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au0s, at 12 o'cloek.
Among those present were:

W. Langmuir.

E. Cronyn were appointed scrutineers.

Directors, as follows:

Which has been appropriated as follows:

Dividends Nos. 72 and 78, at 7 per cent. per annum:
For the year on $8,000,000 ....cocvveee ssaseess..$560,000
For six months on $700,000 new stocK...........

Transferred to Rest Account, after the amalgamation with the
Halifax Banking COMPANY ... cccert svscaressscsacesnnns
Written off Bank Premises ............i..cieieniiiacrcnsncnens
Transferred to Pension Fund (annual contribution) ............
Balance carried fOrward ....cco. ccveee sese sosasvonsssvsosns

THE RESULT OF THE PURCHASE OF THE ASSETS OF THE HALIFAX
BANKING COMPANY IS AS FOLLOWS:

Surplus of assets over liabilities, at our re-valuation............$1,039,028 38
Paid to Shareholders in cash ........cco0vveve.....$ 6,000 00

Transferred to Pension Fund to provide for claims of
the staff of the Halifax Banking Company..:...
Credited to Capital account for 14.000 Shares
stock issued to the Shareholders of the Halifax

Banking COmMDADY .. .i scains aess svesteovangos 300,000 OO

B.C., have been closed.

inspected during ‘the year.

their resnective duties,

Toronto, 12th January, 1904.

e ———————————e .. or————

THE_CANADIAN BANK
OF COMMERCE
P mnenotoers.Tocsoas s oo,

The thirty-seventh annual meeting of tho‘sweholders of The Canadian
Bank of Commerce was held in the banking house on Tuesday, 12th January,

Wm. Cook, Carrville; Rev, Wesley Casson, J. W. F}a‘veile, Henry Beatty,

Wm. Ross, Hon. George A. Cox, Col. Mason, C. M. Gripton, St. S;
John Hoskin, K.C, LL.D.; F. J. D. Smith, Newtonbrook; Mre F. 39‘1;1.1‘;:&1{,
Newtonbrook; C. S. Gzowski, Robert Kilgour, Rev. Dr. Warden, James Hed-
ey, Frederick Wyld, James Crathern, Montreal; Robert Thompson, A. V,
Delaporte, A. Kingman, Montreal; Rev. Dr. Armstrong Black; Ed. Cronyn,
Melfort Boulton, W. B. Hamilton, G. W. Yarker, John Massey, Thos. Walms-
ley, Wm_ Garside, Chas. Bonnick, E. R. Wood, H. H. Fudger, F. C. Bruce,
Hamilton; J. A. Bruce, Hamilton; J. J. Kenny, W. Prendergast, W. T. Boyd,
E. Saunders, David Smith, W. A. Murray, Montreal; A W. Anglin, E. H.
Bickford, Walter Cassels, K.C.; Samuel Nordheimer, C. D. Warren, Col. Pel.
latt, Robert Cassels, Rev. Dr. Briggs, J. 8. McMaster, David Kemp, M.P., J,

 The President, Hon. George A. Cox, having taken the chair, Mr. F. G:
Jemmett was apponted to act as Secretary, and Messrs. Melfort Boulton and

The President called upon the Secretary to read the Annual Report of the

REPORT.
The Directors beg to present to the Shareholders the thirty-seventh An.
npual Report covering the year ending 30th November, 19u3, together with
the usual Statement of Assets and Liabilities:
The balance at credit of Profit and Loss Account, brought for-
wand from Iaat Year WRE ... ... Siiliiiasiaidt i ieniiv. 8 J0R 821 OF
Surplus derived from purchase of assets of the Halifax Banking ;
Company, as per statement at foot, I8 ..................0.
Net profits for the year ending 30th November, after providing for
all bad and doubtful debts, amounted t0 ...evsevessesea... 1,004,217 31

$1,450,066 76

Balance transferred to Profit and Loss account........

The entire assets of the Bank have been, as usual, carefully revalued, and
all bad and doubtful debts amply provided for.
The Directors have to report another satisfactory year in the matter of |
profits, and after adding to the ordinary earnings of the Bank the premium |
arising from the new stock issued to the shareholders of the Halifax Banking
Company, namely, $293,028.38, we have been able to add $500,000 to the Rest
and to write off Bank Premises the sum of $185,007 62.

During the year the Bank has opened new branches, as follows:
tario, at Rainy River; in Manitoba, at Elkhorn, North Winnipeg, and Port-
age la Prairie; in the North-West Territories, at Innisfail, Ponoka, Prince
Albert, Red Deer and Regina; in British Columba, at East Nancouver; and
in Nova Scotia. at Sydney. It has also assumed the offices of the Halifax
Banking Company at the following places:
Brunswick and Amherst, Antigonish, Barrington, Bridgewater, Canning, Hali-
fa=. Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro’, Shelburne,
Springhill, Truro and Windsor, all in Nova Scotia. :
port, N.S.., taken over from the Halifax Banking Co., and that at Sandon,

Sackville and St. John, in New
The branch at Locke-

The various branches, agenciee&"@nd. é{partments of the bank have beén

The Directors have szain pleasure in recording théir appreciation of
the efficiency and 7eal with which the officers of the Bank have performed

GEO. A. COX.

Notes of the Bank in circulation ....
Deposits not bearing interest ....

acerued to date ....ic cevees oo

Balances due to other Banks in Canada .....
Balances due to other Banks in foreign count
Divideuds unpald ........ccc deeedves
Dividead No. 73, payable 1st December ........ ..
Capital paid-up ........ U s R
Romt 00l G sediE e sl e
Balance of Profit and Loss Account ¢
L { g e R S e e

ASSETS.

