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T'nder. the laws of the Province of Ontario this Corporation is
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' F’rice ?end Indicated

By the New High Records

Buoyancy the Continued Feature

on Wall Street Attempts Made

to Advance Domestics. *

World Office,
Saturday Evening, May 16.—

' With reactions only enough to de-
velop a new short interest and to bring
about necessary liquidation the New
York market has kept up the trend
first established nearly six weeks ago.
Traders have been looking for breaks
: to buy on, but the usual operation of
manipulators on this market has been
pursued, and when purchases on dips
are counseled, the market will un-
doubtedly be a sale and not a purchase.
In working prices up by easy stages,
‘Wall-street financiers serve the double
purpose, first the avoidance of paying
big profits, and second that of having
those playing the long side of the mar-
ket purchase at a higher price than
that at which they sold out. A gradual
advance in prices is also useful in keep-
ing a short interest intact and causing

these contracts to be conserved with

substantial losses.
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The regular dividends were paid on
Union and Southern Pacific stocks this
week, which was perfectly natural with
a rising market. The new financing
required by these two roads is still
kept in the background and used to
facilitate discussions leading to reasons
_why the insiders should further ad-
vance prices. Strange, but neverthe-
lesp true, it has now been discovered,
eithe the earnings of Union Pacific
have fallen away to an alarming ex-
tent, that the net earnings of the road
this year will be upwards of 20 per
cent. on the common ‘stock or largely
in excess of the earning power of last
year. It is also being contended that
‘with a new issue of Southern Pacific
7 per cent. preferred stock the stability
of the dividend on the common stock
will be enhanced. All of which it is
unnecessary to state is accepted by
confiding market followers. It is ut-

terly useless to attempt to arrive at

& basic of valuation in this market at
any time. Prices are very seldom gov-
erried by conditions, and the market
just now would ignore bad nmews just
as freely as it ignored good news a
year ago. Phe day to day news, both
in and outside the exchange, has been
notaing more than the imaginations of
those writing to fill space. Every up-
ward movement in any particular
specialty has-been immediately follow-
‘ ed by the same old stories that have
done - sirailar duty on many previous
. -occasions. Mergers afford an unend-
. ing variety of opportunities for rumor-
mongers, and these have been freely
utilizec of late. According to these
fictions Harriman is again seeking to
contre! nearly the whole of the rail-
roads, while the steel trust is con-
cerned in corralling every lilttle steel
and iron industry in the country.
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Further gold engagements have oOcC-
curred and the volume of the current
movement is now is excess of $20,000,-
000. The exports of the yellow metal
are being made at satisfactory Inter-
vals and promise to run into a much
larger sum before the demand is satis-
fled. The interchange owing to the
large amount of free finds is without
influence. Call money rates in London
have been as low as 1 per cent, and
in New York 1 1-2 per cent., during
the week, and there are no signs of
any immediate hardening of these
rates. Weather conditions have not
been altogether satisfactory for the
crops. Corn planting is being delayed,
but it is considered to be too early in
the crop season to cause apprehension
as to the final outcome. At the close
of the week the upward trend of the
market is still indicated by néw high
levels for the leading issues, and qntll
these records cease no change In ‘the

course of prices need be looked for.
L - -

Th last few days of the Toronto mar-
ket have demonstrated that another
attempt is to be made to work up &
speculative feeling at this centre. This
can only prove moderately successful,
as it is now well recognized by those
who have been in this market specu-
latively in previous periods of inflation
that the breath of trading any 'but
very few issues renders the market al-
together too narrow for successful Op-
eration. The only incentive to try and’
promote freer fluctuations at rising
prices has come as a reflection from
the Wall-street market. Nelther
mercial conditions nor the local money
markets have sufficiently changed /of
late to@warrant any better feeling to-
wards speculative specialties. The delay
in seeding operations thruout Ontario
is not improving the future outlook,
but it cannot be sald that this, up to
the present time, is anything more than
a passing incident.

