MONTREAL SALES
Montreal, Muy 18, 1980,
Morning Sales

Steamashipy Oom—45 @ 5. g
Brazilisr—286 @ ©@%: M@ #9%;
50 @ 43 68

Dom Iron Pf—30 @ 8.

Dom ron Com—36 @ 69%; 26 @
69,

Montreel Power—i126 @ S,
88T War Loan—180 @ 94%5; 1000
@ %

Asbestos Com—35 @ 72

Can Car Com—15 @ 68

Bell Telephone—& @ 105,
Abitibi—100 @ 67%; 26 @ '67%; OO0
@ 6T%.

Laur Pulp—231 @ 93%.
Riordon—1 @ 154; 15 @ 1p8%; 3
@ 153,

Smeling—X% @ 2%.

Gen Wiectrio—25 @ 104
Wayagemaock—10 @ ©1.

Quebec Railway—85 @ 23%; % @

Atiantic Sugar Com—180 @ 93; 300
@ 9; 2 @ Ny

Wayagnmack Bonds—1000 @ 84

Breweries—10 @ 617%.

Span River Com—ilb0 @ 803
864, 30 @ 8% 260 @ 86

Span River Prd-—130 @ 1€9%; 26 @
128%; 45 @ 129,

Dom Bridge—i36 @ 99%.

Bromptoa—180 @ 100%:; 160 @ 100;
35 @ 09%; T6 @ 99%; 10 @ 100

Ames Prd—10 @ 100

Dom Canmers—& @ S9%; 100 @ 63,
3% @ sl

Glass
661

16 @

Common--60 @ 6; 50 @
Afternoon Sales

Sieamships Com—1355 @ 76

Brazilan—185 @ 42%; 100 @ 42 58,

Textile Pfd—16 @ 104%

Can Cem Pid—-5 @ R

Oan Cement Comr—5 @ 65

Steel Canada Com—26 @ 77

Dom Iron Oom-—50 @ 6%3%;: 6 @ &9

Montreal Power-—140 @ 843,

1037 War Loan-——5000 @ 94,

Oan Car Pid—5 @ 99%

Bell Telephone—& @ 10%

Abitlbi—100 @ ©663%; 05 ‘@ 67

Gen Electric—61 @ 104

Laur Pulp—350 @ 94.

Smelting—"6 @ 2714

Riordon—66 @ 59%

Wayagamack—15 @ 91; 30 @ 90%

Atlantic Sugar Com—25 @ 98 5
@ 93 68; b @ 98%.

Breweries Common--140 @
o 613y ‘

Span River Com—T5 @ 85%; 6 @ |
8514, |

A
20

62, JIvI

Brompton—=8& @ 1003; 60 @ 100%
23 @ 101%; 25 @ 100%; 25 @ 100%;
130 @

Dom Canners—135 @ 62; 30-@ 61'%,
S @ 81%

Tuckette—35 @ 60.

(By Mc¢Dougall & Cowans.)
Montreal, May 12, {90,
Bid Ask.
Ames Pfd . 100
Abftibi 2 663, 67
Brazillan H and P Wiy
Bragmpton . . 10y, 102
Canadw Car ... .. ... 63 |
Caneda Car Pfd ... .. 9 993,
Canada Cement . 6y 66 |
Canada Cement Pfd .. .. 92 |
Csn Cotton .. . ..... 91
Detroft United . ., ..104 106
Dom Bridge ib e 9% 3
Dom Canners ... ... - 611 63
Dom Iron Ptd e 8%
Dom Iron Com 688, L
Dom Tex Com . 128
Liaurentide Paper Co 94 My
MacDonald Com ¥ 27 275!
Mt L. H and Power . 84 86

n 15315 154

/ and P Co 106 107

1 River Com, 853, 88
E River Pfd. .132 13214 |
Steel Co Can Com , .. 78 80 |
Toronto Rails .4 1
Wayagamack . 90 90% |

N. Y. QUOTATIONS |

|
(McDougall and Cowans)
New Ybrk, May 12,
OUpen High Low Close

Am. Beet Sug 94% 95 93 93
Am. Car Fdy 131 131 13045 130%
Amer Lcco.. .93 93 92 2%
Am. Sugar.. 130% {
Am Smelting. 602 60'2 68% /8%

Am Sieel Fdy 43 43% 48 43
Am. Woolen 111% 1113 107% 108%
bk S

BLACK LAKE :

ASBESTOS CO.

