
the market point of view aiyl look us 
though they might be put higher.

Quebec Railway.
Quebec Railway has been acting 

very badly though the interest In It 16 
so limited that the fluctuation» cause 
little comment. Yesterday It broke 
six pointe In u very short time and 
though part of this gain was made up 
the close was rather soft today.

Richelieu and Toronto Railway.
Roth of these stocks have been mod

el ly active and holding fairly well, 
but the public Interest in them has 
been inclined to die out and It will 
take something more than a small in
terest to revive It.

MONTREAL
SALES

Furnished by f. b. McCurdy end 
Co.. Members of Montresl Stock Ex. 
change, 10s Prince Wm. Street, St. 
John, N. 8.

Saturday's Salee.
Dominion Steel. 35 ® 6» 3-4, 25 <71 

59 1-2, 50 SI 68 3 4, 60 
59 3-4, 5 Si 60. 25 to
50 7-8, 125 @ 59 11-4,'60 to 69 7-8, 2211
St 69 3-4, 25 St 59 6-1, 5 Si 59 1-3. 
126 (1 69 6 8. 330 !@ 69 1-2, 30 9 69 6-1 
20 to r,9 1-2, 75 Si 59 6-8. 160 9 59 34 
375 Si 59 5 8, 10 to 59 1-2, 100 Si 
59 34, 25 to 69 5-8. 15 to 69 1-2. 870
to 69 34. 383 @ 00. 60 Si 00 1-8, 265
to 60, 50 to 60 1-8. 285 to 60, 126 S» 
00 1-8, 60 Si 60 1-4, 60 Si 60, 125 4P 
00 3-8, 76 to 60 6-8, 70 to 60 3-8, 60.1
51 60 1-2, 10 to1 «0 5-8, 100 to 60 6 8,
25 Sf 60 3 4, 175 Up 60 7-8. 426 @ 61,
100 to 60 7-8. 26 St 61, 176 SI 111, III

60 7-8, 700 Si 61, 20 to 60 7-8, 60
00 34. 100 Si 60 7-8. 130 to 61.

Cement Coin mon, l ft 30.
Cement Pfd., 65 ft 90 1-4, 13 (ft) 

90 1-2.
Montreal Cotton Pfd., 5 ft 104 1-1.

% 59 1-2, 00 CO 
9 3-4. 150 6#

The Banks.

The banks stocks have come In for a 
good deal of attention recently ami in 
spite of several new issues coming on 
the market, held well.

Royal Bank which broke to 220 on 
the announcement of the new stock 
Issue, has rallied and 1» In good de
mand between 224 and 220. .Mer
chants* Bonk Is also In fair demand 
around 200, while Bank of Montreal 
has sold up In anticipation of an In
crease In the dividend. The spread 
between Canadian Bank of Commerce 
and Eastern Townships Bank Is still 
maintained probably with the Idea of 
facilitating the merger which Is to be 
voted on by the shareholders on the 
14th of February. Twins. 25 ft 105.

Dominion Iron Pfd.. 25 ft 103.
Detroit. 20 ft 70. GO ft 69 1-4, 25 

69. 10 ft 69 1-2.
Canadian Pacific Rights, 8 ft 7 7-8, 

70 ft 7 3-4, 3 ft 8, 1 ft 7 7-8, 25 ft* 
7 7-8, 22 ft 8,304 ft’ 7 7-8, 6 ft 8. 8Œ 
ft 7 7-8, 10 ft 7 3-4.

Montreal Power, 220 ft 193 1-2, OB 
ft 193 3-4, 10 ft 194.

Steel of Canada. 120 ft 35 3-4, fit?
ft 30 5-8, 70 ft 35 3-4. 200 ft 36, 29
ft 85 7-8. 22 ft 36 6-8, 00 Ci 30 7-8,
100 Cl 36, 175 (ft 35 7-8, 100 (ft 36, 129
ft 36.