- - *

Pool manipulation has occurred in the
foreigners at the exchange, and it can
be as certainly said that the same has
been in effect in regard to Dominion
Coal and Dominion Steel. The contro=
versy between these two companies
is so involved in mystery, while the
necessity to get a bigger distribution
of the shares, and particularly so-of
the steel shares, is so greaf,
that #t might Dbe well to grow
sceptical of the wordy parry-
ing which has been going on for so

com-.

long. An effort is .belng made to get
out some of the Toronto Electric Light
stock, and a few shares have gone
thru the exchange for this purpose of
late. The argument that the city has
practically reached the limit of its bor-
rowing power is being used, but the
absurdity of this idea must certainly

appeal to those only ordinarily posted

in regard to this affalr.
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Another excellent statement was put
out by the Imperial Bank for the year
ending April 30. The percentage of net
profits on capital was 1.40 per cent.
below that of the previous year. The
disturbance in commercial circles dur-
ing the first half of the bank’s year
is easily sufficient to account for this
under the rigid conservatism by which
this institution is known to be handled.
That such is the view adopted by in-

vestors in shown from the fact that |

the shares have appreciated in value
since the publication of the statement.
Bank shares thruout the whole list
are now low in price. With the cheap-
ening of money, which is inevitable,
these securities must gradually advance
in price, and can confidently be re-
commended as investments at present
quotations. As far as the speculative
side of the market is concerned, at-
tempts will be made to create a more
active market, and develop a perlod of
buoyancy. With this in sight those who
trade on the exchange for the sole pur-
pose of securing turns on the long
side Rave a surer run for their money
in the Twin City than in any other
of these securities.

Wall Street Polnters.

Fifty important commercial organi-
zations have protested against advance
in freight rates.

& $ & %

Gold engagements for export now to-
tal $22,750,000.

. 2 =

Earnings of U. S. Steel since April
running a little less than $7,000,000 a
month net.

* * »
. Dun’s review says mercantile collec-
tions are more prompt, but railroad
conditions are at the least satisfactory
point of the year thus far.

* * L
Bradstreets reports improvement in
affairs commercially and industrially
reflecting better opinion in financial
lines, :
L -
Inter-Metropolitan expects to renew
notes for $4,645,000, maturing May 2.
s 3

*

One hundred and three roads for
March show average net decrease 12.56
per cent. i

- * -

Ninety-one roads for nine months
show average net decrease 11.56 r-r
cent.

2 & =
Westinghouse Electric Co. creditor’'s
commission urges stockholders to as-
sist proposed plan of rehabilitation.

# L

Joseph says: The Harriman shares
will unquestionably work higher.
Union Pacific i still very cheap. Steel
stocks should be bought on all little
setbacks at half a point or so. While
bulling Gould stocks is not advised,
good absorption of Texas Pacific is
manifest. Keep long of Amalgamated
Copper. Don’t short Sugar except on
bulges. Hold Distillers.

e s @

Recessions are becoming more re-
quent, as hertofore suggested, with an
accompaniment of broadening, and we
reiterate our statement that as pur-
chases on moderate recessions will give
satisfactory results, climbing for stocks
should be avolded. The outside inter-
est, now gradually expanding, is being
educated to reactions, which at the
same time strengthen the technical po-
sition. The latest information still
supports the gonservative bull position,
which of course entails profit-tdking on
bulges. Both Sowfhern and Union Pa~-
cifi cand reported from Harriman sourc-
es as reaching for higher prices. Read-
ing information continues bullish. The
same may be sald of C. and O. Our re-
ports lead to the expectation of con-
tinued bullish operations in Atchison.
There is a little stock for sale in Penn-
svlvania at closing levels, but if taken
higher prices are likely. N. P. and G.
Q. will go higher. Bull tips are out on
M. P.,, Lead and Distillers. N. Y. C.
may go higher any time. A.C.P. and
Smelting should be bought on every
little recession for turns.—Financial
News.

i ® ¢ &

The stock market has thoroly dis-
counted all bad elements, and is now
anticipating better features. Opera-—
tions in the stock market, however,
must be conducted hereafter with in-
creasing caution on top of present ad-
vanced prices. Owing to the reasons
stated there has been powerful man-
ipulation; and while the market is un-
der strong and capd#ble management it
is also spectially exposed to unexpected
drawbacks, because of {ts artificial
¢haracter. As long as stocks remain in
the present strong hands, however, no
serious reaction is to be expected, but
when they unload on weaker shoulders
then look out.—Henry Clews.

On Wall Street. i

Charles Head & Co. to R. R. Bongard : |

The market this morning showed re- |

newed strength, with new high records

take pleasure

at all branches.

HEAD OFFICE :
BRANCHES :

F. W,

Save Something Weekly

Have a sgvings account and save something wgekly. Let it be ever
so small an amount, put it away for the proverbial rainy day.
in watching your account grow.
posits from date of deposit and credited quarterly.

The Sterling Bank of Canada

Corner King and Bay Streets.

Corner Adelalde and Simcoe Streets; Queen Street and
Close Avenuc} Dundas and Keele Streets, West Toronto.

You will
Interest allowed on de-
Savings department

BROUGHALL, General Manager.

