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New York Stock Speculation
"~ Is Under Able Control s &

Public Not Vet Heavily Interested and Advances Are Therefore
ik Held—Toronte Market Is Broadeniag.,

World Office,
gaturday Evening, June 12.

The continued strength »nd . buoy-
ancy of the New York stick market
indicates tc & certainty that the public
has not ye: been seized with the specu-
lative mania. Tho there may be rea-
sons for high-priced securities, the one
that few of the shares ure specula -
tively held is fully sufficlent to explain
the present state of the market. The
weelk in the market has .rc’mesmtea
the ' strain that the supporting iiter-
ests are put to sustain the. fictitious
level of values which has been estab-
lished. Commiséion houses and others

_are continually testing the markec, and

momentarily expecting . the break
which is certain-to occur, but the mar-
ket promoters are posted on every
detail, and able to frustrate the at-
tempts of ‘the opposition, .
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Nothing better i{llustrates this than
the repeated upward movements in the
Harriman stocks. Bveryone with any
judgment . admits that Unfon and
Southern Pacific are selling away
above their values, but the arch-stock
promoter is well provisioned with
funds, and thereby able to ward off at-
tacks. The announcement - of the
Southern Pacific conversion
was well timed and sedulously worked
out., 1f the preferred shareholdera can
be cajoled into a conversion of thelr
holdings into common stock, a tremen-
dou# impetus will be given to the mar-
ket speculation, and with the certainty
that a large supply of free money will
be added to that already in sight as
the rake-off for the financlevs by the
1909 boom.
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The market has arrived at a stag2
at which nothing but tips is required
to account for advances. The simple
announcement ;of someone over the
wires, 1 hear{that so and so is 0ING
to have a rise,” is counted on to per-
form the duties of critical and care-
ful examination of values, Anéd 1t
does it, as has ever been the care in
former times; There was no attempt
to dissect the crop statistics issued by
the government .on Tuesday, They
ware accepted as a necessary part of
the stock market's regime. Fortunate-
iy, with the exception of winter wheat,
the June showing wes good, and en-
titled to a favorable construction, But
Wall-strest was more concerned in the

stock manrket than those things which

should go to make for its/substance.
Speculation at New York Has resolved
itself into a hard proposition. Outside
holders f@re too nervous to make pro-
fits. on the long side, and money can
be saved by leaving the combination
to the syndicates and floor traders for
the present. : . o
L .

The first indication of a spezulative
revival in Canadian securities at the
Toronto Stock Market occurred this
week with the upward movement in
Dominion Steel and Dominion Coal
The former advanced . nearly nine
points within a few days before suf-
ficient profit-taking arrived to stay the
advance. The initiation for the move-
ment evidently came from Montreal,
et -which point speculative enthusiasm
has existed for several weeks. The
steel and coal issues attracted atten-
tion from local operators, and consid-
erable dealing eventuated here early
in the week, and was continued aimost
thruout. The attention of traders is
being drawn to steel and coal by the
movements in similar stocks on Wall-~
street. This, together with the rumor
that the Bteel Company Is showing
good earnings on the common stock,
has sufficed to arouse the latent specu-
lative interest, and altho these izsues
have reaoted some from the high
prices, it would appear that the up-
ward movement would be continued
after the profit-taking now on hag ex-
hausted itself.
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The weak stocks in-the marksat have
been the foreign traction and rower
shares. Mexican Light & Power is
still under the cloud of the Jdamage
which occurred to the company’s pro-
perty, and ordinary . speculators and
investors are too nervous, not knowing
the actunal facts, to take advantage of
the break in the stock. The selling 1s
undoubtedly coming from  nervous
holders who bought when the contest
for the stock was on, a couple of
months ago, and whose marging must
have been pretty well depleted hy this
time, It is perhaps natural to assume
that present buyers are those who
have confldence in the ultimate out-
come for the company’s business, and
who are well provided with Informa-
tion on the acecideént which occurred to
the company’'s propérty, 8ao Pauld
and Rio have both been considerably
easier of late, Talk of an opposition
in Sao Paulo, which might mean a
disturbance in the frgnchises heid by
the Sao Paulo Company, has cauced a
certain amount of apprehension .and
brought about g small amount of
liquidation. The annual statement of
the company will be available at th»
annual meeting on the 15th inst.,, and
those who haye advance information
etate that the%earnings for the year
will be entirely satisfactory. The de-
cline in Rio has not been satisfactor-
fly explained but, consideriing the high
price at which the shares are stil] be-
ing held, a drop of a few points in this
gtock needs no special explanation.
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In the general speculative depart-
méent, trading  during the week has
been quiet, but very little stock ap-
pears to be hanging over the market,
and there certainly Is a greater dle-
position among the public to pick up
securities which are not yet thought
to.have advanced to dangerous levels,
Considerable attention is still belag de-
voted to Twin City, and constant bids
at 106 have failed to, bring out many
of the shares at that price. The earn-
ings- of both this road and Toronto
Rallway are. showing excellent in-
creases, and when the time is ripe, will
aitogether likely be used to adeount
for. any improvement .in the price of
the shares. Little attention {s being
given to investment securitizs, and the