Hhawlnlgan, 186 (ft 126.
Penman. 25 ft 59 1-2, 400 Ci 60.
Locomotive pfd., 6 (ft 87 3-8, 60 CA 

87 1-2.
Rlchllleu and Ontario, 100 Cl 124. i
Cannera, 120 61 64, 00 ft 64 1-3.
Illinois Traction. 10 <9 89 3-4.
Rio, 00 Ct 114, 26 4 113 3-4.
Ottawa Power. 25 ft 147 1-2, 26 (ft\ 

148.
Toronto Rails, 5 ft 136 ft 1-4, 20 ftl 

135.
Paint Pfd.. 10 ft 94 1-4.
Crown Reserve. 60 ft 294.
Rio Rights, 7 ft 3-4. 7 ft 7-8. 10 CM 

3-4. 13 ft 7-8. 102 ft 7-8. 60 ft 7.
Car Bonds, 100 ft 106.
Dominion Iron Bonds, 10.000 ft 83«
Quebec Bonds. 2.000 ft 77, 1,000 CV 

76 1-2, G00 ft 77 1-2, 1.200 ft 77.
Dominion Cot. Bonds. 10.000 ft 10S
Coal Bonds. 1,000 ft
Paint Bonds. 400 ft ioo.
Royal Bank. 2 ft 22G, 19 ft 224 VS
Eastern Townships. 11 ft 207 3-4.
Bank of Montreal, 1 ft 248 1-2, 23 

ft 24». 14 ft 249 1-2. 65 ft 250.
Merchant# Bank, 3 ft 200 1-2, 10 ft|

200. '
Toronto Bank. 8 ft 212.
Molson'e Bank, 46 ft 207 14.

Bonds.
Bonds, though dull, have held fairly 

well, there having been little or no 
change In prices during the past 
week.

F. B. McCVRDY & CO.

MARITIME PROVINCE
SECURITIES.

Furnished by F. B. McCurdy end Ce. 
Members Menireel stock Exchange 
166 Frlnee William Street, St. Jehn,

!

Steeke.
Asked
..100

Bid
Acsdis Firs...................
Acadia Bn*. Ord.................... ..
Acsdis Sugar Pfd.. . .104 
Brand-Hendsreon (’em.. . 26
Cage Breton Elec Com.................
East. Can. B. and L.. .142
Eastern T-uat.................................
Hal. Cold Stor. Pfd.. . .161 
Halifax Flee. . . .
Mar. Tele. Pfd.....................161
N. B. Tele. Com.. . .164
N 8 Car let Pfd.. . 1................
N 8 Car 2nd Pfd...........................
N B Car 3rd Pfd...........................
N fl car Com.................................
Mar T and T Com.. . . 48
flianllolds Pfd........................104
BtanSelds com...............................
Trln Con» Tele. Com..................
Trinidad Electric...................77

Rrand-Hendereon 6'a. . .160 
Cage Breton Bloc. 6'd. . 6614
Chronicle 6‘a..........................101
Hat Tram. 6'e..................... 16114
Mar. Telephone 6'e. . .166 
N S Stl let Mort 6’e. ., 6614 
ti 8 Btl Neb. Block. .166 
Porto Rico O'». ...

95
75 71

100
16
60

137
11Î
98
98.100
98

101
90

33
21
46 98 34.102
63
8

97
95
«%

100
104
94%

103 MONTREAL STOCKS.90 89.* .102% 101 3
ïMTïr.',: .101 99 Furnished by F. B. McCurdy dni 

Co., Members of Montreal Sleek Ex
change, 106 Frlnee Wm. Street, St. 
John, N. B.

. 93 »0

THE BOSTON CURB.
Can. Pac. Rail.. .

-Can. Cement Com..
Detroit........................
Dorn. Steel Com..
Dom. Tex...............

I Dom. Cannera.. .
January 20th. | Uke Woods..............

Ill Ask?^' I Locomotive.. .. .
' Mexican............................... .. ...
* Mina, and St. Paul.................. UMV
'ii Meet. Cotton.........................51 56
v Mont. Power......................... 164 1821(1

’A N. B. Bteel........................... 8214 »2
% Otrilvle...................................... 127 124
14 ; Ottawa Power.. ..

3514 ; Quebec Hall..............
Rich, and Ont... .

Janeiro........................... 113% 118

fii«£7cSr.vu

YK*

. . . . .  fill
*8

By direct private wires to J. C. 
Mackintosh and Co.

.. 68

Hid
Zinc .. .. 26

Ukey Copper.................. 86
Franklin a.
First Nat. Copper .... 2%
Trinity......................
Ü. 8. Mining 
Davis.......................