Msively bearish all last year, and is credit-

| Tor. Elec. Light .

again made in the leading issues. The
most important features were Union Pa-
cific and Reading, both of which were in
brisk demand. Other rallroad stoeks
were generally strong. The stocks most
prominent in the' trading were those in
which there is understood to be a heavy
short interest, and it was. generally as-
sumed that the chief incentive for the
most important .advances this morning
was covering of shorts. The thing most
talked of on the floor was the selling of
stocks at about nhoon yesterday, when
the market suddenly declined. All this
talk is that an operator who was aggres-

ed with having then made very profitable
turns on the short side, and who was re-
cently said to have taken a bear position
in cotton, sold 60,000 shares, and was the
chief factor in forcing yesterday's break.

_Marshall, Spader & Co. wired to J. G.
Beaty :

The market has shown unabated
strength during the week, with scarcely
a sign of reactionary tendency. The
buying power has béen more widely dis-
tributed, and the volume of trading larger
than for any corresponding week during
the year, The aective list has been sup-
ported and pushed to new high levels
with a force, which appears to be for
the time resistless. Money rates ruled
somewhat stronger, but with funds seek-
ing investment in great volume, and new
and large issues of short-term notes and
bonds daily absorbed. Exports of gold
approximating $25,000,000 for the entire
movement appear to have no effect, even
on sentiment or money rates. Much re-
duced exports of farm products recently
reported have been more than offset in
effect by a still greater reduction in im-
ports of merchandise. Reports from the
metal and steel trades, as well as the
textile business, show very moderately,
but yet\ some improvement, while rall-
road earnings and activities have, if
anything, been reduced, &s compared
with earlier periods of the year. Crop
accounts have been mainly favorable, but
commodity values have shown greater
strength, a fact which has encouraged
merchants .and farmers greatly. It may
be said that a better feeling regarding
political prospects has developed, and
that there exists almost no apprehension
concerning congressional action or radi-
cal legislation. :

J. R. Heintz & Co. wired R. B. Holden:

We think the most conservative action
would be to' take profits on these strong
spots and await developments. While it
is doubtful if the bull movement has
reached its culmination, it is possible
that a sharp reaction is near at hand.

Stratford Debentures.
The City of Stratford has sold to the
Dominion Securities Corporation $11,000
43 per cent. debentures, due Jan. 1, 1938.

C. N. R. Earnings.
Gross earnings for week. ending May
14, 1908, $150,200; corresponding period
last year, '8178,900; decrease, $28,700.

New York Bank Statement.

NEW YORK, May 16.—The statement
of clearing house banks for the week
shows that the banks hold $64,607,250
more than the requirements of the 26
per cent. reserve rute. This is an in-
crease of $723,775 in the proportionate
cash reserve as compared with previous
account. The statement follows :

Loan, increase $4,777,800; deposits, in-
crease $5,895,700; circulation, decrease
$131,400; legal tenders, increase $1,621,-
700; specie, increase $676,000; reserve, in-
crease $2,197,700; reserye required, in-
crease $1,473,925; surplus, increase $723,-
775; ex-U.S. deposits, decrease $1,143,125,

The percentage of actual reserve of
the clearing house banks at the close
of business yesterday was 29.88.

The statement of the banks and trust
ccmpanies of greater New York, not
members of the clearing house, shows
that the institutions have aggregate
deposits of $897,160,300, total cash on
hand $61,061,400 and loans amounting to
$561,656,200. The loans, specie holdings
and deposits of the dlearing house
banks were new high records,

Money Markets,

Bank of England discount rate, 8 per
cent. London open market rate 134 to 1%
per cent. Short bills 2)4 per cent. Three
‘months’ bills, 24 per cént. New York call
money, highest 1% per cent., lowest 1%
per cent., last lcun, 1% per cent. Call
money at Toronto, 6 to 7 per cent.

Price of S8ilver.
Bar silver in London, 24%d per oz.
Bar silver in New York, 52%c per oz.
Mexican dollars, 47c.

Forelgn Exchange.
Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows:
—Between Banks—
Buyers. Sellers. Counter.
par. 1-32prem. Y tol
par, par. 14 to %

93-16 97-16 99-16
Demand, stg ...99-16 Dﬁg 9% 10
Cable, trans ...9% 9 21-32 915-16 10 1-16
—Rates in New York—
Actual. Posted.
.. 485.06 4851
487.05 488

N, Y. fun@s-..
Montreal f’ds
60 days’ sight..9%

Sterling, 60 days’ sight
Sterling, demand ...