To Hold Important h;leeﬁng.
Scheduled for 26 inst.

Montreal, May 12-—A uresting of the
sharsholders and of the bondholders
of Black Lke Asbestos O

das been valled for the 26th dnst, in
Toronto, tv consider the position of

local sea-

sion amounted to 5,105 shares of which

the Im"‘;vl iha t:eap:::;:ﬁ ‘g: Brompéon coatributed 1,970, being tne
Rogk it : t of March|O0ly stock to give as mwich as 12000

No Dévelopments of Interest
in Montreal Trade Yeter-

day.

(F. B. McOurdy & Cv.)
Montreal, May n;;:hdm on the
- ~

Srd with J. A. Juoobs, and: to suthortne | SIAres.

payment of the fees paid by the Na-
tianal Trust Company in comnmection
with this sgresment and the legal
proceedings. Also to pay any other
expenses pald or incurred by the dl-

noon and price changes were neglect.
Toctons epd by the Compeny W thel ;. . ollieiian or-two casen Do |

The principle exception was - w
minion canners the price of which ad.|SBOWR' by Pan
vanced from an opening of 59 18 te
the price of 68.

Later, a somewhat sharp reaction
took place carrying the price back to
61 14,

The movement in this stock is dit-
ficult to account for, fluctuntions this
forenoon taking place of exceedingly
}small trading emounting to but
shares.

Brazilian attracted some attention
reason of continyed

QUOTATIONS increases in earnings, the month of

March adding to the almost uabroken
P monthly records of increases not only
in gross but In net earnings.

In spite of this the stock fell back.
Brompton was again around par to
fractionally lower and it begins to look
as though the prediction that the stock
would sell around par was closer to
the fact than the
views under the stimulus of which the
stock touched 108 recently.

Spanish River issues were a little
considerable
firmness and Laurentide was fairly ac-

same conuection, to consider the po
sition of the company gemerally and
the advisability of changig the meth-
od of operations and aitering its head
office to Moatreal, to consider, and,
it advisable, to authovize the carrying
out of propositions which may be sub-
witied by any person or conporations
for taking over the conduct of the
Company's affairs and to eloct new
dfrectors as may seem advisable.

TORONTO GRAIN

Torouto, Oui., May 12.-The grain
quotations on the Toronto Board of
Trade today were as follows:

Manitoba oats, No. 2 w., $1.17 58;
No. 3, ¢ w, $114 ) 1, feed,
$1.12 58; INo. 2 feed, $1.09 34, extra
No. 1, feed, $1.14 5-8; Fort William, in
store

Manitoba wheat, No. 1 Northern,
$2.80; No. 2, Northern, $2.77; No. §
Northern, $2.93

American corn, No. 2, yvellow, nom-
inal, §2.77, 4rack Toronto, prompt ship A
ment

Canadian corn, feed, mominal

Manitoba barley, in store Fort Wil-| 4

liam, No. 3, ¢. w., $181 658; No. 4,
$1.656 548; nrejects, $1.62 1.8; feed,
162 1.8

Ontario wheat, No. 1, $2.00 to $2.01: |+
No. 2, $1.68 to $2.01, 1. 0. b. shipping
points, according to freights; No. 3,
$1.92 to & No. 1 spring, $2.02 w0
$2.08; No. 98 to«2.01; No. 3, $1.95
to $2.01

Ontarfo oats, No. 8, 1.05 to $1.07.

Barley, malting, $1.87 to $1.89
s, No. 2, $300, according to
freights vatside

Ontario flour, nonuinal

Manitoba flour, government
ard, not quoted

Mill feed, car lots, delivered Mont-
real: Shorts, $61; bran, $64; good feed
flour, $3.75 to $4

Hay, baled, track Toromto, carlots,
No. 1. $30 to $31; No. 9, mixed, $26
per ton,

ARGONAUT GOLD
STRONG AND ACTIVE

Montreai, May 12—-On the local
curb market, Argonant gold was quite
active and strong, advancing to 69 on
transacihons of 400 shares. The only
other transaction in unMsted stocks
was 30 shares of Pulp at six.

Kipawa was quoted at 58 to 60;
Frontenac 741: T. P. 16 to !; Laur
Power 85 Asked; and Whalén 351

stand-

Bid pany bas

London, May 12-~Calcutta linseed,
£43 ba.; linseed oll, 98s.

Petroleum, American
134 4d.

Spirits, 2s. 2 3-4 4.