schems ¢

flurry in Bank of Commerce a few
days ago is not regarded asof any spe-
cial . consequence. The market . situ-
ation Is undoubtedly sound, with mo
weak outstanding accounts, and any
attempt to put up prices of several of
the present dormant urities woull
meet with but lttle opposition,

. & ’
‘Heron & Co. report that the transac-
tions for the week ending to-day in the
gtandard Stock & Mining Exchangd
amounted to 038,531 shares, and on
the Toronto Curb, 148,296; in all, 1,086,~

(827 shares having a value of $634,-

145.61.

wall Street Pointers.
Bradstreet's says cool, wet weather
has retarded crop cultivation in some
sections and dulled retail trade thru-
out wide areas,

4 . % ®

Dun’'s Review says. bank clearings
and railroad earnings continue to in-
dicate increase in trade, and business
confidence:
? - s . ¢

Banks gained $5,461,000 on week's
currency movement.

¥ . 5 #
Copper exports continue to lncrease.
- v

. -

Conversion of Atchison bonds into
common stock now leaves less than
$66,000,000 outstanding.

L ]
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Thirty-eight roads for fourth week
May show average gross increase 18.78
per cent. ;
s * @

On the curb this morning a. nominal
market was made for Chicago & Great
Western new issues, The common Was
quoted 20 to 25, preferred 55 to 65, and
the bonds 90 to 92. ‘

G " s ®

Special bullish operations are lkely
ts> continue in the stock market, but
dally operators should be careful to
protect themselves by stop orders
wgainst sudden recessions, whieh con-
stitiute a phase of the stage now en-

tered. The best results, of course, are |

gained thru conservative purchases on
moderate recessions for turns Aduring
the maintenance of the present manip-
ulative policy.—Financial Bureau.

On Wall $treet.
Beaty & Glassco had the- following

'at the iclose: The week ended with

stocks showing  great undelying
strength. While the” movements have
been somewhat firregular this week,
there have:been numerous good turns,
and our advice to.buy on all drives
and to take moderate profits has work-
ed out well, This was particularly the
case with the low-priced issups, some
of the specialties advancin several
points to the highest of the year. U. 8.
Steel common was again the leader to-
day- and ended strong. Steel will re-
act with other stocks, but should be
bought on all breaks. The local banks
did not show so large a decrease in
surplus as some expected, considering
the. known expansion of loans, The out-
look for the stock market is reassuring,
but it is a time for some little caution
in making purchases, .

Chas., Head & Co. to R. R. Bongard:
Trading in the first hour and a haif
was decidedly mixed, profit-taking
wales in large volume in some stocks
being offset to an extent by buying
thru banking houses of ledding stand-
ard Issues, causing early strength in
various groups, while at the same time
other stocks sustained material - de-
lines.

New York Bank Statement.

NEW YORK, June 12.—~The state-
ment of clearing house banks for the
week shows that the banks hold- $17,-
815,000 more than the requirements of
the 25 per cent. reserve rule. This is
a decrease of $1,041,200 in the propor-
tionate cash reserve as compared with
last. week., The statement follows:
Loans, increase,” $18,976,600; deposits,
increase $22,211,600; circulation, in-
crease $82,200; legal tenders, Iincreaae
$2,375,000; specle, fincrease, - $2,136,700;
reserve, increase $4,611,700; reserve re-
quired, increase $5,668,900; surplus, de-
crease $1,041,900; ex-U. 8. deposits, de-
crease $1,081,700.

The percentageé of actual reserve of
the clearing house banks to-day  wa#é
26.09.

The statement of banks and trust
companies of Greater New York not
reporting to the clearing house shows
that these institutions have aggregate
deposits of $1,819,145,700; total cash on
hand, $149,185,900, and loans amounting
to $1,138,548,300.

Money Markets.