Coin and Bullion ........
Dominion NOtES ...covcees svensens

eign countries ........

Government Bonds, Municipal and Other Securities ..........
Call and Short LOANS ...ccvvses cocecnocee

Other Current Loans and Discounts

Other ASSEtS .coccvsoss sssecssase

e e ——
shows an increase of $512,505, but this
is more than balanced by the circula-
tion of the Halifax Banking Company,
now either assumed in our account or
replaced by our notes.
many banks whose cap
ford circulation sufficient for their ac-
tual business, borrowed or hoarded our
notes in times when circulation. was
urgently needed. This ¥
increase in the cap
anks. most of them have been
able to supply their own wan
thus the maintenance of our circula-
tion at last year's level indicates suf=
ficent growth in our own business to
«vercome this use of our notes by other

In moving the adoption of the report,
the President said: - -
President’'s Address,
It givez ycur directors great pleas-
ure to lay again before the sharehold-

ers a report showing shandsome pl'of‘itsi
and most substantial growth. The

profits again exceed one million dol=

lars, and while in view of the i'm'regseg
in capital for a part of the period, |}_1e_
percentage is less than last yeal still |

it exceeds 12 per cent. on the‘z;\’erage
capital of the year. In addition to
these ordinary profits we have to deal

with the sum of $293,028.68, being the|

profit derived from the purchase'ot
the assets of the Halifax Banking

Company. Out of this total we 1'18_\'6;
transferred to the Rest Account SOUU.‘—r3
000, and we have expended on Bank'

Premises, out of the year's profits, the

large sum of $185,007.62. After mak-,
ing our usual annual contribution to,

the Persion Fund, the balance of the

Profit and Loss account carried for=|
wurd amounts to $165,550.14. It Wl'llf
be observed that out of the surplus "n.
the assets of the & Halifax Banking,
Compary we have provided $40,000 in,

order to place the officers of that bank.:
who have been fully admitted to ourf
staff, on an equality with their fellows |
in our Pension Fund. But for this thf35
profit ‘on the purchase would have|
been $333.028.38. The expenditure oa|
Bank Premises, which will probably |

be considerable for each year during!

the present period of rapid growth, has
been unusually large this year on acs
count ¢f the addition and the improve=
ments |made in our Head Office build-
ng.

The increase in the total of our a8-
sets is about £10.500,000. Towards this
the Halifax Banking Company con~
tributed $5,870,000. and the balance re-
presents the growth of our ordinary
business, Our bank note circulation

GENERAL STATEMENT
30TH NOVEMBER, 1903.

R
LIABILITIES.

v veee..$ 7,880,647 68
3 ..$17,323,760 67

Deposits bearing interest, including interest

sess desses 45,459,894 80

riéé

iindsven e 8,000,000 00

11,865,559 14’

$83,341,889 32

vee...$2,564,064 39

vee. 3,367,241 75
——$% 5,931,306

Deposit with Dominion Government for security of Note Cir-
culatlon 4. il e niiie i
Notes of and.Cheques on other Banks
Balances due by othier Banks in Oanada ......... eccceenecce
Balances due by Agents in Great Britain ..

Balances due by Agents of the Bank and other Banks in for-

—e

Jesne s DO B84 2TH
Over due Debts (loss fully provided Po) . siivsaivinneillocis
Real Estate (other than Bank Premises)...ccoeeseccscsccses
Mortgages .......-
Rank Premifes ...c..coccvsvns coscvsss

sesssescsnsn

$R83.341.889 32
C——

B. E. WALKER,
General Manager.

In past years
ita] did not af-

ear, owing tc

This has been another year of rapid
n in banking in Canada, es-
if we judge by the number of
rew branches opened. Over 150 new
offices of Canadian banks have been
created during the year.
of bank establishments up
to about 1020, as compared with about
No new banks. however,
commenced business during the year
and by absorption the total number of
banks is even slightly

branches is being carried beyond pru-
dence it is not easy to say-

branches in very many places where
promise for the
future but inadequate banking facili-
ties; is certainly true, but the problem
which we have to consider is at least
First, we cannot carry on a
bank successfully without a well-train-
ed staff, and we cannot provide bank-
managers to order, if the requirements
are too numerous at any one
we cannot afford to carry
more than a certain number of new,
therefore probably

The chief fault on the part

of the banks seems to be in the dis-
tribution of the facilities théy have to

pleased when first one and. then two,
three and four banks open branches
in their particular town, but unfortu-
nately . this often very foolish compe-
tition has not only the effect of mak-
ing profit impossible for the banks in
the particular place, but of making it
impossible for some of these banks to
put the wasted facilities in this town
at the disposal of some other place

where there is no bank at all. I hope|

#t will be understood that we are not
attempting to criticize other banks.

‘We are all gullty and will probably

continue so until competition enforces
a more sensible policy.

While our statement shows that we
have been prosperous, and our general
manager, in the summary of business

conditions about wnich he will speak
to you in a few minutes, sees no rea-

son to doubt the continuance of at
least reasonable prosperity, still the

year has been one of unusual anxietles,

Trequiring on the part of your directors
and the genera] management the ex-
?rcise of great prudence.\ Not to aid
n a too rapid expansion and yet not
::? check a legitimate expansion, s
- early our duty, but it is one reguir-
ng the exercise of constant study and

anxiety. We have had a' year unusu-
ally free from the losses attending the

business of lending money, but we

unparalleled i shrinkage in the
' quo~
tation value of almost all securities.

ant relatively has been that of British

able amount. ! In view of our
large holding of various classes of se-

considerably larger than last year.

western, increased their resources.

ly entitled at the present time.

follows:
General Manager's Remarks,

our past.

