 THONEH DRE BODES
00T UNDEREROUND

T THE BEVER MO

Two new. ore . bodies ha.ve beea cutA
underground in the Beaver, wxh'lcb will

rin about 5000 ounces. aud whhich will

bs opened up at once, says The Cobalt
N’ugget. The mamemeut have enough
high grade on hand at present to make
a shipment, and the ore will be put
on the carsin-the near future.-

The first discovery was more or less
almatter of accident. Having cleaned
out the stope on the first ore shoot on
vein No. 205 on the 200-foot level, this
ccuntry was abandoned as worked out.
Having an extra drill held up on the
regular work one day last week it was
put on the old stope to take out an-
other round. for the . satisfaction of
seeing what was above.

The first round cut into an enrich-
ment of the vein which widened imme-
diately to fourteen inches of high
grade ore runming about 5000 ounces.
Two drills were put to work at once,
and a raise is being put on the shoot
now. Altho this raise has only been
driven ‘up a short. distance about ten
feet, the values still hold, and it is
thought Dby ‘the management that a
large ore body. has been tapped. As
an example of the richness of the vein
it is stated that from two'days’ opera-
ticns, Monday and Tuesday of this
week, ,four toms and 700 pounds ot‘
hand sorted high grade has been
en from it. This is unquestionably one
of the best ore bodies in the Beaver.

The seeond discovery was made on
tite 300-foot level, which has just been
opened up by g crosscut which ran
into the first ore shoet on the-same
vein at this depth on No. 305. - The

0 < 9 p g 33
two shoots are. 200 feet apart. and this: ' iy four to five per

is only three inches wide, but equally
as rich. “ A*drift has been started on
the vein to cut the second shoot on
this level.

Work on this lower level has been
heéld up ‘considerably by timbering in
tive shatt and a small amount of trou-
ble by water.. Now. that the.ore has,
. been found there, it figs in with, the
usual run-of the veins at depth’ m,thh
Keewhtin atea’ Better \a.hhgs are ob-
tained wlth depth.r

SEEK|NG CONTBOL?

New York Buys Beaver Hcavlly—-Re- i

ports. Are Favorable.

The strength shown in the market
by Beaver stock. is still not quite un-
derstood "in mining circles, but there
is no questioning the fact that the bhig
buying ‘which has been going on now
for two weeks is not for local people.

One firm of brokers are credited with
having bought upwards of 150,000 shares
of the stock for some unknown people
in New York. These purchasers began
picking up ‘the stock around 21 and 22,
and are still in the market for more.

Some suggest that there is an at-
tempt to get control of the propery
from the hands.of the people who now
have it. The reportg from the prop-
erty are highly in faVor of holders of
the stock, the workings at the 300 foot
level showing up-better with each shot.
Several ‘blocks of Beaver have changed
hands off the market recently, and it
is also rumored that options. are being -
taken for a large amount of the stock
at the above present market prices.

Roman Cathohc International Euchar-
istic Congress. Montreal, Sept.
6 to 11. 1910,

.F‘or this great event the low rate of
single first-class fare, plus 25 cents, for
the round trip, ‘has bien made by the !
Grand Trunk Railway, the only double.
track line, and the route of Canada's
fastest and he=t train, the “Interna-
tional Limited.”. Tickets will be good
golrg Sept.'3 to 10 valid returning untij
Sept: 15, and apply from all stationg m
Canada west of Kingston; also from
Buffalo and Detroit. This makes tha
round trip rate to Montra 2al from ToH-
ronto $10.25. Remeamber that a doubl>-
track line contributes to safety, that
the ‘excellence of the Grand Trunk
roadbed is conceded, that its dining
car fervice is unrivalad, and that the
ride along Lake Ontario shore and in
view: of the St. Lawrence makeg tie
trip a delight, Early application for
accommodation in sleeping or parior
cars should b> made to Grand Trunk
agents, or address J. D. McDonald.
distric: passenger agent, Toronto, Ont
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be. nﬂected by a political warfare:
miniom?”"