Bank of England discount rate, 2 per
cent, Short bills, 1 16-16 to 2 per cent.
Three months' bills, 1% to 2:per cent. Lon-
don call rates 1% to 1% per cent. New
York call money, highest 2 p.c., lowest 1%4
per cent, last loan, 1% per cent. Call
money at Toronto; 4 to 4% per cent. 4

Foreign Exchange.
Glazebrook & Cronyn, Janes Bullding
(Tel, Main 7617),~ to-day repori exchange
rates as follows :
—Between Banks —
Buyers, BSellers, Counterg.
N. Y. funds ,...1-64 dls. par, 14 to %
Montreal f'ds.. par. par. % to?
Ster,, 60 days..06-16 911-32 99-16 911-16
Ster., demand..9 23-32 9 25-32 10 1044
Cable trans ...0 25-32 9 13-18 10%4 104 «
—Rates In New York—
Actual, Posted,
Sterling, 60 days sight.., 485% 487
do. demand 481.75 488

Toronto Stocks.
June 11, June 12.

Ask., Bid,

B. G. Packers, A..... ... 91

do. B

Bell Telephone b Pl 150

do. preferred .

Can, Gen, Elec......

do. preferred

C. N. W. Land

C. N. Prairie Lands.. ...

Canadian Salt ......ee o

C. P R, coversovens soss

City Dairy com

do, preferred A

Consumers’ Gas ...

Crow's Nest 100

Detroit United o see

Dom. Coal com......e T

THE STERLING BANK

OF CANADA

'Offm to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con-
nection with each Office of the Bank.

“. W. BROUGHALL, General Manager.

: Balt. & Ohio
! <hes. & Ohlo
i Shic., M. & 8. P.

..

i 28
:

8 B8

.« e
-
. e
..

Illinois pref. .....e.s
Lake of Woods.......
Laurentide com. .....
do., preferred ......
Mackay common .... 81
do, preferred ...... T4
Mexican L. & P..... ..
Mexican Tramway ..« oo
Montreal Power ..... .00 .
—Navigation.—
Niagara Nav. ....... 136 181
Niagara, St. C. & .
Northern Nav.

B
. -2
e
R §
L

=8
=8

.
.

8 E‘j!‘s

Ogllvie . common...... 127
do. preferred ....... ...’
Penman common .... 56
do.  preferred ,..... ..,
Porto RICO .esvvveennsn
Rio Janeiro ..
R. & O. NaVv ..0vevves .
Rogers common ..... ...
do. preferred ....
Sao Paulo Tram
Shredded Wheat com 31
do, preferred ...
8t. L, & C. Nav....
Tor. Elec, Light ...., ...
Toronto Raflway .... 127
Tri-City pref. .
Twin ity ..
Winnipeg Ry.

Crown Reserve

La Rose

Nipissing Mines ....10,

Trethewey ...ooeeeevs.l.

North Btar «ccoeeseees oo

Commerce ....o.ooesees

Dominfon ........0 shse sos
Hamilton ...eee sevees o400
Imperial .....co00000000 28
Merchants’ ,..ooeveeees ous
Metropolitan sieeeeeens ooe

‘Molsons

Montreal .... e .’60
Nova Scotia ..cooveees ..o 2828
Standard .. o ..
.o 22034 218
N

, Trust,
Agricultural® Loan.... ...
Capada Landed ...... ...
Canada- Perm.
Central Canada ..oovs 00
Colonial Invest, ......
Dominion Savings ... ...
Hamilton Prov. ...... ...
Huron & KErie .....
do. 20 p.c. pald... '
Landed Bankfg .... ...
London & Can........
Nationa] Trust ....
Ontario Loan .....
do. 2 p.c. paid
Real Estate ...
Tor, Gen, [Trus
'I‘oronto. T S
- ds.—
Com. Cable «.ciocvvers ous
Dominlon Steel. ...... ... ...
Elec. Develop. ....... 89% B9
Mexican Electric «vvv vor 0ss
Rio, 1st mortgage.... ... .
Mexican L. ooies B
Bao Paulo ..» 8
8t, John City
~Morning Sales.—
Mackay. Dom, Bteel.
%@ 81
0@ 81%
0@ 1%
2E
La Rose,
515 @ 7.68

Twin City.

Trethewey,

V@188 7
- Standard

10 @ 229

Imperial
10 @ 280

Sao Paulo.
50 @ 162%

Lnl; Woods.
40 @ 116%

sPreferred. zBonds,

Montreal Stocks.

C P R iivncaiiise o pdi chodaie 183

Detroit United ......0...

Illinols preferred

Mackay

Mexican Power and Light ...

Montreal Power

R. & O. Navigation .

Soo

Montreal Street Rallway ....

Montreal Telegraph

Bell Telephone ......cococonvee o i

Toledo Rallway

Toronto Rallway

Twin City

Winnipeg 8St. Ry .