diéd not create its boundless stores o
sion for self-congratulation in propor

cpportunities. During the past year

éevelopment of Canada. The spirit o

nessed a decline in stock exchange quo

aot ease the smart to the individual

that the lesson will last for a few year

piness and national well-being. Th

not a mere coincidence that we suffe
at the same time as our neighbors. . I
i« not even due in as large a measur

changes with the exchanges of th
United States, and to the internationa
aspect of some of. our industrial move
ments. As in the case of any othe

nature demands a change toward th
equilibrium sooner or later, and th
main causes of this change in the Unit
ed States and -Canada are two, viz

available for being fixed in capital ex

have come to the end of a year almost

and in this shrinkage the most import-

Consols, of which we hold a considar-
very

curities we are glad to be able to state
that we have provided whatever was
Necessary to write every security to i
the quoted value at the date— of . our| must not be slow to recognize what this
statement. Were it not for the ne-
cessity' of making this provision we
would have been able to show profits

Apart from the decline in the pricss
of securities our greatest a,nx]etypduoa;-'
Ing the year has been in connection
with the money markets of the world,
There seemed to be a conviction that in
view of the discrediting of so many I
United States stock exchange securi-| It will only be industrial war, it s
ties and of the quantity of undigested| true, but it may ibe as fierce and un-
sccurities carried by the banks in|relenting as ordinary war, although the
eastern reServe, citles, these banks Tesults cannot be so terrible.

would be unequal to the demand| Deeply interested as we are in Mr.
made in the autumn for carrying the Chamberlain’s proposals, the vital ques-
western and southern crops to market,| tion in tariffs for us at the moment is
This conviction was noticeably strong| iR connection with our nearest neigh-
in London and seemed to materially | POTs. After we ‘have protected our-
influence opinfon there. We. however, | S¢lves against the use of this country
bave steadily hoped that the warning| 28 a slaughter market for the United
of the spring would cause that adjust-~ States, we must in some measure try to
ment of affairs all over the country,|meet Mr. Chamberlain’'s proposals. In
which would avold in the autumn what | What particular manner we. can best
everybody dreaded and what everybody|Show our sense of the Value of the in-
had in mind, and this is what did take| te8rity of the British Empire, and what
place. When we compare the-condition 6¢| ¥ should be prépared to do to sustain
banks in the reserve cities with that|that integrity, are subjects which we
of a year ago, we find that while the cannot attempt to deal with in a mere
the resources of New York, Boston and | Téview of business conditions,

four middle and western cities declin- The output of our coal mines is
ed Chicago just about held its position, | Steadily increasing, and the prices con-
and nine other reserve cities, mostly| tinue to keep high enough to produce

In London many influences besides|fis mow.on such a large scale that we
the condition in New Yark have been| Must not expect to get through a year
apparent. The sudden rise in the bank without some local check on the volume
rate fullowing a period when the money of production as against the increase
markat seemed to be righting itself,| elsewhere. The fire in the mine at
and the great fall in the price of :Jon-| Glace Bay was doubtless of unusual
‘sols and Transvaal war loan issues, ac= importance in this respect, but its effect
companied naturally by the sale of|in the stock market, where the daily
large blocks for foreign account, all| features of the fire were used with
seemed to show that Great Britain had | shameless disregard of truth, was out of
perhaps not felt the full cost in money all proportion to its actual significance.
of the war until now. With the stop-| The conditions of the lumber trade are
page of new flotations, at least of the| not very different from last year. Prices
speculative kind, and the gathering of | remain high, the cost of production
the results of the year’s industry un= quite keeping pace therewith. Strikes
accompanied by violent expenditures in the bullding trade undoubtedly af-
or capital account, we must hope that| fected the demand somewhat, but on
the London money market will gradu-|the other hand the scarcity of money
ally improve. Although the drought | may lessen the quantity cut in ‘he
is over and the business outlook in| woods this winter. On the whole the
Australia is now much better, the new | conditions as to supply and demand
government and the various states are| seem sound, but the prices at which
making demands on the London money everything connected with the trade is
market which are seriously large, while| held are so high as to be somewhat
in South Africa there has been a col- disturbing. At the recent sale by the
lepse of the inflated trade which fo!-| Ontario Government, - however, experi~
lowed the establishment of peace, gnd| enced lumbermen paid such Ssums psr
it is thought that business will be very mile for limits as would hardly seem
dull for some time to come. Whether warranted unless we are to face, per-
our credit will be aided by the contrast manently new conditions as to the value
we present both in prosperity and in|of all lumber products. We are glad
the extent of our.demands on the Lon=|to See that the Government of On-
don money market, or not, this much| tario, which has just had such ample
is clear, that it sheuld be. and that we evidence of the value of our remain-
should do as little ag possible to impair| Ing timber, is about to aid in forestry
the high standing to which we are just= | research in our Provincial University.

The General Manager then spoke as| Canadian Forestry Association, of the

In coming to the end of the year we
must all be conscious that while in
most respects it has not been different
from other recent years of prosperity,
in certain phases it has been sufficiently
different to constitute a check upon the
pather violent pace of our industrial
movement. Whether it is the banker's
natural function or not, ‘it is his habit
to obtrude his warning in the facg of
the business world, and if we Teview people.
what was said in this room a year ago :
we have little cause to change the opin=| _In the Maritime Provinces the forest
jons then expressed. We have had 3 fires during the past summer will
vear in which the general results of doubtless cause an increase in the cut
agriculture, pasturage, dairying, min-| this winter because of the necessity for
ing, lumbering, trading and manufac-| Prompt work in ‘burnt areas, and this,
turing have been- excellent, and un- in view of a probably restricted de-
mistakably in the ‘matter of national mand a‘ home and abroad, seems un-
prosperity we are well forward in the fortunate. The cut of New Brunswick
sace as compared with any previous for the past year was about 130,000,000
time. Nor is it easy to imagine condi= fee‘.t, and the business has been as a
ticns in the near future which will pre-| fi€ nuite profitable.
vent this country from making steady Ap_art from manufacturing, which in
progress in a large way relatively to| the important centres in the Maritime