SrSU::

26

12

.. .. 6% .................... 147%
- - 33% 61%

.. ..124 123%74
% 38 i K

2214
Nerada .. ..

)

\

\

Bank of New Brunswick
HEAD OFFICE, ST. JOHN, N. B. V,

Capital (paid up)
Rest and undivided profits over............... 1,800,000.00

$1,000,000.00

■ j

■ r t::"" ::

Royal Bank 
Rights

Bought and Sold
Price on Application

N
J. C. MACKINTOSH & CO.

Established 1873.

Members Montreal Steak Exchange.

ST. JOHN FREDERICTON HALIFAX
NEW GLASGOW MONTREAL

“a TRUSTEE THAT NEVER DIES"

The Eastern Trust Company
ACTS AS—Executor, Administrator, Trustee, Guardian.

1» Frlnee Wm. St CLARENCE M. FERGUSON, Manager fer N. B.

FIRE, MOTOR OAR AMD MOTOR BOAT

INSURANCE
JARVIS 4 WHITTAKER. General Agents, 74 Prince Wm. St.
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F. B. M’CURDY’S 
WEEKLY STOCK

NEW YORK 
STOCK MARKET

PRODUCE PRICES 
IN CANADIAN 

CENTRES LETTER■y Direct Private Wire» te J. Q 
Mackintosh * Ce.

. P’rleua High Low close 
Am Cop... . 65\ 6614 6514 6544
Am Bet Bug. 584 58»t 5614 5$>x
Am C and F.. 6.1 SS1» 6H 63>4
Am Cot Oil. . 46 47%
Am 9 end R. Tin 731* 71*4 7274
Am T and T.141H4 H2 l«11i UHh 
Am Sug. . ...116% .. » f .i.ê ...»
Am SU F................. 30 27 SO
An Cop... . 15*4 33*4 3514 3674
Atchison... .106 IOC*, 106
B and O... .16514 166*4 10614
B R T............ .. 7*h, -7674 761*
OPR. .. -.382 ■ 28474-18174 
C and O. . 77*, 727* 71*4
Chi and St P.10S 10S-* 10S
Chi and N XV........... 1417. 14114
Col F and !.. 26 2614 2614 2614
Chi cop... . 26 2614 25*4 26
Con Oaa. . .141*4 1421* 142 MS
Del and H.,171 173 172 173
Den and R G. 2114 

. 31 >-
Erle let Pfd.. 52'a ....................
fir Nor Pfd. .12!'’, 1287a 12914
Gen Elec..................
Harveater. ..108 
Ur Nor Ore. . 40% 42% 40%
Ill Cent... .139% 141 139%
Int Met. . . 17% 18% 17%
L and N. . .153% 154% 153% 
Lehigh Val. .166% 167% 166%
Nev Con... . 19% 19% 19%

Montreal, Jan. 20.—OAT8—Canadi
an western No. 2, 48 to 48%; Canadian 
western No. 3, 46 to 46%; extra No 1 
feer 47 to 47%; No. 2 local white 
46%; No. 8 local white, 45%; No. 4 
local white 44%.

FLOUR—Man. spring wheat patents 
firsts G.60; seconds 5.30; strong bak
ers 4.90; winter patents choice 4.75 
to 5.00; straight rollers 4.25 to 4.40; 
straight rollers bags. 1.95 to 2.05; 
bran 23; shorts 25; middlings 2S; 
moutllie 28 to 34; hay No. 2 per ton 
car lota 15 to 15.50; potatoes per bag 
car lots 160.

The market during the past week 
has been both active and broad with 
Quotations however, showing little 
change except In eome specialties. The 
week has been noteworthy owing to 
various announcements affecting sev
eral of the market leaders.

Fewer.

This stock which for some time 
past has been one of the most active 
issues on the local market, had a re
markably sudden reaction on Monday 
when Ihe directors announced that 
only the regular dividend at the rate 
of 2 per cent, for the quarter had 
been declared. Evidently a good many 
holders of the stock on margin were 
of the opinion that the dividend would 
be increased, and immediately the 
announcement was made they started 
to sell. This selling was helped along 
by what looked like a deliberate at
tempt on the part of those who con
trolled the stock to depress it. The 
low' figure on this reaction was 187 
as compared with 196 last week, but 
on Tuesday the stock onened ud d 
point and was bld un rapidly, selling 
during the week as hirh os 194% nnd 
holding quite firm around 193. This 
stock is still absolutely controlled In 
one office nnd thoueh the urlce seems 
to have discounted an increase in 
the dividend to 10 per cent., there Is 
still no sign of unloading by the pool.