: yutetday s qvotabm

Stocxé Are Thrown Overboar
And Prices Break

| & New York market. The argument that is used is ‘o
valid-one, the-essence of which is: * %y shbuldmednh

'Securities on the Toronto marht Mayvﬁfem'&m.,
 with' further strength shown in the southern tractions. The speculation,
sudauwumthemurket occunedln&:uenma MDM'

- which were precenud fo: comumphon md pncu ruled ﬁnn at

Tndm Give Life to

World Oftice,
'rhursda.y Evening, Sept. 1.
To many the strangest part of the
Toronto " Stock - Exchande to-day was
its * well - defined - strength, as against
an exceedlntly weak American market.
At present it is not plain to local op-
erators that the Canadian exchanges
should” move in actual opposition. to
Wall - Stroet. ‘but the last week’s busi-
ness, both here and in Montreal,’ has

demonstrated that such is the case.

It is .recognized that Canadian spe-
culators and investors have done noth-
ing since the first of the year but

i drop_money in Wall Street, ‘and -they

have finally come to the conclusion
that domestic listed stocks are the
only sure market.

. To this it was due to-day that many
buying orders were given in such is-
sues as: Sao Paulo, Rio, Duluth-Super-

> jor, Mackay and other of the Canadian

stocks in the market.

%;m Toronto stock exchange had a
strength all its own, and, at the close
of the market, despite the pessimism
which ‘prevails in regard to ‘American

monstratable firmness.

The sharp riseé on Duluth-Superior
was attributed to a rumor that the
dividend on - the  shares' would be in-
cent.
This. could..not be . confirmed. to-day,
but the buying clearly indicated that
the rumor had considerable. substance.

"Altogagher the Toronto market show-

i , and.if the supposition is cor+

— n:;:t ‘speculation In Wall Street

be cut out by local interests as it

was in. 101, a bigger and’ more

trading ;ta he looked -for on the Tor-
onto. exchs ;

IWAM. sl'r

Copper. market continues dull, but
without price concessions.

t L I S
Representative = industrial corpora-
tions, taken generally, are now aver-
aging about 80 per cent. of capacity.
* % %

General market in London steady
and featureless, with business light in
all departments.

® %

Buying movement in pig iron increas-
ing and 1§ now most encouraging
symptom in trade condition.

s &%

Republic Iron and Steel balance after
preferred dividend equal to 453 per
cent. on common

® %

Penna eamlng‘s for July make high-
ly favgrable showing both in gross and
net.

. % =

American Loco annual report shows
1.3¢ per cent.’ surplus for.common
stock after preferred dividend, com-
pared with a deficit last year.

- - -
Joseph  says: Steel common will be
| ex 114 dividend at opening. Buy Pa-
| cifics and St. Paul conservatively,
especially on dips. Canadian Pacific
is going higher. Hold C. & O. Average
B. R T

- - ”

Some offerings are noted toward 69
in ‘Smelting, 99 in Atchison, 121 in St.
Paul, 143 in Reading and 168 in Union
Pacific. Professionals will sell on ral-
lies. The room crowd seems to be bear-
ish on Steel and Amalgamated. Hlide
and Leather preferred, Beet Sugar,
Virginia Chemical and other specialties
can be put higher any time in a
market like this.—Financial Bulletin.

Those who prefer to take a trading
position will find it more and more
difficult to secure profits as fluctua-
tions will be unusually narrow: unless
something entirely unforseen occurs. A
long range view of the situation is the
only one to take at the moment, and on
all moderate recoveries stocks general-
1y can be sold: The coming holidays
will restrict operations. and trading

Superior Bid Up Rapidly en Toronto Exchasge.

securities, quotations here had a de-

ed - considerable resiliency in to-day's’

re‘

MONEY TO LOAN

We invite applications for _
First Mortgage Loans upon
high-class Residential and
Business Property.