jus ecause our future over a iy, has been as profitable as in Ontario
se?l\é: Jol;' E»'cgyrgaseem-s x;~e:asonable cer- | and Quebee, the other results of indus-
tain. it behooves us from time to time try have been varied. Fshing, even more
to consider in close detail the causes important here than in British Colum-
of our general prosperity and of oul bia, has been unsuccessful,the catch be-
occasional reverses. It is well to re= ing very small, and, notwithstanding
memiber that whether we make or mar an .H}(‘reased price, the result to each
the future of this great country we irdividual quite inadequate. On the

raw material and we have only occa= large and the results most satisfac-

ti to the od us -e make of our and pasture {s unfortunately small
o EQ . st | The returns have, however, been gool,

i . d we can but hope that, year by
is clear that we have been sharply|2D D , year bj
srarned @s to our capacity for hinder-| Year, the Maritime Provinces will be-
ing rather than aiding the industrial| “2Me less dependent on the other parts

speculation, especially of ordinary of gold, although not very large, is
Stock and other forms of gambling on| 0w a settied industry, increasing n
the exchanges, had, received a severe volume, and a source of considerable
check in the autumn of 1902, and dur- profit. On the whole, this part of
ing the year following we have wit: Canada shares® satisfactorily in the

i sev : o+ | flected in the steady /th of its bank
tations so0 isevere as to Sweep away . Y BTOW
many hastily acquired fortunes, and, deposits. If the credit system, which
what is much worse in the case of very has decreased so mur_h in Ontarlo, (vonl.rl
many of our people who were not rich. be gradually curtailed in the Mari-
the savings acquired in their ordinary time Provinces, it would doubtless con-
lebors. That the importance of these duce greatly to soundness in trade, and
Josses in relation ta the prosperity of it would make the disappointments
the country as a whole is quite small _3T1$fnz from failure in any branch of
there is little doubt, but this fact does industry, such as fishing or agriculture,

: that the active railwav buildi bei
ho have to bear it. We can only hope e wayv building being
o < | done and about to be done, and the im-
; z 3 provements to ocean ports, will not only
at least. and that we may rest satisfied | . F 3
with a prosperity more humdrum per= :Lcreasek the,_prosnerity of these prov-
haps. but more conducive to real hap- inces. but bring them for ali purpos:28

causes of this check te speculation ar2,
of course, hot entirely local, ‘and it 1

as some people suppose, to the connec- resuits were similar. The crops of
tion of our stocks and produce ex- cereals. - fruit, etc.,, were generally

.| made money, as in most recent years.
the gradua! disappearance of monsy The season has been even unusually

penditures, and the forcing of the cost | quantity and quality have been all that
of production of almost all articles to| We could wish. The price has. however,
toe high a point, the disturbance in fluctuated uncomfortably, owing to the
the value of money being the sign of varying conditions of stocks on hand in |
the one and the strikes and general Great Britain and Canada for the par-
Jabor troubles of the other. —If in addi- ticular month by which the cheese is
tion to these two causes of liquidation | known, and, in view of the apparently
we were required to hear that of bad l.ux:ger stocks on hand and present low
orops, a period of depression—ef bad| prices, the result to the dealer for the
times. in fact—would be almost inevit-| year is not yet quite clear. The culti~
able in parts of North America. But| vation of beets for sugar making at &

ventures, and excessive demands on

the -‘natural  consequences. And %
| should be botne steadily in mind that|

to hurt us severely.
Eastern Canadsa.

| There has been again a quite extraordi-:

turers establishing additional plants in|

plants here in preference entirely- to!

port trade of our manufacturers 'hasl

continued to increase. Only in iron|
and steel and in cotton and woollen|

difficult problems, and but for the fail|
in prices wle would doubtiess. have
mastered the making of steel as a
profit,

But if, as seems probable, we are to
witness a general decline in prices, we

may mean. As we said a year ago,
we must hold our own against a na-
tion fifteen times as large in people and
in industries. We cannot stand again,
as we have been forced to in the pasi,
the process ‘of absorbing a large part |
of the surplus product of the United
States. It is not a question of which|
fiscal policy we like, it is a question |
of holding our own in a time of war.

very handsome profits. This industry

We- can but hope that the work of the

Provincial Directors of Forestry, where
such an office has been established, ani
of forestry departments in our uni-
versities, may some day bring large
practical results in the way of further
segregation of the country as to tim-
ber preserves and in replanting on an
extensive scale. The'large revenue de-
rived from annual cutting on quite
small timber reserves by European
povernments should tempt our poli=
ticians if they have any concern for
their successors in office, cr for the

Provinces, where it is carried on large-

¢ | other hand, the fruit crop is unusually

_| tory. The area devoted to agriculture

¢| of Canada in this respect. The mining

_| present prosperity. and the fact is re-

g| much easier to bear. It is to be hoped

o | of communication nearer to their West-
ern brothers.

s| In Ontario the farmers have had an-
r| other year of pronounced good fortuas.
t| In detail the circumstances were some-
o| what different from last year, but the

»| abundant and the prices satisfactory.
1| The result in cattle was marred by a
- | sharp drop in the price, but in the con-
r | dition of the pastures, in quantity, and

violent and long-continued movement, especially in the steady improvement|
e|in some parts in the breeding of both

e| cattle and horses, the year was one of
.| advancement. In hogs the farmers have