Dominion Iron.

106%
106%

78%
13174
717*

10811
14174

Our List of

Real Estate For Sale
M’INTOSH’S

WEEKLY
factories at five different points In the 
central portion of the Province of On
tario. and th'esc will be in readiness 
to enable the company to start opei^ 
atlons by June next. John Wall, form- 

! erly of the Dominion Cannera Co., has 
I been appointed general manager of 
| the new company.

Carriage Factories, Limited.
The second annual report of Car

riage Factories. Limited, which was 
presented at the meeting of share
holders at the bead office of the com
pany. in the Board of Trade Build
ing, Montreal, this week, demonstrat
ed that yet another of the various 
mergers which had been taking place 
In Canada during the past few years, 
and which It was feared at the time 
would be productive of financial 

I trouble in the future, has amply justi
fied the confidence of those who sub
scribed to its securities.

The gross earnings tor the year 
amounted to $2,220,000. There was 
set aride for depreciation the sum of 
123,158 and for proportion of organi
zation expenses $8,900. In addition 

ov- to this the regular bond interest at 
Ur $-0,000.000 in the Canadian north- the rale of 6 per cent, and the pre-
I west during II,» , umlng seaiol, X f"r"‘d 'H' Wends at the rat» of 7 P»r
eron, r ,, , v eent. were net. and a balance of

~ *riat portion of this is. of course, in $;t8.465.8s remained to be carried for-
^ ; tew lines and In double-trucking vev- ward. This represented 3,20 per cent 

j tain portions of existing lines, with 0,1 ll‘* common stock Issue, 
la view to maiding the company to 11 how a little over two years 

be better able to handle Its traffic alnee the Vurrlage Factories. Limited, 
in a short period of time. In a gen-1 wai< formed with the following author- 
eral wav It Is believed that the big and issued securities:

Il.000.0e0 $ 500,000

sii*31*4 si%Erie.

129%
Is Constantly Growing ; 160 159%

108 108
160LETTER 108
41%

141
18%We carefully examine each proper

ty that is- added to our list, and are 
In a position to describe it accurately 
and Intelligently to prospective pur
chaser'. It is impossible to set forth 
In detail the various bargains now on 
our list. We therefore solicit a person- 

call. If we have not what you want 
In business, residential or investment 
property, we will get it for you.

153%
167%While the market showed a tend

ency to become somewhat unsettled, 
the underlying conditions generally 
throughout the country continue of the 
ver> best.

The plans being mapped out by all 
the larger companies, go to Indicate 
that the coming summer will be 
of great activity, and all this will, 
ot course, have a direct bearing on the 
earnings that the banks will continue 
to make. The directors of the (*. P. R.

19%
"<27%Kan City So...... 28

Miss Pac.. . 40% 40% 40%
Nat Lead... . 33% 54 54
N Y Cent. .108% 108% 106% 108%
NY. O and W. 38% ............................ .. •
Nor Pac... .118% 119% 118% 118% 
Nor and W. .109% 109% 109% 09%
Pac Mall............ 32 30% 30%
Peo Gas... .105% W 10^% 100
Penn. . . .123% 123% 123% 123%
Pr Btl Car... 32%
Pac T and T. 49% 49%

.*.156% 159

40%
54

The meeting of the shareholders of 
the Dominion Iron and Steel Company 
to authorise an issue of preferred 
stock to provide for .further extension 
and the present financial needs was 
held early in the weelc but the pro
ceedings were merely formal, arrange
ment s having been cut and dried be
fore the meeting. It Is now said on 
the street that Messrs. Soever and 
Company have agreed to take this new 
«referred issue at 85 and that thev 
have given an option on a lurse block 
of the common stock nt prices rang 
In* from 65 to 75. This has been 
known on the street as being “a bull 
point.** The president in his state
ment laid great stress on the pros, 
perlty of the coal company but did 
not say much about the steel business.

ARMSTRONG & BRUCE,
j have t ome out with the announce- 

Insurance. REAL ESTATE. Loans. ! ment that it u- proposed to spend
RITCHIE BUILDING, ST.JOHN.

