 
directors may «eem advisable.

all «paid or incurred by the dl-

alwa
to di 
time 
hour 
tore

American. In this
stock it da supposed that a powerful

Atlantic dugnr Cbm—(ISO @ 93; 300 
© *6*4; 25 @ 92%.

Wayagmuack Bonds- 100O & 84. 
Breweries—10 © 5176.
Span River Oam—ü&O © to Vs ; 16 @ 

•MA; 30 & ®%; 360 © «6 
Span River ,Ptd—130 © 1B»% ; 36 & 

m%: 45 ® 189.
Dom Bridge—*45 © 99%. 
Brampton—M)0 # 100%; 160 ü» 190: 

886 (&■ 99%; 76 @ 99%; 10 ® 100. 
Ame» Pfd—(10 <8> 100 
Dom Gamers—6 © 59% ; 100 © 68 ; 

3Ô fi til
tihtos Ckanmnn—tv © 65; 50 © 

«4.

over 
the t

TORONTO GRAIN
QUOTATIONS TO DISCUSS THE

MONEY MARKET
Toronto, Ont.. May 12/—The grain 

quotation# on the Toronto Board ot 
Trade today were as follows:

Manitoba oat#. No. 2. c. w., *1,17 6-8; 
No 3, c. w . $1.14 5-8; No. X feed. 
$1.112 6-8; (No. 2 feed. $1.09 3-4; extra 
No. 1. feed. $1.14 6-8; Ftort William, in

Manitoba wheat. iNo. I Northern, 
$2.80; No. 2. Northern. $2.77; No. 3 
Northern. $2.73.

American corn. No. 2. yellow, nom
inal, $2.77, track Toronto, prompt ahtp-

Canadian <orn, feed, nominal.
Manitoba barley, in «tore Port Wil

liam. No. 3. c. w.. $1.81 5-8: No. 4. 
$1 66 6-8; rejects. $1.63 1-8; feed, 
$1.62 1-8.

Ontario wheat. No. L $2.00 to $3,01 ; 
No 2, $1.9>8 to $2.01. f. o. h. shipping 
pointa, according to freights; iNo. 3. 
$1.92 to $d^3: No. 1 spring. $2.02 to, 
$2.03; No. 2. $1:98 to-2.01; No. 8. $1.95 
to $2.01

Ontario oat*. No. 8. 1.06 to $1.07.
Barley, malting. S-L87 to $1.89
Peas, No. 2, $34)0, according to 

freights outside
Ontario flour, nominal.
Manitoba flour, government stand

ard, not quoted
Mill feed, car lots, delivered (Mont

real: Short#. *6L; bran, *64; good feed 
flour. *3.76 to $4.

Hay, baled, track Toronto, carlots. 
No. 1. *80 to *81; No. 3. mixed. $36

New York, May 12—Morning dis
patches telling of a meeting of Sec
retary of the Treasury Houston with 
members of the Federal îieservo 
Hoard next week to dlecu#» a plan to 
limit production of non-esitmtlitls were 
mbrleudlng. Washington diapatebo# 
to Dow Jon** and Company any -Wist 
on May 17 Federal Keservo Board 
will hold a conference with Federal 
■Xtivtoory Vdunoil, and on Mfcy 18th 
with Glass "A" Director*, but only for 
dtoouaekxn on general banking condi- 
tlolls. (Tail .money renewed «t S per 
cent, which could not he considered 
high. In view of the fact that Into 
lmrrawer* on Tuesday were paying id 
per cent for funds hut 4t served a* an 
-excuse tar selling of st icks.

THE DEMAND FOR 
CAPITAL CONTINUES

Afternoon Sales

SuearoyhSps C'eut—loü. <ü 75. 
Brazilian 185 & 42.%; 190 6 42 64. 
Textile Pfd—16 <& l»4\6.
Can Cem Pfid - 5 @ !V.
Van Cement Caant—C» % 6» Vs 
Steel GTanada. Com- -26 & 77^.
Dam Iron Oamr-50 0 ; 6 ® 69,
Montreal Power—«140 @ £1%.
1.93.7 War 1 joen—5090 <q 94.
Can Car Pfd—û MV*.
Bell Telephone—C ty 105.
Abktoi—100 & 66S4; Q*5 q 67.
Gen Electric—tid @ 104 
I^aaar Pulp—50 © 94.
Smelting^-'?'5 ■& 27*4.
Rtordonr-to di S3 Va.
Wayagamack—15 ® 91: 30 90%.
Atlantic 'Sugar Coin—*25 <&> ; 25

S' 93 5-8; 26 <9> 9-3V4.
Breweries Cumimon—il(40 (ft 62; 16 

Q to*
Bpan Jttver Com—75 & 86% ; 6 & 

96%.
Brooipton—di 100V»; 60 ® 100V». 