Turpentine, spirits, 190s.

Rosin, American strained, 68s. Type
“G."” 64s.

Tallow, Australian, 87s. 64,

CHICAGO PRICES.

(McDougall and Cowans)

refined, 2s.

$167; July, $L7%; September,
1.6434,
Oats, July, September 767%.
Pork, May, 3640; July, 37.40.

Lard, July, 2195; September 22.72.

Ribs, July M19.35; September 20.10.
MEY .o ws siven 197 196 mwn
i TR A98%  ads 1T,
September . . . .165 162% 164%

Oats
May ... ... J07% 108 1064
July . v a9 3B
Beptember . . ... 78% W% 1%

N. Y. COTTON MARKET
(McDougail & Cowsna,
Cotton

%38

again today hy

heavy

New York,
ing s¥ndicate headed by
and Co. to offer $4,500,000 one to ten
year serial seven per cent. Northern
Pacific Equipment Trusts today.
Secretary

ning of

Granby

Booth road
shipped.

face

Sugar contributed 517, Spanish 048,
Bragiltan 585.

This makes one of the smallest fore. | the selling side. As
noons of the month, ' No developments ¥ .
of interest took place during the fore. |™ed & heavy tme end

more

Abitibi shows

ive,
Public utilittes were all dull and un-
changed.

(F. B. McCurdy & Co.)
—Locul
J. P, Morgan

May 12

Houston

with

Montreal, May 12.—Within the past
few months Granby Consolidateq Cop-
per Mining, Smelting and Power Com-|" poy | i OATS—Bags 90 Ihe, $6.50
paid dn <axes close to 5 60
$1,000,000 as a resull of agreements
reached with the Domindon and Pro-
vinclal Governments,
covers

1916, Taxes

has

through

« Thameville, Ont.,, May 12~The In
Jand Oil and Gas Company, on the
farm has struck oil at
& depth of 230 feet, and in the past
few days 30 barrels of oil have been
The well is now pumping
70 barrels per day, and the ofl is be.

o5 Gosling held within five feet of the smur.
2990 This appears to be the most
40, 42| important well drilled in Westera On-
2787 }Is tarfo in the past fifteen years, except
§o05 | perhaps, the deep wells in the Tren.

ton Sands West Dover.

A P A AP PP AP S AAPS APPPPP, A AP Sl

BRINGING UP_FATHER.

160 | bearted, and the

optimistic

ﬁNANCl—AI:TlPS ] be pending as soou as market condi-

The rise in call money exouse for selling of sticks

Bank-

authorizes
other isue of certificates of indebted.
ness of §100,000,000 or more dated May
17 and maturing November 14 at 5 1.2
er cent.
¥ Arrangements being carriei out by AINEIf ghipments s being handhed satis.
copper exporters for sales of copper
to Europe make formation of separate
finance corporation unnecssgary,
New Mexican provisional
ment formed
Huerta, governor of Sonora at head. .
Director General Hines sses hope.|character of the
ful outlook for railroads.
railroad law is generally in Intorest of
roads, labor and public
20 industrials off. 81-20 rails off. 73.
S ol

GRANBY COMPANY
SHOWS PROSPERITY

an-

£OVerne

General De-La-

new

This amount
# period of approximately
three years, dating from the begin-
for 1918 and|,, -,
1919 still remain to be paid, but the
assessment of thése (wo years have
not yet been levied.
The large extensions to plant which
been camrying out for|,
some time, has incurred a large float-
ing deht, but this debt will be mater-
fally reduced
$2,500,000 of debentures.
fntention of the management was to
pay for these exteénsions out of earn-
Chicago, May 18—Close: Corn, May, |ings, but the sudden cessation of cop-
per buying, about & year ago, forced
the company to ebandon its plan and
borrow money to carry out its project.
The company today has a well round.
ed out property on the Pacific Coast
with a new source of income opened
Corn up through its coal operations,
e

OIL WELL SHOOTS
70 BBLS. PER DAY

the sale of
The originat | in

SHOWS STRENGTH
Stocks, as a Whole, Wavered
in Stability Yesterday.