TIONAL

LIMITED
18-22 King Street East, Toronto

TRUST C0.

fo Market by Shaking out Wnam

i

“will be largely of evenlng-up cha.rq:ur.
—Town Topics.

COPPER" GTOOKS“'.

LONDON, Sept. l.—FortnIghtIy cop-
per statistics show ‘stocks of copper
decreased 420 tons, and visible supply
Increased 780 tons dur!nz the past
week.: - v

BANK RA'I'! UNCHANG!D-

LONDON, Sept. 1—The rate of dfs-
count of the Bank of England remain..
ed .unchanged at 8" pur ccnta‘to»da.y

REGULAR DIVI DEND.

Chicago and Northwestern Ra.uway
Co. declared the regular quarterly divi-
dend of 2 per cent.. on its m'eterred
stock, payable Oct. 1. )

'CAPITAL INCREASED.

At a-general meeting of shareholders | )
of .the Bank of Nova Scotia, in Hali-
fax yesterday, a bylaw was enacted
incréasing  the capital” ffom three to
five millions. No announcement was
made as to how much of the {herease
will be issued immediately, or what
premium “yil be asked. No:steps can
‘be taken until' the treasury board ap-
proves, after four weeks’ notice..

Erlckson Perklm & Co. wlred J.- Q.
Beaty the ;ouowing Since, stocks wo-um
not" go  up, traders offéered them down
a couple of points to-day, and pos«
sibly shook out a few holdings, But
we do not think théy got mugh, Tbe;»
was a pdartial rally in the last half

to short covering. Wlth oné more day
before’ -~ the double - “holiday, ' we
look for a small . mark'et ) un-
less we have another break-

Some little support--was-noticed after
the two-point drop to-day. In atrad-
ing market there is but little advice to
give. Wall-street is very bearish, and

of line with the remainder.of.the.coun:
try. If so some lmprovement ln st.
may not be far oftf.

Chas. Head & Co. to R. R, Bongard:
The market to-day developed weakness
in the course of which declines in the

points were scored. There is o doubt
but that -the - railroads- are -in-for-a
leaner year. The money situation con-
tinues to show seasonable hardening
incidental to losses of the banks to the
sub-treasury and the interior. Some
chelerfulness was caused by the denial
of rumors of retrenchment by the Har:
riman roads. but the close was heavy
and not far from the Jowest of the day,
We look for no material improvement
pending the holidays, tho there may
be some evening-up of short commit-
iments.

J.. P. Bickell & Coi; from- Rinley Bar-
rell: Probably the fluctuations meant
no more than an advance early in ‘the
welek of about thé Ssame amnidiunt in the
same stocks.. In other words, it is a

until domipant  interests will other-
wise. or the current news developments
are sufficiently important to force a
greater movement than :two or three
points. At the moment everybody is dis-
cussing decreased net earnings for tie
railroads, but ‘this was doubtless large-
ly -discounted in the decline to July 26.

Railroad Earnings.
Increase,

Big Four, JUuly ..cceeeeses

lL.ake Shore, July

M K, &T., July

New York Central,

Michigan Central,

Nickle Plate, -July

*Decrease,

LOCAL BANK CLEARINGS,

$32,702
............... .’5 370,939

TRACTIONS IN LONDON,

Playfalr, Martens & Co. reported the
following prlces on the London market
yesterday :

Rio
Sao Paulo
Mexican Tramway ..

BRITISH CONSOLS.

Last year

3%
147%

Censols, money

Consols, account 81y,

Circulation
Public depdsits ....

{ Private deposits -
Government securities. 13.8’4000
1Other tecurmes

| Reserve

| Prop'n reserve t

{ Bullion
| Rate of dlscoum

£28,313,000
17,928,000
39,904,000
16,040,000
30,353,000 29,475,000
30,465,000

Lia.. §

*Per cent. :
MONEY MARKETS.