23 @ 101V4; "35 @.160^; 25 & 100% ; 
150 @ ICO Vi:.

Dom Canner»—135 (& 62; 39 ® 61%, 
5 6j 61%.

Tuckette—36 dp 60.

Drug
e Liberty division was Irregular, 

soles, par value, aggregated ELI l(By F. B MrCVHDY â OO)
New Yorlh May 12. - The demand 

forxcapital commues with the Treas
ury Department vlfi'ring anoHw is
sue of on* hundred million dollars 
short term cert Mentes of Indebted- 
uess bearing 5 1-2 per cent. Interest, 
the highest paid on those ofillgnltdona 
Numerous other offerings are said to 
In* pending as soon ns market condi
tion permit The rise in call money 
rates yegbeaday afternoon le attribut
ed to Government wlthdrswnJ of de- 
poelts which, as a rule, take place 
on Tuesday.

The .Mexican m-oHittomlsts are re
ported to have nrgiinieed a prorlslon- 
al government with I>e l-o Huirta as 
president. Cammza hi reported corn
ered some Aletunc* tram the coast. 
The oiigutizait ;< n of a Foreign Finance 
(’orporatjon for coppor credits ie said 
to have been nhandoned as the- flnajic- 
l*ng|*f Shipment s'Is being handUcd satis
factorily tbrouglmut private channels 
by the Copper Export Association 
through Whlidi «he metal da being ship, 
ped in good volmn*, especially to 
France.

Indicetion* are that the profeeslonal 
character of the market will continue 
for the prevent, although the way 
Stocks rcicvered at close of yesterday 
makafl it «i>peor that It may Ik» over
sold for the time being.

3- »»,?W,000.
Ablt ibd shows considerable

HAVE FINE TIME IN 
BERLIN AND VIENNA

BRTo Yield 6 1-4 %Public utilities were all dull and un
changed.

City of Halifax, N.S. OrcwAtleatlo New» Benrloe. «w. 
. . .. fW)
liomlon, Me, l*.-Ol^ end et«u> 

««phar, ebUched to the Araerleon 
Minion* in Berlin and Vienne we 
leiulin# lira, at luxury, eorordtng to 
.torte, njKdii^ here. The, lodce In 
tile beet hotel», have their box et the 
opera, end drive to end from work In 
witomobile,. Tht, ah become» nuire 
UJidorwtaiuleble when It 1» considered 

ero Paid In dollar», and 
thot wltih the present low velue of tier 
man end Austrian money » duller eue» 
ttUKh farther than in ordtner, Umrn.

MoJFINANCIAL TIPS quart
stock
Brom
•bars
996 p. c. Bonds due 1st January, 1930(F. B. McCurdy A Co.)

New York. May 12 —Local Bank
ing syndicate headed by J. P. Morgan 
and Co. to offer $4,500.060 one to ten 
year serial seven per cent. Northern 
Pacific Equipment Trusts tod^iy.

Secretary Houston authorizes an
other leue of centiflcsites of indebted
ness of $100,099,006 or more dated May 
17 and maturing November 14 -it 5 1-2 
per cent.

Arrangements being carrle 1 out by 
copper exporters for sales of copper 
to Europe make formation of separate 
finance corporation unnecessary.

New Mexican provisional gorern* 
ment formed with General De-La- 
Huerta, governor of Sonora at head.

Director General Hines sees hope
ful outlook for railroads. »4av« new 
railroad law 1» generally in interest of 
roads, labor and public.

30 Industrials off. 81-20 rails off. 73.

final
Principal and «emi-anmial Interest payable* Halifax, 
Montreal or Toronto.