(MeDOUGALL & COWANS.)
i Neaw York, May 12.—The covering
movement which produced the rally
Guring the last hait of yesterday's
market, was continued at the opening
for a while the market appeared
have a healthy tone. It was nﬁoe-

4

SHARP RECOVERY

Given a Fair Chance Oil
Stocks Should Go to Higher
Levels,

(F. B, McCurdy & Co.)
. New York, May 18.—There was a
sharp recovery in the oil stocks this
afternoon, particularly Mexican Petrol-
eum and Pan American issues demon-
strating again, that given

that fon houses
to be dnactive, and that the ma-

2

the ocovering
movemdnt waned the whole market as.

Jority of their tiansactions were on|’

o falr
ch these stocks will work to high-
er levels,

American wool also recovered but
otherwise the market continues woft
and sagged down to lower figures,

heavy during most of the day, al
though at times there were rallies
y with the decided h
American. In this
stock it de supposed that & powerful
pool has been formed, basad no doubt
upon the great improvement. in the
politioal situation in Mexico, It is
felt that the elimination of President
Carranga will have b ial results

ability was displayed.

=

The pr on the motons was
relaxed for a time, but little rallying

General Motors broke to low figures
for the day after absorbing consider-
able sélling on thy way s

U. 8. Rubber was aleo a point of
attack and went down several' points
in eympathy with the motores,

The rnum‘e&nunn.ed heavy, but very

to an Amerioan interest in that coun.
try. The mlies were as a rule half.
market closed at
an average above the low of the day.
Stu, was under pressure all day, the
theory being that the federal reserve
banks were exercising great pressure
upon automobile companies amd pro-
ducers of luxurics wenerally to our.
tail their borrowings, Sales 742,600,

. & C. RANDOLPH,

THE DEMAND FOR
CAPITAL CONTINUES

(By I, B. McCURDY & 00)
New Yorl§ May 12.--The demand
for* capital continues with the Treas.
ury Department offering another {s.
sue of one hundred million dollars
ghort term centMeates of indebted-
pess bearing 6 1 per cent, Interest,
the highest paid on these obligations,
Numerous other offerings are sald to

tion permit,
rates yesterday afternoon is attribut.
ed to Government withdrawwd of de-
posits which, us & rule, take place
on Tuesday.

The (Mexican revolutionists are re.
ported to have organized a provision.
al government with De lLa Huarta as
president, Carrunza is reported corn.
ened some distunce from the couast.
The onganization of a Foreign Finance
Corporatjon for copper credits is said
to have been abandoned as the financ.

factorily throughout pmivate channels
by the Copper Hxport Association
through which the metal ds being ship.
ped in good wolume, especially to
Firance, .

Indications are that the professional
fnarket will continue
for the precemt, although the way
#tocks recovered at close of yewterday
makes {t appear that it may be over.
sold for the time being,

LAIDLAW & CO.

MONTREAL MARKET
. Montreal, May 12.—OATS—Cuna-

dian Weetern, No, 8, $1.26 1.2,
FLOUR- New government standard
$14.85 to $15.05.

to $5.6 1
fILLFEED—-Bran, $54.25; shorts,

II‘X\' No, 2, per ton, car lots, $31

BUTTER ~Cholcest creamery, 66 1-2

to 46,

BGGS--Fresh, 56. (
e e

N. Y. FUNDS

Montreal, May 12~New York funds
Montreal continue unchanged at

10 78 per cent, premium,

Sterling in Montreal is quoted at

24 2% 10 748 for demand, and 4.15 19

for cables,

no response to the

\report that congress has virtually de-

cided to make an additional appropri-
ation of $300,000,000 for the rallroad
revolving fund.

TO DISCUSS THE
MONEY MARKET

New York, May 12-—Morning die-
patches telling of a meeting of Seo
retary of the Treasury Houston with
members of the Federal Reservo
Board next week to discuss a plan to
limit production of non-essentinle were
misleading. ashington dispatches
to Dow Jones and Company say that
on May 17 Federal Reserve Board
will hold a conference with Federal
Advisory Counell, and on Mly i8th
with Class “A" Directors, but ouly for
discussfon on gemeral bavking condi-
tiofy. Call ‘momey renewed at 8 per
cent, which could not be considered
high, in view of the fact that late
borrowens on Tuesday were paytug i0
per cent for funds but dt served as an

e

We Offer
$25,000 in

St.John City

At 101.36

To Yield 5.90

J.M. ROBINSON

& SONS

St. John, N. B.
Fredericton, N. B,

Notice is hereby given
the Ist day of June next.
of May next.
Fredericton, N. B,

INSTITUTE OF

CHARTERED ACCOUNTANTS

OF NEW BRUNSWICK

above Institute will be held in the City of St, John on
aminations must be received not later than 24th day

o A e AARAAANAANAR S AP s

that examinations of  the

Applications to sit the ex-

W. A. LOUDOUN,
4 Secretary.

- Al N6 AL ) SRR | P S A |

Price 98.16 and Interest, to
Yield 6 14 p. c.