Toronto Stocks.
May 15. May 16.
Ask. Bid. Ask. Bid.
do. rights A Vi A

Bell Telephone ..c.ceee «.. 130%
Can. -Gen, Elec. .i..:s wse 87
.do. preferred 100 vos. . 10
Clr R 169% 159% 159
City Dairy com....... SRR
do. preferred 8. .G R
Canadian Salt
C. N.'W. Land
Consumers’ Gas

a0 new .. n
Crow's Nest

Detroit United

Dom. Coal com.

Dom. 8teel com .,

do. pret

Dominion Tel. ..
Duluth common ..

do. preferred ...
Electric Develop.
Halifax Tramway .
International Coal .
Illinois preferred

Lake of the Woods..
Laurentide  common, 107
do. preferred

Mackay common

do. preferred

Mexican L. & P.

do. preferred

M.S.P. & S8.M. ...
Mexican Tramway

—Navigation.—

Niagara Nav

Niag. Bt Co kT, ... .
Nipissing Mines 7
Northern Nav. 99 97
North Star
do. preferred
N. S. Steel com.
Prairie Lands 1% 170
Rio Janeiro 3% 37
Bo& O, NAV, ..ol 7% m %
Sao Paulo Tram. 129% 129% 1814 129
St. I & C. Nav .,

104 107 - 104

e

637% 63%

. B
53% 63

115 114%

119
52% 63

05
100 98

0% 90
156 155

Toronto Railway

Twin City

Winnipeg Ry

Tri-City pret. ...

Commerce e = 160

Dominion 22 22 225

Hamilton 183

Imperial

Merchants

Molsons

Metropolitan ....

Montreal

Nova Scotia

Royal

Ottawa

Standard |

Toronto ¥, U

Traders’ 27% i
. . ‘

URION . oot svnivsvesinney sds
—Loan, Trust, ‘
Agricultural Loan |
British Am. Assur |
Canada Landed
Canada Perm. ........ 126 . |
Central Canada. i
Colonial Invest ....eo soe 69

160 60 l

MPERIAL BANK

s on
Cnpital anthoriwed ...... .$10,000,000.00

- 4,970,000.00
- t 8970,000.00

BRANCHES IN TORONTO:
Head Office, Wellington Street and
l.eader Lamne.

Yonge and Queen Streets.

Yonge and Bloor Streets.

'King and York Streets. 4

West Market and Front Streets.
King Street and Spadina Avemnue.
Bloor Street and Lansdowne Avenue.
King and Sherbourme Streets.

SAVINGS DEPARTMENT

Interest allowed on deposits from
date of deposit and credited quartloh%ly.

crssrneny

Dominion Savings ....
Hamilton Prov. ......
Huron & Erie ........
Imperial Loan
Lon. Cal. iieeeiinen
Land Banking
London Loan .....
National Trust .
Ontario Loan ...

do. 20 p.c. pald .... ...
Real Estate ......... e
Tor. Gen. Trusts ..... ...
Toronto Mortgage .
Toronto Savings

Commercial Cable ...
Dominion Steel .......
Electric Develop .....
International Coal
Keewatin ...
Laurentide ..
Mexican Elec
Mexican L. & P. v
N. 8. Steel ..., io mee
Rio Janpeiro ‘s

do. 1st mortgage .. 81% 81% 813

do. 2nd mortgage
Sao Paulo .4......see A T
St. John’s City

Twin City.

97% ...

see .o

Commet;ce.
é 2% @ 156

Can. Perm.
17T @ 128

Tor. Rail,
10 @ 99%

Soo.
50 @ 114
10 @ 114%
10 @ 114%

%@ W%

8ao Paulo.
% @ 130
50 @ 129%
15@ 129
2@ 128%

$3000@ 97%=z

Gen. Elec.
0@ %%
2@ 8

Mackay.
0@ 8%
1@ 64

_— 5@ 656*
Mex. Elec.

$2000@ 77z Winnipeg.

10 @ 166

N. 8. Steel. — Can. Land.
%@ 52% Nip. 20 @ 121
Seorieper- We 7 Y
*Pref. zBonds.

New York Stocks.
Marshall, Spader & Co,, King Edward
Hotel, reported the following fluctuations
on the New York market to-day:
Open. High. Low Close.
Amal. 68 68% 67% 68%
Amer,
Amer.
Aner.

8 @ 19

Tor. - Mort.
10 @ 110%

Amer. Suga
AT O
Amer. Ice .