Dominfon Coal

Dominion Steel

do. preferred

Nova Scotia Steel

Packers, serles A

do. series B. [ 94
—Sal \

N.8. Steel
%@ 66%

e

P

Oapital Authorised - $10,000,000

st *
Drafts, Orders and Letters of
Credit
e R
SPECIAL ATTENTION GIVEN
TO OOLLEOTIONS, -

SAVINGS DEPARTMENT

Interest allowed on deposits at all
Branches of the Bank throughout the
DOMINION OF CANADA. ~ 185tL

27 5.000:000

Int. Pump ... o 41% 415 410 41%
Int. PRPOT .icecorsvine . 18 18 16 16
lnte;boro i i 16 16%
oA .i.0ii cihvesiniien % G
Louis. & Nash .,
Mackay' xd .......c.0
do. preferred, ‘xd... ... ...
Missour! Pacific .,.... zzz 4%
M K..T o 43'%

56

% %

86
142% 143
82 8%

o140 1’43“
North American ... 86 864,
Northern Pacific .... 164'% 164%
N. Y. Central-........ 132

do, preferred .
Reading ...
R

do. preferred
Rallway Springs

182 132
82 <8888
Southern Railway ... 31 81 .81%
do, preferred
Tennessee Copper ... 41% 41%
Texas J b A
Twih-Oity ... ¥ e .
U. 8, 8teel 67 68 674
do. preferred

do. bonds
Union Pacific
Virginia Chem
‘Wabash

do. preferred .......

West. Maryland .....

Westinghouse ... / 86%
Wisconsin Cent . B%%
.do. preferred 90%% 90
Total sales, 395,000 shares.

London Stocks.
LONDON, June 12.—The stock ex-
¢hange closed the week firm with an

irregularity and active business and

huge settlement., ‘Much' of the early
weakness in, the mining section was
due to the restricted carry over facll-
itles which induced many small opera-

opened fresh commitments and with

shares, prices closed practically at the

ing 40 Consuls and. giit-edged secur-
ities generally benefited by fresh sup-

new issues, and fear of .dear money.

ratic and, were largely in. the hands of
‘| the . . professionals. The

directionis - under cover of supporti
ness ‘'of money facilitated bull opera-

ing the favorites. -But the public did

to-day elosed quiet, only fractionally
higher than last Satupday,
June 11, June12.

Consois, money Ly
Conscls, account (July)... 8414
Anaconda 0 10
Atchison

do. preferred

Baltimore ‘& Ohlo .

Canadian Pacific .
Chesapeake & Ohio.. 2

Denver & Rio Grande....

do. preferred

Erie

do, 1st preferred...

do. 2nd preferred...
Grand Trunk

Y
Great Western ...

o8—
Dominion Steel—276 at %2%, 210 at 43,7350 | Iliinois Central
at 427, 776 at 48, ‘16 at 48%, 123 at 43%, 223/ Kansas & Texas

at 431, 700 at. 48%, 200 at 43%, 105 at 43%

76 at 43%, 25 at 43%, 199 at 4415, 335 at M.

Bank of Mon{yeal—25 at 21.

Dom. Steel pref.—150 at 125, 10 'at 124%
1 at 124, 75 ag 125. ¢

N, 8. Steel—+275 at 66.

Rubber comimon—7000 at 97

N, & W,

do. preferred
New York Central
,| Ontario &' Western
Pennsylvania
Reading

Southern Pacific ..

b %'
Detroit United—5 at 61%, 25 at 61%, 110| Southern Rallway

at 62,
Crown Reserve—300 at 3,50, 1061 at 3.51
1275 at 8.50.
Dominion Cotton bonds—$10,000 at 100%.
Textile—110 at 74,
Bank of Hochelaga—I16 at 146%.
Lake of the Woods—58 at 117, 4 at 11614,
Montreal Raflway—20 at 2161 15 At 216,
Textile A bonds—$2000 at 9%%. .
Coal, pref.—10 at 117,
Halifax Rallway—3 at 1156%.
Richelieu—25 at 84. ¥
Nipissing—25 at 10,75,
Soo—50 at 140, 100 at 140%,
Montreal Power—10 at 123, 45 at 122%.
Illinois preferred—2) at 9614,

Dominfon Steel bonds—$15,00 at 98%.|Co.), 14 West

,”)30 at 94,

ontreal Cotton—25 at 127%.

Coal—60 at 76, -
Canadian Pacific—50 at 18315,
Trethewey—6 at 12614,
Mexican 1., & P.—100 at 694,
Colored Cotton—26 at 508,
Toledo L. & P.—6 at 91,

New York Stocks,

Beaty & Qlassco (Erickson Perkins &
Co.), 14 West King-street, report the fol-
lowing fluctuafions on the New York 8T

market: {
Open. High, Low. Close

Amal, Copper ‘ 851, 86

Amer. C. & F.