Dated 1st Jan,, 1920  Due 1st Jan,, 1930

The last issue of Province
of New Brunswick 6 per cent.
Bonds have all been sold. This
Halifax. issue being of the
same term and rate is equally
We advise quick
~ action if you are interested.

attractive,

We are at your service.

Mahon Bond Corporation

\ . LIMITED
101 Prince Wm. St.

St. John, N. B.

To Yield 6 1-4 %

City of Halifax; N. S.

" 6 p. ¢. Bonds due 1st. January, 1930

Principal and semi-annual Interest payable' Halifax,

Montreal or Toronto,

,w:’w" i

e
o

pense. [P

Eastern Securities Co., Ltd.

Denominations $1,000.
Price 98.16 and Interest
Orders may be telegraphed or telephoned at our ex

bl S,

James MacMurray, Managing Director.

92 Prince William St.,
St. John, N.B.

193 Hollis St., ‘

Halifax, N. 8,

Long Term Bond Bargains

The latest Bond Bulletin showed

reductions
point on edeh of the longer term {ssues—1933, 1964, 1037,

All of these are very attractive purchases now, especially the 1084
maturity, which s at the peak of {ls bighest yield—6.92 per cend,

Whether tobyy or sell we can serve you quickly end well,

F. B. McCCURDY & CO.

105 Prince William St.

of & full

St. John, N. B.

FOR A GOOD INVESTMENT

Beunch Offices: Ottawa, W inni

BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange.
58 Prince William Street; St. John, N. B,
, Halifax, St. John,
Quebec. HEAD OFFICE, MONTREAL
Orders executed on all Exchanges,

General Assels,

FIRE INSURANCE

ESTABLISHED 1649,

7% o ¥ g
. THIS 15 A BUM

Am Tele, . G4y D414
Anaconda &7 Y 6% |
Amer Can 03, 39% &
Alchison. . 80 %0 9 9
Balt and O.. .323% 33, a3 23
Baldwin Loco 115 116  113% 11434
Beth Steel . 02% 927% 91 %% |
Chesa and O 51%; .. 5
Chino. . A% WY % sy
Cent Leath.. 70% 70% 48 =2
C.PR 11T% 117% 1167 16%
Orucible Stl. 139 1443 136 £ 1363
Erie Com ... 12% 123 1% 12
Erie 1st Ptd. 19 % Jii
Gt North Pfd. 74% 741, 7% 73%
Coodrich Rub 61% 61% 60%, 60%
Gen Electric . 141% ... ; e
Gen Motors.. 29 29 27% 28
¥. North Ore. 35% 3% 13 %%
lodus Alechol 84 857% 84 841,
inspir Cop B2, 2% 1% 61%
Keane Cop 27% % 1% o
Lebigh Val. .41% 418 413 414
er Mar Ptd. 8¢ 84l 83 By
Polro.. 181 184% 178% 181
Midvale $icel 8% 4 o
Pacific.. 2% M4% 24% 24%
NYNHand H29%, 20% s 28%
o
%
40
9,8
84%
9%
118%
24
6%
21%
TI%
s
9835
%
7%

-
<

LT

=4
WHO SAID THE
nouuowom.oq
qw SQUARE ~

)

NIGHY TO THIS
WHERE 1V €0

— -

GIMME A SEAT rem avemy
AN KIN YOU TELL ME

{0RY*The Springfield Fire and Matine Insurance Co, _ .

#10/943,002.88, Cash Capits!, W.‘ .
et Surpion, 02.301,57800, T g

& W ru&nuy Bullding, Cor. Princess und
‘mlm 1 nterbury Street, 9t John, N. B,
Agents.