49% 46% 

156% 158
30Ry Stl Bp.

Reading...
Rep I and S...............
Rock Isld. . 241 ; 24% 
So Pac. . *110% 110%

2626
24% 24%

110% 110% 
133% 138% 
28% 28 V

l. .134
..28% 28%

•Phone 746.
Sou Ry.
Utah Cop. . . .56% 57 
Vn Pac. . .166
V S Rub. . . 47
V S Stl. . . 67 
IT S Stl P/d. .110% 111% 
Vtr (hem. . 63% 54%
"%r.i Vaaava... 85% 8.5%

Total Sales— 389.400.

56%50%
168% 168%169

5% 117'4 07'4 
11114 11114 
M84 MV 
34*4 84 %

67 X

Cope Briton Electric 
Railway Bonds 

Denomination $1,000

I extensions that will be t arried out Bonds. 6 p. v,
: by the e. 1*. K. will apply almost equal Preferred 
| ly so to the Canadian Northern and Stock 7 p. c.
j of course to the Grand Trunk Pacific. Cum....

The week has witnessed some oth- ^ ° 111 m on 
er wide fiuituations on the Montroal Slock............  2.000.000

West Vnlon

Detroit.
.. 2,000.000 1,200.000 AN ACTIVE TIME 

IN THE STOCK 
MARKET

This stock 1ms also been In the lime
light during the week, owing to the 
troubles thev are having pending the 
election on 

decide

1,200.000
The Company was Incorporated for 

the pm pose of lakiug oxer four Cana
dian Carriage Fat tories, namely: the 
Canada Carriage Co., of Brock ville.
Oftl.; the E. N. Hene.v Co.. Limited, 
of Montreal; the Tudbope I'arvluge 
Vo., Limited, of Orillia.

The Issue was made through the 
financial house of .7. A. Mack 
Montreal. Garnet P. Grai 
mainly Interested In the work of orga
nization. A public offering of the 
Preferred slock was made at $95 a 
share, with a bonus of 25 per cent, 
common stock. Arrangements were 
made with the Montreal Trust Co. to 
act as Trustees and Transfer Agents.

The advantages anticipated from 
the amalgamation were the centraliza
tion of business management, the 
economies In purchase nnd manufac
turing departments and standardiza
tion of output.

The Canadian Appraisal Co. report
ed on the physical value of the real 
estate, buildings, machinery and plant 
of the combined companies, making 
■gegggggggp384,»71H|P 
of the new factories being constructed 
at that time for the Tudbope and 
Heney Companies, the liquid assets 
being $1.323.276.

During the first year of its opera
tions, the company met with a serious 
setback In the destruction, through nlte character to account for the sud

den changing of the market sentiment 
aside, perhaps, from the Increasing 
ease of money, and the apparent scar
city of stock. Prices held fairly 
steady during the fortnight's period 
of dullness, and acting on the theory 

During the past year further pro- that the market has been pretty 
grecs has been made in the work of thoroughly liquidated, the professlon- 
Mandurdiziug output and of ascertain- al element evidently assumed that 
Ing the most effective methods em- another upward Movement was due. 
ployed by the separate factories. In due.
order that these max be Introduced certain phases of the situation, how- 
In all the plants of the company. It ever, are obviously of a manipulative 
Is expected that the results of the character, purilcuWly the movement 
constructive efforts of the past two in the coal Issues. Reading was again 
venrs will be reflected more partlcu- the leader today, resuming Its activ
ely In the earnings of the year Just ity of the previous day. and selling 
begun, hi addition to the manufac Up to 159. Buying of the stock was 
ture of carriages and sleighs, with traceable to a" group of operators 
which the company was mainly con- prominent in ihe movements, and to 
cerned at the lime of lu organization, this was added buying which was 
there Is now develonlngf tremendous credited to the oobof-town account, 
trade In the manufacture of automo- Aside from ihe rather timeworn ru- 
bile bodies, the Orillia plant being mor of a "melon" there was absolutely 
perhaps more especially concerned In nothing new in the Reading move- 
thls, owing to ihe establishment of ment. In conservative quarters, how- 
the Tudbope Automobile Industry In ever, the belief holds that Reading 
that town. The concern Is now I» re- must before long distribute some of 
alky a combination of a large number u» assets to its shareholder!, 
of Industries, such as lumber and saw- The list as a whole held strong 
Ing Industry, forging and blacksmith- with advances In certain specialties, 
in*, hame-s. leather working and and the more obscure Issues. St. ! 
cushion manufacturing, blanket In- paul was steady although Wall street 
dustry and paint shop, making to- ||e „ow of the opinion thgt the dividend 
rether the necessary steps In the work will be cut five per 
of caters to the drivers of carriages ing week. The price 
and automobiles and the owners of be said to have discounted any such 
horses. probability. There was some actlvltv