A. Chalmers
Atchison

Air Brake ... ...
Amer. Biscuit
Baltimore & Ohio ...
Atlantic Coast
Breoklyn .... .
Canadlan Paclfic ....
Chesapeake & Ohio..
Cast Iron Pipe ...,..
Central Leather
Colorado Southern ..
 CHEE W

Chic., M. & S.P.
Corn Products
Denver
Detroit
Del.
Erie
do. 1st preferred ...
do. 2nd preferred .. 27 2T%
Foundry 6% 6%
do, preteyed ... i vl
Great Northern 132y; 132%
General Electric . 137% 139%
Great Western 614 6%
Great North. 8014 61
Illinois Centr: % 141
Lead
Louis. & Nash ..
Missouri Pacific
Metropolitan
M X.T

%
: 287
coee 1841 138%
T 17%
26% 267

28% 8%

13414 135%

..... . 17% 1714
261 26%

United -

& Hudson

207
3816 38%

o
1
§ 6%

Manhattan ...... .....
Mackay
New York Gas
Northwest \....
Northern Pacific ....
North American .....
N. Y. Central :
Ontario & Western ..
People’'s Gas
Pressed Steel Car ...
Penrnsylvania
Pacific Mail
Reading

Rock Island
Republic L. & S
Railway Springs .
Southern Rallway’ ..
Southern Paclific .
Texas Dees
Twin City ...
Union Pacific
U. 'S8. Steel .. 3814

do. preferred 102
Westinghouse .. 3 52
Western Union .

Total sales, 35%9,

138% 139%
61y B4lp
1219 121%

19%
37,
17%
87
23%,
)

Montreal Stocks.
Asked. Bid.
Canadian Pacific Rallway.... 159% 139%
Illirofs Traction preferred ... 88 7

"I Dominion Coal

Detroit  United ..
Dominfon Iron ...
do. preferred ..

Mexican L.

Nova Beootla ;.0 .ouiion-eil
R. & O. Navigation

Rio

Montreal Street Rallway ....
Twin City ;
Soo

Toronto Railway

{ Duluth

do. preferred

S0o0—T700 at 114, 100 at 11415, 25.at 114%,
4 at 114..150 at 1144. 50 at 11414, 485 at 115,
50 at 115%, 25 at 115%, 25 a3t 115%. 100 at
1153, % at 115%, 25 at 115, 50 at 114y,

Textile bonds C—$1000 at 82

Montreal Railwav—25 at 184, 50 at 185.

N.S. Steel—20 at 52%, 25 at 5214, 25 at 52.

Lake of the Woods, pref.—3 at §7%, 5
at 87%.

Toronto Railway—221 at 99.

Coal bonds—$2000 at 91.

Mexican I.. & P. bonds—8$4000 at 80%.

Mexican—150 at 53, 25 at 53%, 50 at 5315,

{50 at 533%.

Richelieu—12 at
Commerce—4 at
Switch—50 at 60,

 —

SelectInvestments

Bonds and Preference Shares of
well - managed corporations can
now be purchased on a basis to
yield splendid returns.

We have a list of carefully se-
lected securitles to yleld from 3
to 6 1-2 per cent.

A.E.AMES &C0.,LTD.

Con. Gas. ;

# The large London houses, recogniz-

KING STREET, TORONTO.

Lake of the Woods—75 at 8%, 100 at 8.
Steel—25 at 18Y, 50 at 18%, 25 at 18. :
C.P.R.—50 at 159%, % at 15)%, 25 at 169%.
“Twin City—120 at 8%, 60 at 90.

Sao Paulo bonds—$3000 at 97%.

Rio—2 at 36%, % at 3¢%, 12 at 37.
Coal—2 at . 3

Rio bonds—$1000 at 81, $5000 at 80%.
Mexican bonds—§1000 at 77%.
Power—139 at 95%, 125 at %%.

Detroit Ry.—5 at 87%, 15 at 37%.
Mackay—125 at 63%.

London Stock Markeet.
May 15. May 18.
Last Quo. Last Quo.
Consols, money 86 7-18  86%
Consols, account . ;

® .
do. 1st preferr ¢
do. 2nd preferred
Grand Trunk
Illinois Central 140
Louisville & Nashville ....111%
Kansas & Texas .......... 30
New York Central ........108
Norfolk & Western ....... 78
do. preferred .............
On o & Western ........
Pennsylvania .... .........
Reading
Southern Railway .

de6. preferred ..
Sovthern Pacific
Union Pacific ..

do. preferred
U. B. Steel comm

do. preferred
Wabash . .

do. preferred .

Price of OIl.
PITTSBURG, Pa., May 18.—Oil clos-
ed $1.78.