HI vet 
with 
The t 
large 
closet 
Buga i 
and v 
ing fi 
day's

Denominations $1,000. 
Price 98.16 and Interest

CANADIAN PULP AND 
PAPER INDUSTRY

lri Experiencing

TutOrders may be telegraphed or telephoned at our ex*
ats»s>n>ak

w,at
pense.

Eastern Securities Co., Ltd. 1(By McDougall & Cowans.)
Montreal May 12, i®0.

? *
Period of 

Prosperity and Companies 
• Show Large Earnings,

NetBid Ask.
ARGONAUT GOLD

STRONG AND ACTIVE
Ames Pfd ........
Abfttbl ............
Brazilian H and P .. 42% 
Brampton .. . .
Canada Car . .
Canada Car Pfd .
Canada Cement 
Canada Cement Pfd 
dm Cotton .. . .
Detroit United , ,
Dom Bridge ................. 1*9 la
Dom Causers........... ..... 614
Dom Iron Pfd.........
Dom Iron Com . .
Dom Tex Com 
Laurentide Paper Oo 94 
MacDonald Com . . .. CÎ7 
Mt L H and Power . 84Vi
Ogtlviee....................
Penman's Limited .
Quebec Railway.
Riordim ...............
Sbaw W and P Co 
Spanish River Com. . 854* 
Spanish River Pfd. .132
Steel Co Can Com ... 78 
Toronto Rails 
'Vayançamack................90

100 James MacMurray, Managing Director.
193 Hollis St..

Halifax. N. S.

expec
cent.
Ma<nu
tlVf'S

This ; 
cental 
Janua 
cent

67
92 Prince William St., 

St. John, N.<B.
4CJ4

. ...lOL^ IOC The Canadian Pulp and Paper Corn- 
patüpj ran ti nue to show «Dcpptkmally 
targe enroiugs. Those wlho had fadth 
In this industry during the years of Its j 
BTOtraoted struggle agaiiwt the dtffl-1 iocut 
cultiee of a limited market, to-adequa le i «nc o 
Shipping fenlHtlol and general apathy th, 
on the port of investor*, have a right ^ 
to congratulate themselves that their 
tirith has been Justified. Their pre
rant reward Is not excewive. ■ I

. S3 LAIDLAW ft CO.- Montreal May IS—On th* local 
Z". corb market. Argonaut gold was quit* 

active and «Wrong, advancing to 69 on 
transoetton* of 400 «hare*. The only 
other transaction hi imitated stocks 
was 30 share* of Pulp u-t six.

Klpawa we* quoted at 68 to 60; 
Frontenac 741; T. P. 16 to i; Laur 
Power 66 Asked; and Whalen 36L 
Bid

90
GRANBY COMPANY 

SHOWS PROSPERITY
to Vi MONTREAL MARKET92

91 x Montreal May 312.—OAT8—Oana- 
diau W*M*m, No. *, *1.26 1k2.

FIX)VR- New goremment standard 
$14.86 to $16.05.

ROI.LKT* OATS—Begn 90 Ihs. $6.60 
to $6.60

MIL! I LHD—Bran, $64.26; shorts. 
$61.25

HAY- No. 2. per ton. car lot* $31 
to $32

CH87KSK -Finest Easterns. 29 1-2 
to 30.

RVTTBit -Choicest creamery, 661-2 
to 56.

BOGS- Fresh. 66.

104 •106
Montreal. May 12.—Within the pawl 

few months Granby Consolidated Cop
per Mining, Smelting and Power Com
pany 
$1.000
reached with the Domtidon and Pro
vincial Governments, 
covers
three years, dating from tb* beghi- 
noig of 1916. Taxe» for 1918 and 
1919 still remain to be paid, but the 
assessment of thèse two years have 
not yet been levied.

The large extensions to plant which 
Granby has been carrying out for 
some time, has incurred a large float
ing debt, but this debt will be mater
ially reduced through itibe sale ot 
$2,500,000 of debentures. The original 
intention of the management wa* to 
pay for these extension* out of earn
ings. but the sudden cessation of cop
per buying, about a year ago, forced 
the company to abandon Its plan and 
borrow money to carry out Its project. 
The company today has a well round
ed out property on the Pacific Coast 
with a new source of income opened 
up through its coal operations.