In Denver and Rio Grande Preferred, 
arising from a revival of rumors con- 

MUNICIPAL BONDS nectlng the Western Pacific with the 
We are offering the following, sub- Hill lines, 

ject to previous sale or advance In All the more popular end active is- 
mlcp- sues moved svslomatlcallv. and In

Province of N. B.~3% p. c. Bonds, the final trading there srae a sharp uo- 
due Jan. 1st, 1933. Price 93 and lot., to ward movement In lnterborouah- 
yleld 4 p. <. Metropolitan preferred, with concur-

Town of Dartmouth—4% p. c. rent strength in the common «bares and 
Bonds, due May 1st, 1931. Price l<Xi the bonds the subway situation is
and int., to yield 4% p. c. gradually approaching a soluiloa.

Town of New Glasgow—4% p. c. with every probability that the Inter-
Bonds, due June 1st, 1953, Price 100 eats now in control of the under-
and Int., to yield 4% p. c. ground roads will be given a chance

Town of Melon—4% p. c. Bonds, to figure importantly Hi any new 
due April 1st, 102% Price 01% and deal, Best or 1res of the dav were 
Int., to yield 4% p. c„ registered In fhe last hour, but rqa-

Clty of Bt. Jobe— 4 p. c. Bonds, due Using for profits then ensued and re* 
May 1st, 1938. Price 09.41 and lot., to ; cessions were unite general. The 
yield 4.10 p. c. I tone at the close, however, was active

Town of Liverpool—4% p. c. Bonds, and strong, 
due June 1st, 1935. Price, 08% and 
int., to yield 4% p. c.

Town of Edniundston—5 p. c. Bonds 
due Aug. Sat, 1950. Price 104 and int., 
to yield 4% p. ' i .

Town of

j stock exchange, ami for u day or two 
j it rather looked as though the pro- 
I tractod upxvurd movement, which had

At Lowest Market Price Tuesday when the citizens 
whether they will settle 

their differences with tlie company or 
continue to struggle. In the meantime
inI
willD. B. DONALD

Bank of Montreal Building, 
•t. John, N. B.

been under way for some weeks past 
had just about run its course, but 
lhen after a momentary recension, 
stocks advanced sharply again, and 
in almost every case practically made 
up the losses that were sustained in 
the selling that occurred last Fridav 
and Saturday.

e slock holds hi a very narrow mar
ket with traders Inclined to fight shy 
of It until Ihe result of the election Is 
known.

Phone. IB IMS

& Go.,[ay
nt Cements.

The cement Issues have again been 
active and strong especially during 
the last few days. The company's 

available

CALGARY,
ALBERTA

New York, .Tan, 20.—]Por a holiday 
and taking the recent dullness Into 
account todays brief session was 
rather noteworthy for its activity and 
strength. The buying movement 
which began yesterday, in the Hill Is
sues, later spreading to that active 
stock, was resumed In u moderate de
gree today, general advances mark
ing the operations of the first hour. 
To what extent the business repre
sented real or Investment buying and 
to what degree It mirrored short cov
ering are matters of mere conjecture. 
It is altogether clear, however, that 
a rather large hear interest has been 
pretty well eliminated by the rise of 
the lost two days.

There has been no news of a deft-

Break In Power.
The break that occurred in Mont

real Power on Saturday and Monday 
was the sharpest the sfoilt had ex
perienced for some weeks. It is be
lieved that a considerable amount of 
i lie stock which had been'accumulated 
by a strong group that are close to 
the Ho 
fully

statement will shortly bo 
which probably forms the basis for 

eat rise. The milling stocks 
neglected and weak. Luke 

of the Woods sold during the week as 
low us 133 dosing the last sale 136. 
while Ogilvie is quoted 125 to 127. 
The milling business It is said. Is good 
but the fact that the companies give 
a price guarantee makes it much hard
er /or them to earn money than In the 
past.

the '»m!Are >ou interested iu the opportun
ities of Calgary Real Estate Invest
ments? 1 have Investigated conditions 
thoroughly and am in a position to ad- 
x ise you. Correspondence solicited.