.. New York Catton.

Marshall, Spader & Co., King Edward

Hotel, reported following closing prices:
Open. High. Low. Close.
A8 9.34  9.16 9.34
28 028 0.8 9.26
9.18. 9.18 9.18 9.18
9.50  9.57 9.50 9.57
eetes:19.66 9.66 - 9.60 9.65
Spot cotton closed quiet; middling up-
lands, 11.00; middling gulf, 11.25; no sales.

October ...

New York Metal Market.
Pig iron, steady. -/ Copper, quiet.
quiet. ,Tin, quiet.
tio, $4.56 to $4.65.

LONDON OUT OF TOUCH.

Misunderstandings - Between English
Market and Ours.

Lead,
Spelter, quiet; domes-

NEW YORK, May 17.—The Post’s
London cable says: One fact seems
unquestionable after the incidents of
this week—London and New York are
out of touch with one another., Mis-
understanding by the one market of
the position in the other is a neces-
sary consequence.

I am not now offering London's cri-
ticisms, but ,simply stating London’s

impressions, and there are, that your |.

peopls, - in their attitude towards
Europe, seems to underestimate the
effects of last autumn’s crisis on the
European money markets. We, on
the other hand, are apparently over-
doing things, ylelding to the mania
which seems to posses your market
manipulations. Both attitudes must
be clearly comprehended if an intel-
ligent view is to.pe taken of the situa-
tion on. both sides of the \Atlantic.

It is doubtless at least conceivable
that the recent buoyancy in American
stocks has a justification in the im-
provement of your economic position.
But this much your people should un-
derstand—that this violent rise on
Wall Street, instead of Pacilitating ne-
gotiations to float your new securities
here is actually hindering them.

ing this speculative manta, are afraid
to ally themselves immediately with
fresh American flotation. If satisfac-
tory terms were given, it is still the
general belief that the Rothchilds and
Barings would act in the Union Paci-
fic loan affafr. But they would
strongly prefer an interlude in the
present underwritings: not less so in
view of the fact that £45,000,000 of new
securities have already, within recent
months, been placed on the market
here. Much of this is still in the
hands of the original underwriters,

At the annual bankers’ dinner, last
Wednesday, the chairman made a
strong plea against overfinancing
America. All this gives some idea of
the general run of the best London
opinion.

It is true, at the same time, that
the shrewdest interests, in touch with
your situation, are delighted at the
economic strength with which you
have emerged from the recent crisis.
Financial. Germany is inclined to-
wards American securities, but {ts
own filnancial power i{s toe much crip-
pled to make its help effective.

On the money markets the problem
of the hour is, why French exchange
holds so stubbornly adverse to Lon-
don, in spite of the really enormous
recent movement of gold to Paris.
What are bankers call the continental
hoarding of gold Is the most unfavor-
able feature in the situation. It
means, for one thing, that your large
gold exports of this week are going
to quarters where they will be least
readily available for general market
purposes. .

Indirectly, this argues that New
York will have to continue shipping
gold. Had the recent shipments been
consigned to London, they would have
caused a further-fall in the Bank of
England rate and general reassurance.

NEW MUSKOKA TRAIN.

The Grand Trunk Railway Systen,
with its usual enterprise, is putting
on a new train from Toronto to Mus-.
koka Wharf, commencing Saturday,
May 23. This train is for the special
accommodation of the Toronto people
and will leave Toronto at 10 a.m. daily,
except Sunday, - arriving Muskoka
Wharf at 1.15 p.m., making direct con-
nection with palace steamer Kenozha
for all points on Muskoka Lakes. A

brand new train, consisting of baggage
car, vestibule coach and broiler buf-
fet parlor car will be operated, and
passengers will be assured of a com- |
fortable ride along -the most interest-!
ing route to Muskoka Wharf, which {s |
the original gateway to the far-famed
Muskoka Lakes. The train runs right
to the side of the steamer at Muskoka
Wharf, making it very convenient for
passengers.

Return, connection is made with
train leaving Muskoka Wharf at 11.15
a.m., daily except Sunday, arriving
Toronto at 3.25 p.m. Tourist tickets
at reduced rates are now. on sale to
Muskoka resorts good for stop over at
any point and good to return until
November 30, 1908.

Stealing Ride, May Lose Foot.
HASTINGS, May 16.—A young English
emigrant named Keith Estell, trying to
beat his way to Owen Sound, slipped in
boarding a west bound freight and omne
foot was badly crushed. He was sent to

i reached here to-night of the death of
| four persons and the injury to a doz-
{en others by a tornado in and near

the hospital at Cobourg.