63 opérai
784

MIN68*4 
... 128

m b«.s paid to 'taxee close to 
,W0 as a result of agreements It Is

well to bear in mind that a few years 
ago, several of what are now among 
toe most brilliantly woceseful of the 
Cenaddan paper companies were ao Mon 
tually struggling to keep their prop, j minim 
eriy out of the hands of their omilt-1 tint P 
m—and in some tostancea were en- tone, 
ftbled to do wo widely by the unwilling. Don 
ness of the creditors to take them over Kirkla 
and Incur the risks and responsible tyre 
ties of management. There 1a nothing 

in the business world, except 
ui*rhe who put* hts money Into an 
("Wirj.rlse of any kind to -taking «he 
rjmt of losing It, by reason either of 
Dad Judgment, or of bad 'management, 
or of sheer, unadulterated bad luck.
The only compensation that he recehrw 
for his risk to the chance off enjoying 
toe profits In ease of euccess. If that 
opportunity is going to be token from 
him. as there Is now a genetoi disposi
tion to take it from him by mean* of 
à direct and dtocrlfr.tnatory taxation 
Upon success, there can be no Incen- 
Uve left for bustoeea enterprise of any 
wnd. The fttate that claims the r^ht 
to share in a man's profits when tie to 
•uoceesful should tiro take upon itself 
the obligation to #*are hto tosses when 
he falls. A small proportion of the 
number of Canadian Investors had the 
requisite confidence in the paper In
dustry's future to invent their money 
hUt* securities In the day* when $t 

in Its pioneering stages and its 
fut®© was obscure; and of these, no 
fcuroil number had to content them
selves with a vet7 moderate return, or 
ho return at ail. upon their capital for 
• number off years. The (xmtsiunity 
did little for them in the time off their 
discouragement, and mtvt not be- 
grndge them today the benefits of 
their combined foresight and good for
tune.

n% LONDON OIL TRADE This amount 
a period of approximately,v. ■Txondon. May V2.—Calcutta linseed, 

£43 6*.; linseed oil, 98».
Petroleum, American refined, 2s. 

1 3-4 d.
Spirits, 2». 2 3-4 4.
Turpentine, spirits, 190s.
Rosin. American strained, 68s. Type 

“G„” 64».
Tallow. Australian. «7s. 6d.

235
123

23
.. .1634 Ii54

106 107
(86

im N. Y. FUNDS Hughe
West
Adana
290; ( 
OPN 
Pet. 1

80
. 44

904 | Montreal, May 12.—New York funds 
In Montreal continue unchanged at 
10 7-8 per cent, premium.

Sterling In Montreal Is quoted at 
4.24 8-8 to 7-8 for demand, and 4.16 u 

to 6-8 for cables.

CHICAGO PRICES. 1:

N. Y. QUOTATIONS FOR A GOOD INVESTMENT(McDougall and Cowaas) 
Chicago, May IS—C ose. Corn, May, 

t McDougall and Cowans) 1644 September,

-uu BeM tu* Sr F'ÿv°r ^
Am. Car Fdy 131 131 1304 1304 iür'Sff* ®eptem^er 2Z-72-
Amar Lcco . .93 93 9S 024 i ***** July flfi.36; September 20.10. 
Am. F-ugar 1304 .. Corn
Am Smelting. 60% 604 6A4 Ag% .........................JJL,
Am aiwl Fdy A3 4SI, 43 13 ...............}'**
Am Woolen mit 111% 107^ 3*^Kamb*r - - • -w» ““H '***

Tde 944. MVt 941» 94% M °*‘*. „„ ____
Anitondi. 3614 57 341» "JJ....................... “2 ’25)
Amer Can 40% 401» :»ît 40 ..............
AU-lileoK.. 80 80 7# ember............ 7*14 W% 77%
Hall and O.. .3814 =«4 33 8*
Baldwin Loco 115 LL6 133% 1144 
Beth Steel .. 02% XI % XI%
Vhesa and O 614 
Chino .

BUY VICTORY BONDS

McDougall & cowans ~
Member* Montreal Stock Eaçhanse.

58 Prince WQtiam Street, St, John, N. B.
Brunch Offices: Ottawa, Winnipeg. Halifax, St John, 

Quebec. HEAD OFFICE, MONTREAL 
Older* executed on all Exchangee.