G: WEST JONES,
Bracmer Lodge,

Calgary, Alta.

jwer Company, had been success- 
liquidated and that when It be- 
known that they had sold a 

good deal of their holdings, a groat 
many other traders thought that it 
was perhaps the right 
therefore, placed t heir holdings on 
the market, h so happened that a eon- this to amount to 
slderalile amount of liquidation 
on a day when the directors met for 
the declaration of the next quarterly 
dividend, but very few had expected 
that there would be any Increase at 
the present time. After a good deal of 
stock had been liquidated, however, 
the buying orders again Increased very 
rapidly, with the result that the stock 
after selllne down to 188. advanced 
on Wednesday to 194%. Around the 
high level the brokers, who had b 
behind the movement for 
past were again the largest buyers.
Weakness in Tramway Debenture!.
In contrast to the general strength 

in the securities of the Power Com
pany was the weakness noticeable in 
the debentures and storks of Mont
real Tramway* Co. nnd Canadian Light 
and Power. Much of the present weak
ness is believed to be due to the /act 
that the plans of these companies 
regarding the creation of a new hold 
Ing company are, up to the present 
time, somewhat unsettled and, In the 
meantime, very little support Is be
ing given to any of the securities.
The new 5 per cent, debentures of 
the Montreal Tramways Co. sold up 
to 81%, while Canadian Power bonds 
were nominally quoted at 77 asked 
and 76 bid, and common stock at 46 
to 47. According to the plans the In
terests behind these companies ore 
now working on, there will shortly be 
created a new general holding com
pany to take over all the different 
companies of both the Tramways ('o. 
and Canadian Light and Power. The 
general opinion on the street is that 
by having such a holding company, 
it might be possible to bring the earn 
Ings of ell companies Into one general 
account and thus from one department 
make up. perhaps, any loss of earn
ings that may be sustained by an
other one. In this way It Is figured 
that the general position of the se
curities of the Canadian Light and 
Power Company would be greatly Im
proved.

time to sell nnd Montreal Street.

The tram situation has entered a 
new phase In the announcement by 
President Robert that the Montreal 
Tramway Company, the Canadian 
Light and Power Company, and the 
Saraguay Electric Company will be 
amalgamated In a new company with 
an English charter having a capital of 
120,000,000. Exchanges are now being 
made of the common stock of Montreal 
Tramways and Canadian Light and 
Power, shareholders receiving 1% 
shares In the new company for every 
one share of the old. The securities 
of the companies traded in on the 
stock exchange have been weak and 
lacking in real support.

Textiles.
A surprising feature of the local 

market is the weakness of the vari
ous textile stocks In spite of the fact 
that raw cotton is lower than for 
some years past, and that profits 
should be correspondingly greater. 
The newspapers have not token a 
very favorable view of the possibilities 
of this stock as a speculation and so 
far the public have stood off. Porto 
Rico, Rio and 8ao Paulo have been 
strong during the week though the 
strength In Rio was probably pool 
manipulation to Insjire the success of 
the new Issue of stock. The other two 
stocks have been well handled from

. exclusive

6%
First Mortgage 

Gold Bonds 
CALEDONIAN REALTIES, 

Limited.

tire, of the Tudhope plant. The en
tire year xvas taken up with the work 
of corelating the different plants, and 
the first year ended up with a moder
ate sum In excess of the Interest and 
nreferred dividend charges.some wePrice (with 50 per cent. Common 

Stock)—100 and Interest.

The total Bond Issue Is $400.000 
secured by trust deed on 160 acres 
of land In the City of Montreal.
The Company have already been 
offered 1110,000 for V/2 acre».
We strongly recommend this in

spectai circular on request.

EASTERN SECURITIES CO.
Ltd.

•2 Prince Wm. St. St. John, N. B. 
213 Notre Dame 8t. W„ Montreal.