Bank of England discount ute 3 per
cent. ' Open market: discount-rate in Lon-

: g&- “as: toxgzt:"“ w

'Gity.'ﬁalry.-om..aa'.... )

hour, tho it-was trifling. -1t was -due |

in our opinjon may be somewhat out

active issues of from. omne to three |l

traders’ -market and will so continue |

BANK OF ENGLAND STATEMENT |
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Amial, “Asbestos
do. preferredi.......
Black Lnke com .

B G. cm A.
do. Comidhi.
Bell - 'relephone
‘Burt- F. N. com.
. . prefe

seae

do.. preferred” ..:.... 98 ...
Oonlumen'
Betroit. %":tm
n
dor?pnterrod
Dom.- Coal 0Ty crss s ae
Dom.- Steel com...... ...

do pwferred ¥
orp.
Dom!nlon. Tel, p

ulum - s rf;)r R
Elec. KU
IIlIdqu pre 55 P b
Xntenu.tiona v waet e

La.ke ot Wo:gq *
do, preferre ;

Montreal P
Montere Dﬂ!-
M.S.P: “& US8M
Niagara Nav ....
Northern “Nav: 555
N. 'S, Steel

seee ow

o

eobdeL

Rio: Janelro .;ys.is...
Rogers common
do. preterred Shnb b Rk s
St. L. & C. Navy,..... % e
Sao Paulo Tram ..... 145
S. Wheat COM,.pennens oo
do, preferred ...... ...

Ter. Elec. Light Meaa Gae
Toronto Rallway .... ...
Tri-City pref. ....
Twin City com ...,
Western Can. F.M
Winnipeg Ry

ssese s

-~ Rose
Nipissin
North
Trethewey

Commerce ...,
ominion ... i i, i
Hamilton .., 5,....
Imperial ..\,
Merchants®
Metropolitan
Molsons
Montreal ....... EPPF AR
Nova Scotla

Ottawa '

Royal .,.il .
Stardard:- .....

Toronte .

Traders’

Union

bee
‘asessese
sesnsstsnne

Jeesesinns

vesvhassayevsrasae san

—Loan, Trust,
Ag'rI"uIturaI Loan
Canada . Landed
Carada Perm
Central Canada .......
Colenial Invest
Dominion Sav.
Gt. West. Permi ....
Hamilton. Prov.

Huron. & Erie

do: 20 p.c. p
lmperlal Lodn

Landed Banking
London- & Can.
National Trust
Ontario Loan

do. 20 p.c.:pald.

Rea] Estate
Tor. ‘Gen. Trusts
Toronts' ‘Mortgageé
Toronto Savings ...
—Bonds—
Black ‘Lake

Stéi'ling Bank

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.
Correce s.nnltf-ng. Colk(o and Grace
.P.gm“.-coz Queen and ClouAvo.

WesT. Tm—-c’ Dnadn ~and - Keels

" | b0 at 613, 10 at 61%.

.| Corn Prod .... -13
194

to%) ®

'pre!erred. zBondl. ;

MONTR!AI. STOOKS.

~Morning’ .-‘lﬁ"
Montrecl Bt. Ry.—32 at 218%, 2 at W.;,
4) at a.t 248%, . 25, 5,
51, at .}8%

Duluth- Supeﬂor—-lo l:t
‘Halifax St. Ryi—5 at 1”4
Ogllvie—25 at
Twin City—30 a 108,

Toronto: St; Ry.-zs 22 at 18
Deétroit Unltod Ry—& at 50, 25 a
Mont. ﬁ—%m at

] 180, .
Mont,, HL. @ P—IO ‘at w, > at 131%

Ottawa 'H. L. @ P55 at 110,

Porto Rico—30 at 50.

Royal Bank—§ at 243%%.

Crown- Reurvo—-»ﬁ n.t zso. aoo at ".&3, 300,
soo 500, 200 at 284.

Bell Telephone——c a.t 143. 2

Illwois. on; pret —47 u 90

Qeebec Ry, —60 at 41

S00—10 at 129, 50 at 128%, 100 at’ um

Penman—2 at 57.

Steel Corp.—75 at 2%, 50, 50, 50 10 at 83.