Applicasions for Agents Invited

|

o
SHOW

. Local condittons in  the stesl and
iron trade offered Mttle ground for en-

has curtailed factory and foundry op
erations to less than halt of normal,
and In the Pittsburgh district alone it
wae ebtimated that ope million tons,
of finighed steel were bhelng held up|
by freight congestion, ‘

Virtually no time money was offer:|
ed here and call loans cose from 8
to 10 per cent, again ylelding slightly
at the close of the scesfon, Local
monetary conditions are rogarded as|
aound, however, with additional re-|
duction of brokers borrowings, |

The stock market traversed the!

sove
alwe
to d
thne
hout
fore
“A
Tanl
bott!
over
the ¢
lite,

ground made famillar by recent ses.' shop

slons, oils, sugars, and occasionally |
shippings, contributing to the consoll-|
duated side, while motors, steels, lea:|
thers and textiles featured the hoavy
to weak issues., Losses of one to six
polnts prevailed at the dull finish,
Bales amounted to 760,000 shares,
Trading in bonds was agaln devold
of especial feature, aside from -the
mggeked strength shown by foreign ls

UG .
I'O Lmerty division was lrrm'lnh
sales, par value, rega
$9,276,000, st

HAVE FINE TIME IN
BERLIN AND VIENNA

CrossAtlantlo News Borvice,
t.

(Copy-

appe
troul
am g
of t
Itke
eve

e R

troul
&lad

T
Drug

lllt
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London, May 18.—Olegtke and steno
@tuphars . attached to the Ameriean
Misslons dn Berlin and Viesna are
leading Itves of luxury, acoording to

stock
Bron
Bhare
89 8

Storles reaching here. They lodge 4n | final

the best hotels, have thelr box at the
opora and dedve to and from work in
wutomobiles.

River
with
This all becomes more | The f

uinderstandable when it iy considered | large
that the stafts are paid in dollars, atid | eloso
that with the present low value of Ger | Bugas
man and Austrian money a dollnrrgoeaimd 4

fich farther than tn ordinary titnes,
R o —

CANADIAN PULP AND
PAPER INDUSTRY

IF. Experiencing Period of
Prosperity and Companies
» Show Large Earnings.

t!

ing f
day's

To

$54,3(

Nes

expec
cent.
Manu

ives

The Canadian Pulp and Paper Com: This |

pantey continve to show ‘exceptionally
large earnings,

cent.
Those who had faith Jm;u‘:

In this industry during the years of its | sent,

pro(racted struggle agatuet the difff.|g

Gilties of a limited market, fnadequate | 4

shipping feollities and general apathy by th

oclat
t

on the part of investors, have a right | opara

to congratulate themsclves that their |
faith has beon justified.

Their pre|
sentt neward is not excessive. It fs MIN

well to bear in mind that o few years
ago, several of what are now among
the most brilllantly successful of the
Canadian paper companies were o

Mot

tually struggling to keep their prop | minin
erty out of the hands of thelr oredit-| But p
ors——and in some instances were en:|tone,

abled to do 0 sotely by the tnwilling

Don

ness of the creditors to take them over | Kirkls
and ificur the risks and responsibill|tyre

ties of management,
cektain in the busitess world, except

T
bad jadgment, of of bad matsagement,

Thete 18 nothing | Hughe
Womt
%e who puts his money into xm{Adam
erprise of any kind s taking the|200; (
of losing it, by reason either of | OPN
1 Pet, 1

of of sheer, unadulterated bad luck.|Treth

The only compensation that he recelves
for tis rigk s the chance of enjoying
the profits in ense of success. 1f that
opportunity is going to be taken from
him, as there fs now a general dispost:
ton to tuke it from Mim By means of
& ditect and discritinatory taxation
Upon succoss, there can be no incen
tive left for busitiess enterpiee of any
kind. The State that elaims the right
to share in a man's profits when He i
wuccessful should tlso take upon itwelf
the obligation to share hiw lowses when
tio falls, A small proportion of the
number of Canadian investors had the
Ifequisite confidence in the paper in-
dustry’s future to invest thelr foney
fu _its securitles In the days when #t
vl in ts ploneering stages und its
fih was obscure; and of these, ho
el  number bad to content them-
selves with a very moderate return, or
bo returi at all, upon thelr capital for
8 number of years. The ocommnity
did 1ttle for them in the time of thefr
dlecouragement, and ot not be
grodge them today the benefits of
thelr combined foresight and good for-
tune,

MOTOR STOCKS
DOWN YESTERDAY

New York, May 12 Traders offerod
motor stocks down agatn but during
first half hour falled to force Stude
baker below the low of Tuesday, All
#orts of bearish propaganda is being
eirculated on the motor industry and
short interest fn these stocks fs prob-

ably latger than at any tiue since lust
Nor T to the auto
bu sny the thing is being over
do; nd that auto paper

‘e D U

. ___ _db

Ti