MONTREAL UNLISTED SALES
Western Canada Power 

Company, limited,
Furnished by F. B. McCurdy 4 Co* 

Members Montreal Stock Exchange.
cent, hi ihe com- 
of the stock mayJanuary 20th.- 5%Holding Paul—20 at 90.

Can. Loco. Bd».—6,000 at 76%, 4,000 
at 72.

Mex. Northern—125 at 22, 450 at 
22%, 25 at 22%.

Tram—25 at 44%.
Spanish River— 2 at 36.
Wyagamack—30 at 35%.
W. c. Pewe

FIRST MORTGAGE SINKING 
FUND BONDS.

DUE JULY let, 194S,
The Company are new deliver

ing about 10100 H. P. In Vancouv- 
er, New Westminster and sur. 
rounding dletriete, and expoet to 
•ell their entire present develop
ment of 26,000 H. P. ^supplying a

befere ihe sml of 1,12. .The net 
earning» «rem lha sale of this 
power It la estimated will amount 

6500,000, er 2'/a times the In
terest on the present authorized 
bonde.

We offer a limited amount of 
thee# Bends at the attractive 
price ef
90 AND ACCRUED INTEREST.

25 at 47.
Banks Shew Big Earnings.

The thtae bank? which make a par 
75 ticular specialty of business through- 
4k out the Maritime Provinces namely, 

, the Royal Bank of Canada, the Bank 
or ey ' of Nova Scotia and the Bank of New 
' : Brunswick, brought out their reports

2234 during the paet week. These banks, 
like all the larger ones In the coun- 
try have had a particularly prosper

_____________________ ou» year. Perhaps, In a general way.
upm vnnv nATTAU DiftlAC i ^ nitght be considered the best year
NEW YORK COTTON RANGE.[In their hleiorlee. The Royal Bank

---------- ! for the first time In its history, made
By Direct Private Wire» f» J. Ci net earnings In excess of $1,000,000. 

•ftecklntoeh S Co. , The Bank of Nova Scotia was abb
... ......... to show earning» at the rate of 23

January per cent., while the Bank of New
Brunswick amounted to about 16 per 
cent, on the average paid up capital. 
Another» Cannera Company In the Field

Bid. ASked.
Holding Paul Pi 
Idooo. Bd» .. o.\. .. 7IH
Tram.......................... .. 44
Brick, offered at .V\ .. 40 
Wyagamack .. .. ,V .. 35%
fan. Light offered at .. 46 
Mex. Nor. .. .
Debentures . .
Spanish River.....................36%

.. .. 90

to

1.. 22
.. 82

36

Royal SecuritiesThe bank utilement ftirnlahed some
thin» of a surprise In that artnal loan» 
exoended orcr »2«.<Xio.OOe. The ac
tual cash gain, however, was almost 
,17,000.000. with an increase In re
serve» of over ,7.000.000. Actual os- 
cess cash reserves now are over 
M2.ooo.ono compel», with ,06.000.000 
lest week.

The I Kind market wag active with 
Ihe further nrlce lmMovement. Total

Corporation,
Ü BRADrORD,

High. l»w.
209.24

Hhcdlac—4 p. c. Bonds, 
dee Nov. 2nd. 1933. Price 90% and 

The organization has been complet- int., to yield 4% p. c. 
ed during the course of the week, of ATLANTIC BOND CO, Limited 
th< British-faaadlaa fanner» Co., Ltd --vwaAu P. üOBINSON, Preeid*..
The company has already completed UV*
arrangement» for the establishment vt Bank Montreal Bldg., St. John, N. B. sales, par vale#, $6,606,900,

. . .. 9.36 
■,. 9.53 

.. 9.65

S

■
44 164 hoflis St, Halifax:: : 57
64Aug
70 london, big.70
SOLhsi.

Véj H JLM - ■ » te .. «•■, I -ë:- ...

■

Whenever you have funds 
available for investment, no 
matter how smalt or how 
large the amount, whether 
you wish Provincial Bonds, 
City or Municipal Debentures, 
Public Utility or Industrial 
Bonds or Stocks, write us for 
our list with quotations. If 
you say the word we shall 
ask our traveller to call.

f. B. McCURDY & CO.
Member» Montreal Stock Exchange.

St. John, Helifix, Montresl, Sherbrooke, Sydney, 
Charlottetown, St. John’s, Nfld.
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