THE CAN

" ’.»"Lnn. Precsident.
ALBX, I AIRD, General Manager
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g'.ni Office (21-25 King St. W.)
oor and Yongo |
Markel (144-148 King St. )
Parkdale (1331 Quoen St. W.)
Parliament St. (Ger. Gariten)

ADIAN BANK
OF COMMERCE

HEAD OFFICE: TORONTO

A. H. IRELAND, 8upt. of Branches
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THE CITY OF TORONTO:

ESTABLISHED 1say,

PAID-UP CAPITAL.... .$10,090.99)

REST. 5 5
TOTAL_ASSETS........ /1 13,000,005 |

Cueen and Bathurst
ween East (Cor, Grant 31,)
padina and College iz
Yonge and Gollegs !
Yonge and Quesn (197 Yonge-st.)

DESIRABLE VACGANT LOT
FOR SALE |

On-the SEGRQI::::: C;r:;:‘::.'zuhﬁnt
treet and Rcseberr
ul:nnood to buijd. For full

lars apply to— ; Y .
A. M. CAMPBELL

12 Richmond Stroet East.
Telephone Main 2861. " i led

COBALT STOCKS

Bpught and Sold om “ﬁmmwhv
LOUIS J. WEST Yempy Stmas

Stock éxchang:.

Room "D,’" Confederation Life Bullding
U 3 Toronto. ed

ESTATE NOTICES.

ADMINISTRATOR’S. NOTICE. TO
Creditors—In the Estate of Willlam
George Parsons, Late of the City of
Toronto, In the County of York, de-
ceased. 5 : ‘

on

Notice is hereby given, ' pursuant to
Chapter 129, R.S.0., 1897, that all creditors
and others having claims against [the
estate of the sald Willlam George Parsons,
who died on or about the 13th Februsry,
1908,at Toronto, are required, on or before
the 6th day of June, 1908, to send by post,
prepaid, or deliver, to the undersigned,
their names, addresses and descriptions,
and full particulars of their claims, and
the nature of the ‘securities, if any, held
by them, duly verified by statutory dec-
laration.

And that after the said 'date the Ad-
ministrator will proceed to distribute the
assets of the sald deceased among the
parties entitled thereto, having regard
only to the claims of which he shall then
have notice, and the administrator 1
not be llable for the sald assets, or any
part thereof, to any person or sons of
whose claims notice shall not have been
then received.

" ROBERT.C. PARSONS,

Administrator, 43 Scott-street, Toronto.

Dated 15th day of May, 1908, 166

TENDERS

HYDRO-ELECTRIC POWER COM-
MISSION OF ORTARID.

Tenders till be received until Tues-
day, 2nd June, 1908, inclusive, for the
construction of (a) STEEL NS«
MISSION TOWERS; (b) TRANSMIS-
SION LINE OCABLE; (¢) ERECTION,
complets, of TRANSMISSION SYSTEM;
according to plans and specifications
to be seen at the eommission’s office,
Continental Life Building, Toronto.
Tenders will -not be considered unless
on fcrm supplied. An accepted echecue
on-a chartered bank for five per cent.
of the commission’s estimate of the
cost of the work in each tender, must
accompany . the tender, The cheque
will be forfeited if the tenderer .de-
clines the contract. The lowest or any
tendr= not necessarily accepted.

Tenders must be sealed and address-
ed: rHon. Adam Beck, Chalrman Hydro-
Elect ic Power Commission, Toronto,
Ont. ed?
.

PAPER MAKERS DENY.

Have Not Combined to Ralse the
Price.

WASHINGTON, May 17.-—Denial whas
made Saturday by the International Fa-
per Company and other manufacturers of
paper of the charges made by the Am-
erican Newspaper Publishers’ Association
that an agreement exists between them
either to raise the, price of paper or to
restrict the output.

This evidence was given before the spe-
cial committee of the house of represe¢n-
tatives that 1is Investigating the wood
pulp and print paper question. The clalm
alro was made that Canadian mills,which
are selling paper at 65'cents a hundred
pounds less than American mills, were
doing so at a loss, and that if nornjal
conditions were resumed in England and’
Canada the prices would be raised,

It was a’contention of the witnesses
that the present price of paper is the
{;’)west they can manufactdre it for and

ve. T

An Ordination.

CORNWALL, May 17.—(Special.)—At
Trinity Church this morning, C. R. Pdl-
mer of Trinity College, Toronto, son of
the late Charles Palmer of Cornwall,
was admitted to holy ers by the Lord
Bishop of Ottawa. Rev. T. J. Sti'ées,
rector of Trinity Church, preached, and
the candidate was presented by the
Archdeacon of Ottawa. ;

Waiting for Character Evidence.