Canadian Pacific 'Rys—dﬁo at'198.:
Daominlon 'rexﬁle. vrd.—lo u IU)
Cement, pm{ t 81 ARy
Rio—75 at :
Ohio Trnotlon. pret-s at 30. K
—~Afternoon ‘Sales— 3. i1

; f Steel Cor’ouuon—io 50, ‘50 nt 81%, »
83 .| at 614 25 .

t 6%,
Oi‘ﬂadhn Pnciflc—w lt 19296,
Deminion . pref.—35 at 1&.
-Cement—50 at %-at 19. A
. Crown Resenrv: at 284, o
' Quebec. Railway—$0: at® 41%.
Detroit- United—25 at 49. .
Ilinois Traction,. pret-do at ao.
Laurentide—10 at 14515,
Asbestos, ‘pref.—4 at ,78.
Textile—50 at: 63.
Mcdcritreal Power—10 at 182,
Bank of Montreal—2 at 246%
Cement pref.—5 at 803, & at
Twin City—18 at wm

NEW YORK' BTOCK&

Erickson Perklm & Co. IJ. G. Beaty),
West - King-street, report the tollowing
fluctuations in the New  York market :

. Open. High. Low. Cl. SIJel
'A.I:Il. Ch‘l.

U0, DEBE. i sone e st
Amal, Cop "... 643 64%
Am. Beet 8. .. 36% 865
Am, Canners . 8% 8%
Am. Cot. Oll.. 61% " 61%

=5 hn

2 at 2468
50 at80%.

e oewe .. ass ses cekraen

ses vae

62% 63%

B B

8% 8%

613 6l -
1% 12

g 35
1% 185%

20 205
9614, - 96%%
101% 102

(| e 74%
(7% 47‘,6

15,100
2,100
200

Araconda, .
Atehison

@%39%
%8 98

104% mﬁ%
Car Frdy .'. '." m«,
Cent Lea.th

Cbes & :Ohio..
Col.. Fuel 30
Col. South ....

t"‘/, 7.’"
'_’9’/4 29%
53% 53% .
O R R = 1%
iy Sl e e e
DONver. ... s .8 80, 80
do., ptet’ ..... T01e 7044
Distillers .. .. f 2%6%
Duluth 8.8, ....av
do. pret ke AT R g B SR
B %
413; 413

& 128 1531
5 8t

2nds ..

Gt, Nor. Ore .
Ice Secur. .....
NRRAIE . deas v
Int.Putap...,.
Irterhboro ..
Iowa Cent,
Kan. South,
oo N .
Mackay .. %
do. pref.
Meéx, C...2ndn. ...
M., St. P. &8.°
Mo, . Pacific ..
L SR G

387 387
17% 184
1Yy 1'!% s

12
52
31Y
5114 -
68 68
11435 1145 - 11314 113%
110% 119% 1193 110
m!,c Uy 1 uz

1281 128Y
52 92

31 ;1
31% 511
68 68

Northwest
Ont. & W
Pac. Mail
Peo. Gas
Pores =, 7,
Pty Coal ..
Press Steel

"'% 25“9
1061 10614
127% 127%

]06% 106\-.
128% lﬁ‘»ﬁ

Ry. Springs
Sloss
Snielters .. .
South, Pac ...
South, Ry.

G0 *Prl e
ft. L. & S.W.
St. L. & S.F..
St. Paul .
Sugar
Tenn, Cop
iy ¢ RERARRR
Third. Ave. ... ...
Toledo . & W.,..
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g 31. Open. "
Sept. .....dbdl W5 1.
7] Oets

| Dec.

erw)m%‘:‘up!w ;‘%" d#.. [
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9| arrangements

30 of a fede
! tion .aet, which is-

» recently adopted.

is. Omt.
‘Woollens . . 5 ;
. Sales to. noon. as.aoo 'rom u.lel
a.ru.