Amer. Smelters

Anaconda. .... ...

Allis. Chalmers

Atchison
American Lin.,~
Amarican Wool
A..C. O

A, B. B
Brooklyn

C. & N W
Cwadi;n
A

Corn

Col. Southern ...
Duluth
do. preferred ..

Del. & Hudson ..
Denver

Distillers .... ...,

do. _preferred ..
' | St. Paul

Union Pacific

do, preferred
U. 8. Steel common
do. preferred
Wabash
*| do. preferred

i Price of Oil. E
PITTSBURG, Pa., June 12.—Of] clos-
ed at $1.68,

New York Cotton,
Beaty & Glassco (Erickson Perkine &
King-street,  reported the
| following closing prices:
' an. High. Low..Close.
10.79 10.69 10.79
10.80 10.69 10.80
10,76 10.67 10.76
10.79 '10.68 10.79
2 10.80 10,78 °10.80
ac, 10.72 10.8%0  10.72° 10.80
| - Spot cotton closed quiet; middling up-
{ lands, 11.20; do., gulf, 11.45. No sales.
Sold Boy an Air Gun,
CATHARINES, June 18=Mrs,
Barbara Doty, wife of the proprietor of

851 85% | a store here, was fined $26 by Magls-
trate Cantpbell, on being convicted of |

selling an air gun to a 9-year-old bovy.
The criminal code makes it an of-
fence for anyone to sell oneé of these

16 vears.

 _
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STOCKS We buy and sellon
AND commission. e

‘ ing prices and in-
terest yield. A copy will be sent
upon request.

A. E. AMES & CO., Ltd.

INVESTMENT AGENTS

%7 and 9 KING STREET EAST,

~TORONTO

HEAD OFFION, TORONTO.

4y, Uy
s 33 131% 132%

upward tendency after a good deal of:

the satisfactory completion of anether

settiément | d12zy- and . fainted.
found a large amount for speculative! : . :
‘| accounts carried for  Wall-street - and
some Leavy realizing occurred in various

special “stocks. The continued cheap- Neu‘ij'cdmpanlu‘ Announced

tions, Unifon Pacific and ‘Atchison be-

mail monthly a list

3 B 0 N D S ('>f securities show-
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' "Ajﬂ""' Whitman Séiioii Bridge

' mtr:l.l’ddu P o = BT . Tower Hundreds of Feet Over

| East River and Saves Man
NEW . YORK, June 13, —"'Ajax"
Whitman, the strong man of the New

York police department, did a feat
yesterday on the new ‘Queemborqush

forget, :
Thoinas Jones and ‘Charles Schoener,

employes of a novelty and flag eom-
pany which has the contract for» decor-
ating the bridge for the celebration of
ite opening, went to string flags from
‘the .various towers, .
steeplejacks,

They began at the centre tower, over
the east channel of the East River,
with thetop of the tower 385 feet above
the water. t

Jones<went up the north tower and
Schoene# the south, . The men® used
their little steeplejack seats and pull-
ed themselves up. They had rigged
their ropes and pulleys and were pre-
paring to pass a line from one to the

respective towers when Schoener saw
Jones suddenly go limp in his seat at
the top of the tower flagpole, fall for-
ward against it and hang there.

“What's wrong?' cajjed Schoener,

“I'm gradually going,’ was all Jones
could call back.

Whitman to the Rescue.

Schoener slid. down his flagpole as
fast as he could, all the time calling
for hélp. -

Down on the roadway below the tow-
ers Whitman, a bicyele policeman, was
wa'king along with his wheel,

He locked up-and saw -Jones, who
sagged forward:in his seat like a Jife~
less man, Whitman ran to the little
spiral -stairway from the roadway to
the top of the tower. Meantime a
Jarge crowd had been-attracted.

As Whitman came out at the top
oP the tower, the seat in which Jones
was sitting becamd loosened and as it
started to go downward the decorator
Jost his balanee 'and shot .out of the
seat ‘head-downward, Whitman braced
himsglt against the foot of the flag-
pcz‘: and held out his arms. Jones’
limp 'bedy shot down and the big po-
liceman acted as a het.. The body fell
just ‘across. Ajax's big arms and . then
both-men went over in A heap ‘as Jones'
welght carried ‘the policeman from the
stand-against the foot of the pole,

Pulled ‘From the Edge.
Jones was. unconscious and when the

tors to realize, but they have since|two men fell to the narrow flooring at

the 'top of the tower he- slipped from

Paris houses taking large blocks of | Whitman's grasp and rolled toward the

edge over the river. Whitman grabbed

best. Chartered shares, proving a fea- | &M got hold. of ‘Jones' coat and held
ture, closing at 35 after nearly touch-|fast.