_| good for the dairymen. In cheese the

. THE TORONTO sl

although the returns from all kinds ¢f{ price and in quantities satisfactory to
agriculture and from pastures are not! both the farmer and the sugar maker
offer to the public. People are well' quite as good as usual, we have results| i yet in an experimental stage in those
| sufficiently gooll to warrant the bellef! districts in Ontario where an effort in
that bad times are not as yet upon U5 : this direction is being made. Labor
However, unless we propose to #c-|of all kinds, in the country as well a#|
cept the lessons which flow from =X=|in the towns, has been unusually harfl
ploded speculations, excessive promo-| to obtaiu, even at the prevailing high
tions of mew -or re-organized industrial wages, :

As an e of how farmers are

the part of labor, we have no good rea-| paying their debts, one of our Ontario
80n to-suppose that we are to be #pared  managers roports that out of 757 notes
for agricultural implements held at his
pranch for ‘collection in October and
whether we contribute much or little| November; only 49 remained unpaid at
to such am-end, forces at work in the {ne close of November, The payments
United. States may bring about a gen-| on mortgages continué to an extent not
eral decline in prices which cannot fail ! entirely pleasing to the lender. Per=
haps nothing shows the improvement
in the conditions surrounding country
In speaking & year ago on the sub-|life in Optario more than the paving
ject of our manufacturing industries,|and.general public and private im-
We dealt with the matter so fully 4s t0 provements in many towns which de-
make it impossible without wearisome pend almost entirely on the trade of
| repetiticn to 4o So again this year.|the farming community.

If we judge our Eastern trade by

nary increase in the quantity of goods Montreal, our largest city and chiet
manufactured, a greater difficulty than| point of distribution, and as yet our
ever, during a portion of the year in| most important port, we find that the
Securing sufficient labor, ‘and nO 2D | business of the eity: and adjoining
parent diminution in the buying powsr| country shows galeg the Iargest on rec=
of our people. The feature referred to ord, with few losses from bad debts. In
last year of United States manufac- | manufactures the increase has been

quite as marked a feature as in To-

Canada, or establishing manufacturing| ronto. The customs dues largely ex-

ceed the previous year, while the ex

their own country, has been going onport trade is the largest yet recordad.
with scarcely lessened pace. The ex- Montreal in exports, imports,and in the

payment of customs dues, is the port
at which about 3C per cent. of the en=
tire foreign trade of Canada is done,

manufacturing are we facing unusually | The railway and water communication

of Montreal with the interior is so much
shorter than that of other North Amer-
ican eities that we are apparently get=
ting at last a fair share of the grain=
carrying trade, although it is to be
hoped that we have not more than en
tered upon the race as yet. The La=
chine Canal returns show that 6150
vessels passed up and down during the
past season, as compared with 5276 the
préevious ‘year. The increase in the
freight carried was still better, being
over 50 per cent. We are now carrying
nearly all of our own grain and a fair
quantity of grain grown in the United
States. The quantity of our own gran
which reached the seaboard via the
United States, from the head of our
lake system, was the smallest on record.
‘The abolishing of the canal tolls, the
enlargement of all port facilities at
Montreal and what is now being done
to further increase them, the steady im-
provement in our railway tracks and
equipment and the increase in our steel
tonnage, all help to make this possible,
but we must hope that the Dominion
government will centinue to provide
whatever money is necessary for ex-

until all objections, whether well found-
ed or the wesult of prejudice, have been
removed. Whatever we may hope to
do in moving grain grown in the Unit-
ed States, we should, with the knowi-
edge that the crops in our Northwest
will increase enormously in the imme-
diate future, determine to do at least
what is necessary to success’in carry=
ing all Canadian grain- by Canadian
rallways and like routes to g Canadian

penditure on the St, Lawrence Touie

port, and thence to Europe in Cana-
dian vessels. We were very proud a
few years ago to be able to state that

ed a million dollars a day. For 1902

226 millions. This brings our foreign

total for 5 1-2 millions of people; There
is, however, the ominous fact for a
borrowing people, that we have drop-

duige in railroad building to a very

ports.

report.

numiber of people,

the Territories, is as follows:
1908.

tically the same.

industry. Our

Western farmer, says:

self and family.”.

we want is settlement, not speculation

this direction is being made.
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the cattle being less firm and less iu[uea. In the United Sates there {s also in g g e
the doubt attending the next Presiden= mwe Smﬂm

tial election which always acts as a
drag on enterprise, and we regret that

©nce more we have to record a year in : 1418
which no pradtical steps have been tak-
en towards the reform of the currency

and banking systems,
In Canada most of these deterrent —
causes are also

is true, the ad ; ( i ip
ba'trn; the-stvambipe of's emell 0D Sheppard Voted(Out of Chairmanship

@and of raw material for enterprise to f Works \mmi
o T R Tt e T Committee Amidst
lation and little land or raw material
not mow so owned as to be past the
possibilities of the man without much
We have in our great prob= ;
lem of tmnspox;;lmn @ steadily-widen-| A partigan element jn the City Councll
ing horizon i ch, as the people un= {gecured a triumph yesterd
derstand the wants of our country Y G A
more: ine prospects of the €1 40" |Works, thru the bsonco of AM. Crane
at present before the |There was no excuse offered for the depos-
country may in the near :R\?;ure be ac- |ing of Ald. Sheppard, excepting that he was -
T; Wecaa= ‘not one of them, and no excuse can ba
not halt, and we nesd mot expect that ;.44 that will justity the members of the
any of us will live to see the end of o
railroad building on a large scale in | commiittee who refused a capable man the -
Canada, as one by one the great dis- courtesy of a second term and turaed down
triots in which eettlement 1s possible, probably the best chalrman the commnittes
come into nearer
year one of tht’m most plewtmelerxzxg:gs {
in transportat - mmli pgomlnﬂld? 'gervice, has need of the most alert and en-