ELLEVILLE, May 17.—Three youne
men ocaught burglarizing Robinson &
Thompson’s store last Friday night and
who pleaded guilty, were b-ought up fpr
sentence Saturday. They asked that, as
they had written friends for a character
and had received no answer, gentence he
deferred for a time. The magistrate en-
larged the case till Thursday .

Four Killed in Tornado.
CROWLEY, La., May 17.—Reports

[ & SAVINGS BANK DEPARTNENT AT EVERY BRANCH o [ |

Money |

| West, Toronto.

EMILIUS JARVIS & C0.

——Members T Stock E

16 Jordan Street, 8 Princes Strset,
T(J»mto. Ont: London, Eng.

STOCKS AND BONDS"

F. H. Deacon & Co

MEMBERS TORONTO STOCK
EXCHANGE :

investment Bonds and Stocks b

72 KING STREET WEST 14
STOCK BROKERS, ETC.

A.E.O
R

KING 5T. WEST.

Cobalt Stocks

Direct Private Wire to Cobalt.

. Phone, write or wire for guotatione

Phones Main 7434, 7435. ool

oo oo ooooo®
E. D. WARREN & CO.

; STOCK BROKEBRS, 4.
Private Wires to New York and Ghicags:
irsders Bank Building, 4 Ook -
borne Street, Toroato.

i Telephone Main 608

Stewart &
Lockwoo

BROKERS
Successors to Wills & Co.

ed §

Members of Standard
Stogk sad Mining
18 Adelaide E.
Toronto
Phone Main 7466
43 EXCHANGE PLACH
NEW YORK o »

" We rédcommend the purchase of-New Tems:
iscamingue and Orown Reserve, Silver
Queen and Nipissing - y Cao e

Write, wire or phone orders o .

. W. T. CHAMBERS & SON
Members Standsrd Stock and Minint Exchaags ¢

8 g&ng Street HMast, ed

| COBALT STOCKS |

teron & Co., ;3,005 %!

CEO.0. MERSON
- & COMPANY
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bullding
16 KING ST. WEST, TORONTO
Phone Main 7014. 138

, o 2 X
Merchants’ Storage Co,, 1"
Receives consignments of ..

goods (furniture excepted) for storage
and distribution. Large warehouse,
central, clean, dry and free from rats. .
124-128 RICHMOND ST. W.,, TORONTO.

i

Customs & Excise Bonds. Phone ”'1;:“ S

EVANS & COOCH |

Resident Agents
North Eritish and Mercantile Insurance Co

General Insurance Brokers. 136
Offices: 26 East Wellington

il

MUST BE SOLD

65000 shares Harris-Maxwell Poaled.
5000 B. C. Amalgamated Coal. ;
20 Dominlon Permanent Loan,
2000 Diamond Coal Alberta. i
Write or wire your best bid on all or

any part.
J. B. CARTER,
Investment Broker. * %“Guelph, Ont.
ed

CONTINENTAL LIFE.

Wanted—20 - shares; quote lowest
price. L All marketable securities hand-
led. Correspondence invited. SMILEY,
STANLEY & McCAUSLAND, 6 King St.

Phone Main 5166,

FOX £ ROSS
Established 1887,

Standard Stock Exchange Bulilding., CO~
BALT and all Mining and Industrial
Stocks handled on the Standdrd Stock
Exchange. :

Write, wire or phone for guotations
or information, Main 7390-7391. edtf

TOWN BY PUBLIC AUCTION.

Prince Rupert Site May Be Sold En
Bloc.

‘VICTORIA, B.C., May}i11.—G. W.
Riley, land commissioner of Grand
Trunk Pacific Raillway, wtates that
while it has not been definitely decid-
ed, arrangements are being made to
sell the Prince Rupert townsite by
public auction at Vancouver in Sep=

here Saturday.

tember» or October. No reservation$
will be entertained. 5

e

GENERAL BANKING BUSINE

—IHE METROPOLITAN=—

B ANK Capital Pald -up,.. $1,000,009.00

Reserve Fund and
Undivided Prelits

COLLECTIONS PROMPTLY AND SATISPACTORILY MADE.

} $1,241,732.26

8S CONDWCTED ,

8.l Wiy e

Special attention pald to Savings Aecco

678

Current interest allowed on de
srosits of $1.00 and
upwards, and compounded four times a year.

unts.
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