Others . below. ran up ‘with
Schoéner and ' pulled "the_  unconsclous
man back on the tower atformy.

port on the better showing of the bank| A liberai dose of . whiskey ~potired.|
return with an increase in reserves of | down  Jones'
$5,000,000, Home rails recovered a por-|around @and: he explained that he had
tion . of their early losses on better| madé a slipknot of the rope that held
labor news, the continued outfiow of | the seat and had fastened on his arm.

.. throat.  brought him

tightened on the knot. and

e _ro
This, however, prevented a pronoiinced Ro' Peckme twisted in some way. He
.| expansion of business for the present.|tried. to lopsen it, but was unable to
‘American securities ruled rathér er- |0 sa and as it tightened it shut off the

circulation in his arm. . He became

¥

o

COMMERCIAL ENTERPRISES

in 7The
.Gazette. : P

The following commergial charters

1ittle, realizations prevented ‘a pro-| were issued by the provincial secretary
nounced improvement, and ‘the market | s ‘week:’ ' 14

The Farmers' ~Dairy -Co., Linited.
Toronto, capital $60,000. > "

The Sples Furniture g£o., Limited,
Hanover, capital $60,000. i

Canadian Co-Operative Soclety, Lim-
ited, Toronto, capital’ $50,000. -

Mgontreal River Navigation Co., Tim-
fted, Cobalt, capital $40,000.

National Reaity Co., . Limited, Tor-
cnto, capital $40,000. . \ ‘

geymour Arm Fruit Lands, Limited,
Wealkerville, capital $40,000. 3

Peerless  Publications, Limitel, 'Tor-
cnto, ‘capital -$49,000, i

The B. F. Harvey Co., Limited, Tor-
cnto, capital $40,000. 3

J. Moyneur,” Limited,~ Ottawa, -cap-
ital $40,000. ’

Canadian San!tary Vending Marchin2
Co., Limited, Taronto, capital $40,000.
. THRe Prince of Piemonte Itallan Bo-
nevelent Sociéty, Fort William, :

The Cobourg Horse Show Associa~
x sl : y

'"He Stratford Bowling Club.

S. AFRICAN CONFEDERATION

'Natdl Referendc:m ‘Decides an Favor
by Overwhelming Majority.

o » /

DURBAN, Natal, June 13.—A refeten-
dum held to decide whether or not Natal
should join the South, African Union, has
resulted in favor of the juncture by.a vate
of 11,121 to 3701,
plete  federation of the South African
colonies, the Transvaal, Cape Colony, the
Orange River State and Natal.

Practically the entire population of Na-

was caured by fear that the conifederation
would be dominated by the Dutch. -

Lake Huron and Lake Superior.

A magnificent summer trip Is en-
joyed by taking this *‘fresh water sea
voyage'' from &arnia, Ontario, to Fort
Willam: Ontario, through these great
inland seas, This year ngw steamers
have bean added to the Northern N 18~
gation Co.'s ficet, and the finest #nd
fastest vesse!s .on the Great Lekes
will. fly the house flag of this posu'ar
company. The steamers run in con-
nection with the Grand Trunk Rallway
System, and all particulars, rates, etc,
can be had for the asking by applying

dangerous weapons to a boy underto the city. office, northwest corner

King and Yonge-streets. Phone Main
4209, :

bridge that those who saw will never

Both men are.

other to string flags across to their | i

{Head Office. of thé ‘Company, Manning

[THE
| capiat, s10.000.000

o CORBLT.

- LATCHFORD
g - gl W
H oot a8 King s %) :

Parkdale (1881 Quoeen §t. w.)
st. (Cor. Caritom.) '

' Tolat =
 Small ofice with vault, fronting va
Yonge _Street, Confederation Life
Chambers. ' ! !
For full particulars apply to
Tel. M, 2351. 12 Richmond .31‘:?5

e

. W,I’DAI\)!D!‘ND P OTIOEQ.
DIVIDEND NOTICE

CANADIAN WESTINGHOUSE
COMPANY, Limited.

A quarterly dividend of one and one-~
half per cent. (1 1-2 per cent.) has
Been declared upon the outstanding
capital stock of the comgan , payable
July 10th, 1909, to -shareholders as of
record at the close of business,
30th, 1909.  Transfer books will b
opened July 10th, 1909, at 10 o'clock

a.m,
Cheques will be malfled to ph‘:{e-

holdern,d ¢tk A
e b 3
By ‘orfer ™ V0HN %. EBEN,
; Secreu,-rg.