than they should be. Freight facilities
have been insufficient and freight
oharges too high under the circum-
stances. In consequence many ranchers

have not sold fireely, and 'there may be

an over-supply later which ‘may affect

profits unfavorably for a year‘or 8o.
The year has also been a bad one for
the shippers, who have lost heavily.
Some idea of the growing importance
of our cattle trade will be gathered
from the fact that in 1877 our ship-

ments from Montreal were 6940 head,

xwhile in 1903 there were shipped 147.-
Z16 head. In some of the dry districts
ambitious efforts at irrigation are be-

ing put forth, and having regard to

what - has been accomplished in the
United States we shall look with keen

interest for the outcome of these ven-

tures,
British Columbia. -

In British Columbia the most notice-
able feature has been the rapid de-
velopment of the lumber industry. The
demand from the Territories as well as

elsewhere has been unprecedented, and
a trade, which a few. years ﬂgo' was

small in proportions and most unsatis-

l;fcftm-y as to prefits, has now reached
tfux-ea which almost create the feeling|
at there may be an over-production. |

The mills, except on the coast, are as a
rule small, and to some extent the
geographical conditions may not en-
?ble this condition to be changed readi-
¥+ and yet a period of depression with
a nanrower profit would surely threaten

the existence of many of the present |
Licenses to limit holders ar2|

r;difor large areas, and at a
ncreased fee per square |
mile, and there promises to be qgrea.tI

ventures.
being secu
considerabl

activity and cons
titllgncénI this class of business

al mining there has been great
prosperity, despite the curtailing ogrr;he

possible output by strikes in some of

the collieries, In thg Crow’s Neat cel-

lieries the out
during the past year.

being had to go elsewhere,

In copper-gold mining there is a quiet .
bu:;1 steady progress, the actual ml?nlng ih
;?, Smelting on a paying basis in the

undary district being larger than at
:u}' previous time. Aithough nét vet | hands
f:.lele from contingencies,’ such as the N
: ure of coke supply, this kind of min~
Dg seems to be established ag one of
our manufacturing industries in which
a handsome return on large invest=
ments of capital is assured, provided

the skill in management is adequate,

In silver-lead mining, notwithstanding
the richness of our mines gud some in=- |
crease In the price of silver and lead, |’
there has not as yet been a subStantial |
recovery from the depression caused by
tl‘xe attitude in 1901 of the Smelter |
Trust in the United States, and the far-
iff of that country regarding Jlead, and |
by the low prices in the markets of the |
world then ruling for both silver and
lead. However, betber results are ex- |

Fected next year,

The past year has been oneé of the
most unsatisfactory on record in salmon |and have very great p

| #8h

ped from the position of an excess In
cxports, held for so many years, to one,
of excessive imports. It is to be hopad
that the check administered to specu-
lation and extravagance may soon cor-
rect this feature. If, however, we In-

great extent, and do not make our
1ails and other supplies at home, we
cannot expect to keep down our im-

Manitobay and Northwest Territories

Turning now to our great grain and
cattle areas, while the year has been
very complicated and not easy to sum
up accurately. and clearly less satis-
factory than the unbounded prospérity
of 1902, we have still only progress to

In 1902 the average in Manitoba per
acre of all grains was 26 bushels, a
most generous outcome for that coun-
try.  This year, the average is only
16.42 bushels per acre, and the grain,
owing to the great storm and other
climatic features, less good in quality
in many parts. Many localities, how=
ever, produced quite as much per acre
ag last year. When the production of
the Territories is added and the adadl-
tional acreage and the better price
taken into the account, the total monev
result is not very different fiom last
year, although divided among a larger

Our comparison of the two years,
combiring the figures for Manitoba and

Ywheat, bushels . .64,000,000 50,000,000 (
Oats, bushels . ...50,000,000 40,000.000
Barley, bushels ..13,000,000 11,000,000
Flax, bushels .... 618,000 580,000
and we estimate thnt after allowance
{s made for the country mills ond for
seed wheat, there is about 36,000,000
rushels of wheat for marketing. Our
estimates of last year were exceeded by
about 10,000,000 bushels. This year
they have been made as usual, inde-|
pendent of governmen* reports. Our
figures for Manitcba when compared
with the since published estimate of
the Department of Agriculture are prac-=

Notwithstanding this large falling off
and what we shall have to say of the
onttle trade, the whole country from
Winnipeg to the foothills has prosper-
ed in almost eveg species of trade and

innipeg manager, in
considering the present position of the

“He has within the past two or three
years improved his position by going
into mixed farming. The cattle, horses,

Nothing perhaps shows more signifi-
cently the growth of this part of Can-
ada than the land sales, and the de-
velopment of the chief city, Winnipeg.
The actual number of acres sold is less
than last year, but whereas last year
large blocks changed bands with little
telative settlement thereon, this year
the sales are mainly for actual settle-
ment,. while the prices obtained are 13
to 20 per cent. higher. Of course what

in wild land. The new settlers who
came into the Northwest in 1902 num=
bered 72,800. This year, estimating De=-
cember, the total reaches 118.000. Win-
nipeg as a distributing centre grows
rapidly, building exceeds even wh_at
seems prudent, electric power, an n-
estimable boon to a prairie city. has
Leen secured. and while signs of manu=
facturing are not large #till effort in