Now York Cotton. Markot.
Eric kson Perkins & Co. -
14 West K:nc-moet.
Inx prIcel. .
Close. ot

.-.nr.

g.bow.‘ ou.
oG umf :
1,‘43 1‘51 %
13,42 »'13.457'5.‘0‘;
13.48  18.53° 18.57°

seemvire

Jan. . e

Mch, 13.4 ‘3 18

Eﬂcluun PcrkIhl &'Oo ll&d‘ ht

? lQ"mlltthoc :
: : lose

' The

,nxpeeted

72 to T3, whlch. in
about a lower Ieve!
presents an o
and -we continue to ac
of lons cotton on hard

TWO mvmzuna ON mn:a:b

The Int rnational St

e ona !v.r
clared ' regular quarterly dei.;lah:;d of-
1{3-14 4xae:‘; cient., and an extra dividend
o o per cent. on I m
stock, pa.yuble Oct. L - pref

RIGHT OF WAN DIVID!ND.

Right of " Way AMeclared rctula.r dlvi-

dend of 2 per cen
stock of record 8:'9 ”z?bh gl

COMPLAIN. OI-' CUSTOMS

Q.0.R. Do Not 'I'hlnk Ro lmo
Treated With oomusrub': Wu

LONDON, Sept. 1.—It.is beueved tm:
will. be made for the Q.
O. R. to march thru the city. The de-’
sire for this is being more widely ex-
pressed every day. The messing ar-
rangements at Rushmoor were on the
lines of the rifle brigade. The . Junior
army and navy stores have taken over
government rations, and have furnish-
ed - cooks, carvers, mess tine and table
equipments, which are on a better scale
than those of the regulars. Sergt. Ki-|
lingsworth has gone to Edlnburxh to
visit his old regiment, the 93rd.

Hon. 8. Fielding, Willlam Lald-
law, KC.. and Miss Laidlaw, visited
the camp yesterday. Gen. Loma,s dineq

0| with the officers at the Queen Hotel|

last night.

Complaint is stil being made of the
ungraciousness of the officials in con-
nection with the customs duties. iy

| Henry Pellatt has also been compellcd

to take out a license for his auto. The
ordran¢s department is charging for
blank ammunition, but it is h and

believed that when Mr. Haldane's at-|:
priests of the

tention is directed to the matter it will
be righted.

¥

Endorsed Workmcn'a Compenutlan.
KANSAS CITY, Sept. 1.—Speaking|

to ‘an audlence composed chiefly of
workingmen fn'this city, Col. Roosevelt
to-day heartily endorsed. the passage
workingmen's compensa-

one of the chief

planks of the Kan as State puttorm

'u;g‘

WINNIPEG, ,ﬁw ;
clty authorities are.

}at the permission zn,n
‘| sota Power and Canal Co. t&

600 cubic feet. per second
Lake basin at’ Rq,lpy River
River,

|shed into the St. Lo
‘| diversion may uﬂously 3

‘Winnipeg civic power pm e
‘Winnipeg River. The hdll'd
trol has instructed fits s

ways oommiulon a requegt»
United States secretary

be held until the ecect g! the
sion cm ‘be eltiml.ted :

to certntn points in Arl:ona,.
nia, Mexico, Nevada, New |
Utah, via Grand Trunk. Bl
tem and counectuq liuec.

%ou on

.rate from T

‘Los Angeles, San
Mexioo Clty $43.

'uon at Graaa Trunk city tic

northwest corner King and
strects. Phoné Main 4209.

Toronto Priests for conm i
Very Rev. Dean Hand, Rev
Rohleder and Rev. Father

represent ‘them at the

| Ccngress in Montreal. '

men will leave on Monday. -
Very Rev. .

Father

read papers on

attend the eon‘rei-
The Rt. Rev. Mgr. Mcco,nn wll!
presem Hl- Grace Archbbhop X

WITH AN INDIVIDUAL 1

WHY TH!N ENTRUST YOUR ESTAT
TO AN INDIVIDUAL?

Choose as Your !xooutor The T
Toronto General Trusts Borponm |
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