Hamfilton, Canada, June 2rd. 1909,

Dominion Coal Com-
* pany, Limited

o . - ~ F
DIVIDEND NOTICE.
uarterly dividend of 1 per cent.
hn': “’een declared pn the Common
Stock of Dominion Coal Company, Lim-
fted, payable July 2, 1909, to Sharehold-
ers of record ast 1!191:’ closing of the
ks on June 18, . ’
bo’%ranster Books of the Common Stock
will be closed from June 18, at 3 pim,,
until July 2, at' 10 am. = 4613
J. MACKAY, -
. Seﬂetlﬂ.

' Montreal, June 8, 1905.

“ MEETNGS, /
N ——— " ———— ; ~t
N ICE is hareby“‘ivmvthatg Special
General Meeting of the Shareholders

of The Standard Chemical Company of
Toronto, Limited, will ‘be held at ‘the

€hambers, Toronto, Jyne , 30th, at the
Four of 3 a’clock p.m., to glye authdriza-
tion to a Bylaw passed by the Directors
June 8th, 1909, for the purpose of issuing
bonds. or debentures to  the extent of
£200,000 uerllnx.ﬁai 5 ‘per cent., redeem-
able In twenty-five years. ’
THE STANEARD CHEMICAL COM-
PANY OF TORONTO, LIMITED.
; ALEX, GREIG, Secretary. -

FOR GUIDANCE OF MOTORISTS

Law In Condensed. Form For Tourists
Entering ‘Canada. -

The Ontarfo Motor League is taking
steps to prevent recurrence of ‘com-
plaints of careless driving by automo=
bile tourists fromb the Dwited  States,
Visiting - tourists are not always famil-
far with the autcmobile law in this
country, and consequently, gome of
them - have_taken lberties, :

The secretary of the.league hag is-
sued a summarized ‘statement of the
law in condensed form which he s
supplying to collectors of customs at
the various ports .of entry along .the
torder, These cards will be distriputed
to automobile tourists entering Canada,
wnd will serve -to péint out to them
very clearly ‘the laws governing auto-
mobiles here, Thepenalties recently
provided for flagrant violation of-the
motor vehicles act are defined.

The Canadian -owners, thru the work
of the league, have Lecome thoroly fa-
miliarized "with the law and are said
to be living up to it. ’ .

OLD PAINTINGS EXEMPTED.

U. 8. Senate Sustain the ~ No-Duty
Clause in New Tariff, .

WASHINGTON, June 13.—In-compléting
the second reading of the tariff bill ‘Sat-
urday, a number of items in the free list
were disposed of by the senate, Works of
art over 20 years old amd collections il-
Iistratiig the progress of the arts over
100 years old, placed on the free list hy
the committee dn finance, were retained
thé:e by a vote of 53 to 16. A fig was
made on the ground that.it would allow

"CANADIAN BAN

Branches in the Cobalt Silver District at

" Reserve, $6,000,00

\

ELK LAKE
GOW GANDA
CITY OF TORONTO

ueen and Bathurst
:-ou Fast (Cor, Grant §t.)
padina snd College. .
‘onge d College. i
Yonge and Queen (197 Youge
CoNege-Dovercourt (804 Oo!

s SAVINGS BANK DEPARTMENT AT EVERY BRANC

FORONTV STOCK EXCHJ!

- DYMENT, CASSELS &
. Membérs Toronto Stock Exel
BANK OF NOVA 8COTIA

34 MELINDA STREET, TO
Orders éxecuted on Toronto,
treal, New York and - London,
Exchanges. ; : i
‘ Telephone Main 6311,

WARREN, GZOWSKI &
Members of the Tomtg Stoek

: COBALT STOCKS |
Traders DPank Bldg., orent
Ehone M. 7801, 26 Broad 8t. N
ork. - Phone 5939 Broad A0

. Members
WYATT & CO., &ioux Exe
46 King Street West, ex

orders for

STOCKS and BON

- on all Leading Exchan
Correspondence Solici

Investment Secur
Bought a,d s

F. H. Deacon &

97 BAY STREET

STUOK LAUKERS, BTC.

o -

Stocks, Bcndn; Cotton, Pro
sions and Cobalt Stocks, 'I)gn

wire connections witlh
York, Chicago and Winnipeg.