In Calgary, Edmonton, Medinne
Hat and in the many smaller
towns of Alberta there is a
great deal of activity in build-
ing, and indeed steady improvement in
this respect is the rule throughout all
of Manitoba and the Temritories. The
cattle trade, however, on which in the
ranching districts so much depends, has
peen affected by the sharp fall in prices
and by other factors which had not
to be considered a year ago. A very
severe storm caused a considerable loss
fn young animals and a greater rainfall
than usual prevented the grass from

canning. The quantity packed in Brit-
Columbia was only 473,547 cases,
| against 625,982 for the lean year o
the foreign trade of Canada had reach=, 1902 and 1,286,156 for the bumper year

of 1901. In the regular course of
the imports were 203 millions and the|things it would have been a lean year,
exports 212 millions. For 1903 the im=|
ports were 234 millions and the exports I
| an

but this has heen aggravated by the

great wealth in this respect.

even sparsely settled.
Yulion Territory,

whatever to the Unitea States.
United States,

a long period of prosperity.
General Remarks.

becoming properly ripened, resulting in

proaching grow
tent the plans

complished, this much is

tion of rates,

Dusiness feature throughout the North= ergetic men in the Counell, and it must be -

Jet me say that I have |and the outiook for tha year mot of ghe
atever the ag=" | pest. 4
Canadian people
that as lndlyldu;
ite a® wealthy as, if not | .
the citizens of the Unit- |Was an inclination to wait for the missl
Western United States |r.ember, but Ald, Stewart called time, and
ze something akin |the Mayor asked for nominations for chelr-. -
pleasant to notice jltan. Ald. Noble proposed aid, Fost e“"r pesi
authority as Sir ;,(-ntroller Hubbard npominated Ald. St
iews ,
John A-mli?;sr:ce, second- | ¥ Lebalf of his nomiree, bug Dr, Nobie ross
Mr. Frederick Wyld:
ks of the meeting are Nclle appealed agajust the demsidn of the

In conclusion,
often contended that, wh
gregate wealth of the
might be, I wa
als we were qu
wealthier than,
ed States. The
farmer begins to reali
to this, and it is also
that so eminent an
! Robert Giffen

equently great compe-

That the than
put has mearly doubled |due and are Dagely. o

o a o | ice- en
Island there would have been acﬁ.:;féf 3&!‘::;2;‘1};' f;:l c:het:escareml attention to of the nominees were then submitted, and
z(;me increase but for the labor trou=
b €s, which practically lost to the ‘mines
Ome forelgn trade which for the time

terests of the balnlt(i. S
In moving the resolution ; Foo. FosterLell .6 2
anything t?x :m;. stfm o en:h:;; " eary, Noble, McGhie,
think the reports you have heard,} Fer Sheppard — Grah B

1l convince you that the Directors HHubbard, “looda. o arrison,
given the very best attention to th,‘e Mayor then declared Ald. Foster
ank, and that our| {firman of the Committee on Workgs for
ly safe in their 004, and the meeting adojurned.

I need not add

| the interests of the b
interests are perfect

It is & very high compli- Ald. Crane's explanation of his absence
gmer.xt to any gen
| position of President of i
ias this, or to be the Vice-President of| worthy alderman has passed thru a4 severe
1it, or a Director of this institution. At!g;'m{’:?:.ﬁln%uﬂ I:n ahtee'ble gondition, hav-
e e i comt on | i T Uit
sider it altog a oseg 10T Mayor -Urquhart wes misquated in 'The
these gentlemen after you have heird| World yesterday, when he was made

the statement that Mr. Walker has. that cvery chuirman of a committ eg.o n:y’ 4
been able to give us to-day, and when  be compelled to vote, and, in the case of
you consider the fact of their having|8 tle, must vot negative, What was fn.
to advise in all of these important and tended was that jn case of a tie it
large transactions ‘that
take place. That they have given it|gnipg:

thelr close and best attention I think| “If it had not been
is beyond question.

tleman to occupy the|iade later in the day, was that he

for
I have very greati Ald. Sheppard, T do no; think there would
pleasure indeed in seconding the -.-eso-il;,"e been any trouble in the scird

Mr. Hy Beatty: I would to move | Stand taken toward Ald. Sheppard was
gmrn ebsure in doing | BUSt unjust, and feit that I should do ui

tendered to the General Manager, As- a fight?”
| sistant General Manager and other offi~| Ald. Sheppard took his defeat with Wis
|cers of the bank for the satisfactory | Cu¢imary philosophical smile. “I would
idischarge of their wespective duties
!during the past twelve months.

Mr. F. J. D, Bmith:

f |

umerous fish traps on Puget Sound |
d by the Quesnelle River dam, which |[much pleasure, Mr. P
trade up to 460 millions, a handsome | Some think cuts off one-quarter of the
best spawning grounds of British Col-
uimbia. We have before urged the im*
portance of having expert knowledge in
these matters. If the salmon fishing on
the Fraser River can be réemoved from
politics and treated fairly as a national
industry, it should be for all time to
come’a greéat source of wealth. The
pack being also small in the United
States, prices have risen and old stocks
will thus be cleaned out, leaving an ex-
cellent trade position for the next catch.
’I‘_here are great possfbilities in other |
kinds of fishing on the Pacific coast,

‘ resident, to se= | tevests.”
jcond that resolution. The very satis- Property Committee Still ;
| factory report that has been presenzed| The members of the Froperty m
\is, I think, largely due to the executive Met at 2 o'clock, but did not succeed
{of the bank.| The Directors may plan, |{rinsaating business, it
|but they stand almost in the POSItion fu1° Granam wer noiok" peld: Duna
{of the general and staff of an army.|tion of chairman ”’”d'm'“:tf" “‘m
' If the ]B!"my does not carry out the! : My . o
;pla_n skilfully and successfylly, all the are for Dunn, and Ald. H .
| good plans are wasted. W really nwe, |ler Spence and the Mmr% S
{then, to the General Manager, the As- El‘;gl:‘:ammgigl cutad, 3
| sistant General Manager, and all the or, an -
| officers of thIe bank, the success of this name was substituted for that of Ald,
can only say that we all|then tak ’ ffort mads
ltrm.ve to judge by what we know, and I 3‘1 an agxe:&:exg. Iu]Alg. mmg
3 ancy that it has been the experience|41d, Du and Ald. Stewart
and "; ;)5 a pity“that public Interest in.!of others, I know it has been mine, that | Woud a:)épt t§8 chai e
our fisheries cannot be aroused and |in all the intercourse I have had with|Uers thought it would be in
some national sense created of our |the officers, from the General Manager ests of the city, but he did
downwards, it has been a pleasure {0 inesured of the other.