OIL WELL SHOOTS
70 BBLS. PER DAY

Thom»vllle, Oat., May 12.—The In 
land Oil and Gas Company, on the 
Booth road farm has struck oil at 
a depth of 230 feet, and in the past 
few day* 80 barrels of oil have been 
shipped Tbe well 4s now pumping 
70 barrels per day, and the oil is he 
In g held within five feet off the sur
face This appears to be the most 
important well drilled in Weetsra On
tario in the past fifteen years, except 
perhaps, the deep wells hi the Tran 
ton Bauds West Iftvrer.

N. Y. COTTON MARKET
FIRE INSURANCE

#?8ffeTh» Springfield Fire end Marine Ineumnoe Ce, _
kSTABUSHEO 1*4*. /

°*n,m AW“< ***£%«»* VMUlf?

Kaowlton ft GQcbrut,
A,pln«y,n» Ur A*,nta invHM

I
(McDougall ft Oowuaa, 

Cotton.31% 311% 31% 561% 
Cent Leatb.. 704 70% W «*% 
C. P R 
tYucIble 8tl 
Barie Com 
Erie ut Pfd. 19
Gt North Pfd. 74% 744 73% 78% 
ttoodrtcfa Rdb 61% m\ *0% 60%
Gen Electric . 141% u........................
Gee Motors.. 29 29 27% as
at. North Ore. 35% #% $6 36
Indus Akxhol 657® 84 M%
lsspir Cbp. ->2% 56% »f% M% 
Kenne Cop . 37% 67% «7% 91 
Lehigb Val «% 41% 61% 41%
Mer Mar Pfd. 94 64% «% *R%
Mex Petro. lea 184% it*% i»i 
Midwfte Bteel 43% 43% 48

High Txnr Clows 
34 46 33.90 34416

March ...................... 31,76 35L38 ZVkO
May ...
Jrùy .
October

11T% 117% 116% Kl«% 
13# 144% 1*6 £ 166%
134 1C4 M% 12 #.# . .40.65 40/16 40.42

.......... 38.26 3747
------ 86*7 MM 8K

BRINGING UP FATHER. By McManus.
MOTOR STOCKS

DOWN YESTERDAY
*■> 3m T !

AH WIN YOU TELL Mg ( 
A rwore 1 

HWt- I

WHO 1VUO THE 
BOUND WOULD
, WAS)' fcOUAWt

4 V i

?4
Wew York, May H—Twdem offered 

motor »!<**» dram «erin but dering 
ffrtt bait hour failed to force fttude- 
hakor Mow the low of Tumdor. Ail 
»ort« of bearieh propa*anda I, hein» 
elmilatcd on fhe motor Industry and 
•hurt Interart fat these Hocks Li prolb- 
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T* my the thing la being orer 
fhd that euto paper I» not any
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NEW ISSUE

Gty of Halifax
6* Bonds

Price 98.16 and Interest, to 
Yield 6 1-4 p. c.

Dated 1st Jan., 1920 Due 1st Jan*, 1930
The laet ittue of Ptovince 

of New Brunswick 6 per cent. 
Bond* have all been sold. This 
Halifax iesue being of the 
same term and rate is equally 
attractive. We advise quick 

« action if you are interested.

We are at your service. i

Mahon"
LIMITED

St. John, Ni B.101 Prince Wm. St

Long Term Bond Bargains
Th* fot*at Victory Bend Bulletin showed reduction* of e foil 

point on each of the longer form 1
All of these are Terr attractive purchases now, especially the 1W4 

maturity, which Ie at aha peak of lie «sheet y1eld-4.il per cent. 
Whether KHnpr or aril we oeo serre you quickly and wall.

1933, 1994, 1937.

vr=. B. McCIJRDY & CO.
St John, N. B.105 Prince William St.

We Offer

$25,000 in

St John City
6%

BONDS
Due April 1,1948 

AH0U6

To Yield 5.90

J.M. ROBINSON
A SON»

St. John, N. B.
Fredericton, N. B.

INSTITUTE Of
CHARTERED ACCOUNTANTS

Of NEW BRUNSWICK
Notice if hereby given that examinations of the 

above Institute will be held iii the City of St. John on 
the 1st day of June next. Applications to sit the ex
amination* must be received not later than 24th day 
of May next.

W. A LOUDOUN, 
Secretary.Fredericton, N. B.
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