. d. P. BICKELL & C0,

Members Lawlor Bl
Chicago Board - Ritg & : :

of Trade. ] s
Winnipeg Graip YOonge Streets,

Exchange. : Toronto,
. 'Correspondents: Finley, Barrell
& Co., Members all Leading
changes. i, P

1

BROKERS
Drawer 1082, - o Nelno!
‘Bubject to conﬂrmatlon."’
pé WE WIL BUY
1000 International Coal, 73ec.
2000 Diamond- Coal, offer, t
400 Westefn Ofl, *Ordy., $1.65,
‘“'E WILL SELL
'1,200,3. C, Amalgamatea Coal, 31
2000 'Diamond Vale Coal, 10 1-%6,
3000° Rambler Cariboo, 13 1<2e,"

WANTED,
Alrl or, any part ol
l,g :'hares off ISteang Bank .
hares of United
10'shares Farmers’ g%r: e

'J. E, CARTER,
Invextment. Broke
: * Guelph,

GEO. 0. MERSON & COM

CHARTERED ACCOUNTAN
s and Guarantee Bldg.

Tll’ ¢
13 KING'STREET WEST, TORONTO

Plhione Maln 7014, . mdte

A.E.OSLER & CO

. 1 KING STREIT WEST,

gd tf

DIBVAY PHIVATE WIRE 10 COBA
Phone, vrite or wire for quotatios
phones Main 7434, 7436 . i

A. R. BICKERSTAFF &C0.

Liwited, 621 to 627 Trhdery Bapk =

DBuilding, Toronto, Ont,

Duy Toronto-Erazillan Diamond snd
Gold . Dredging and Maple . Mountaln
Minirg Stocks. ;

Cobalt Stocks and Properties. edth

A. J. PATTISON & CO.

wealtly men 1o decorate their: homes

This assures the com-; with [Suropean oil palntings and other

o' tistic preducts of the old world without |
the payment cf duty and that it would |
pérmit. the entry into’ this country of|

B
. many art collections, now stored abroad
tal I8 British and the disinclination-of a ityout any benefit to the revemniies ,,}|
considerable element to enter,the union | ¢pe government.

The amendment  was
defended by hoth Republicans and Demo-
orats on-tlye ground that its result would
he bogh edueational and refining and’ that
works . of art. of the age indi§ated could |
not . come Intd competition with the pro-|

| ducts of American palnters and sculptors.

{ This will permit the great art collections

made by J. P, Morgan at an expenditure

of many millfons of dollars aid now stor-

! ed in London, to be brought here,

PAYS $20,000 FOR 2 GOLD COINS.

NEW YOR# -June 13.—Two $50 gold
pleces: struck from the United - States
mint in Philadeirbis in 1877 were sold
by the Numismatic Club to Wm, H.
Woodin, a wealthy collector of this
city, for $10,000 each, tke highest price
ever paid for an American coin, Both
were perfect specimens,

with its nine Branches

Head Office & 2

Broadview nve. and Danforth Rd.
Collége and Bathurst sts,
Dundans and Arthar sts.

E. Toronto (Gerrard & Main sts.)

IT'S CONVE

TO DO BUSINESS WITH

| THE METROPOLITAN BANK

2h " 5 B B

NIENT

in all parts of the City.

40-46 King St. West

Market (168 King st East),
Phirkdale (Queen »t.W.& Dunn av)
Queen st. E. and Lee ave, "
1229 .

Queeén st. W, and MeCanl st.

__ Members Chicago Board of Trade
8.55.37 Scott Street, - Toronto, Canade

STOCKS, BONDS, GRAIN
Private Wires New York and Chicago 12345,

& 7:——’ ) |

JAP CONSPIRACY ALLEGED:

To Wrest Control of Hawaian,lstands.

i - From the Whites,

HONOILULU, June 15.—Seventeen J82

panese leaders in the strike .of anane:: .

Jubor plantations, of whoin ahout 8000 &
out, were Indlcted by the gz
charges of having. conspired to incite dis~
orders in the Hawalian Islands.

This -action foliowed disclogsures. yesters
day, when an official search of offices
the ‘“‘Higher Wage Association” and th
Japanese newspaper Jifl, revealed Incel
diary letters, reports and other correspoti
dénce tending to show that a conspiracy
was in prospective formation among cer:

tain Japanese Lo wres: -ontrol of the is=%

tand affairs from ‘the whites
Among ‘the correspondence
strikers and some of their leaders selze
is the following: %
“The Japanese strikers are facing the
planters with erough powder, lead and
thod to make victory sure in the end Now
is the time to exalt the name of young
natfon and tint with blood the flag of the
rising sun. Against those who oppose our.
action we must be ready, with hammes OF=
iron and rain of blood to make the oblﬂﬁ,y“
#ite and blind planters reflect.” .
D —————

‘Cage Empty, Birdie Gone.

ST. CATHARINES, June 13—W. &
Campbell of Decew Falls, wha Wa8 =
arrested suspected of having stolen a

large quantity of iron used as.ballast
on the old Welland Canal bridge in
that place, escaped during the night.
It is thought that someone entered the
police office by a rear window and-
possession of a key to the cells .

i
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