Agriculture amd fruit growing in {me to meet them.

British Columbia are increasing, but
not as rapidly as should be the case in |
this wonderfully productive Sofl. In|
the city of Vancouver the increase in
population and in«building is as pro-
nounced as in other large Canadian cit=
ies, Am a port of entry its growth
may be illustrated by a few figures. In
1888 the revenue collected was $63,016;
rg;) 51898. $667,842; and in" 1903, $1,388,-

I have much pleas|be yeacl
sure In seconding the resolution. ed %hath:l?é '&‘:&'&‘{f'e:ﬂ;ﬁ. for & w
It always gives me very!This was lost, as were also motions. for @

| great pleasure to submit this resolution JoWment until 3.30 p.m. and until &

[to the shareholders, because no per- | Lhe first meetl.ng’ of t

|son knows better than myself how well g¢ .

{1t is deserved. o
The resolution was carried unanimous~

Iy, e Par xhibition Comm ot
Mr. Walker: Gentlemen, I think this tm’lu‘thndh.tef; %F mﬁo&jw& : 3
is the seventeenth time that I have| Ald. Stewart and Crane were placed
risen to respond to this resolution. nomination for preddlmoﬂlcer- Ald,
{have often remarked regarding a certain ‘;{ also nominated Ward, but
perfunctoriness connected with it,“but xth Ward alderman dechined fo &

Now that the finances of the Province
have been put upon a sound basis, and
the speculative features of mining have
passed away, we can but hope for a
cessation of labor troubles, and that we
may see a growing desire on the part
of the politicians to work together for
the Province, in order that this great
gection of Canada may have its fair
chance. In any event it would be well
for the rest of Canada to realize what
an undertaking it is for such a small
bedy of people as British Columbia at
present contains to carry on the af-
fairs and build the improvements for
such an enormous area ‘of country, the
major part of which is practically not

something on

to a staff of 814.

In the Yukon Territory we have only
to record another year of prosperity.
Lack of water during a month or so

in mid-summer, but the total reached could exist.
in value between 12 and 12 1-2 million |
dollars. Such additions to our wealth | tering remark
are very gratifying, and the arrival of |
this gold Is still important enough to|
attract the attention of Wall Street in |
times of activity in the money market. |
Canada now provides the bulk of the|
supplieg for the Yukon Territory, and
had we been so fortunate in the deci-
sion on the Alaska boundary as to se~
cure a- port on the Lvnn Inlet, this route
would doubtless have been an import=|
ant permanent avenue for this large |
trade. We will now have to consider
other quite feasible but very different
routes, invelving, however, the expendi~

hogs, sheep and all classes of animals‘ ture of a large amount of money which
so necessary to the Eastern farmer

have increased very rapidly in numbers
on Western farms, and ag regards grade
and breeding compare ejually with any
part of Canada, so that the Western
farmer I8 not now so dependent upon a
tig grain crop as formerly, or as the
majority of Eastern Canadian people
suppose. He has also been somewhat
cured of the craze for’more land, andd
is directing his attention more to im-
proving what he already holds, in the
way of better buildings for his live
stock and more home comforts for him=

we might have saved without any loss |

In the three Pacific Coast ‘states In |
which we are interested there has be2n |
another year of prosperity, but we|
think we are not wrong in saying that
there is somewhat less confidence as to |
the immediate future than existed a |
year ago. There have been large fail-
ures in the grain trade, although doubt~
less not caused by natural contingen-
cies in the trade itself. and in salmon
canning, some overbuilding in the cit-
jes. a decline in the profits and values
in shipping, and some check to produc-
_tion from increased cost of labor. In
the 'umber business there has been
great expansion for a few years and |
there is now a slight check and a dis-
tinct sense of over-production. The
wheat crop is less in quantity than last
year, and, although the salmon catsh
south of Puget Sound was excellent. in |
the northern state the resSults were as
bad as with us. On the other hand, |
these less satisfactory conditions do not
exist throughout the whole of the three
states, and in some localities the feel- |
ing of prosper'ty, rightly or wrongly, is |
not at all abated. The northern ship=
ping trade done at Seattls is stil! very |
large. and In many parts of Alaska
there are most important interésts be-
irg developed.  The gzoli1 received at
that port from the Yukon and Alaska
ecombined was not far short of $15000,-
000. and both directly and indirectly
this i a great source of prosperity to
Seattle, On the whole, while entirely |
satisfactory conditions have not heen|
quite so umniversal as in the previous|
vear the people of these states have
added amother year of =ood results to

| the whole service.

and the resolution now submitted will | 3 dhajrmanship.
be regarded as a generous acknowledg- | knowlthnt th(?m-tlrms of a public man
1 thank you very | very often judged by the company be keep

sincerely for the kind manner in which |and that if he kept away from the sue
you have received this resolution and |Picion of evil, inferences would not b
the remnarks that have been made by |9rawn.
my associate, Mr. Walker. It has been
an inspiration to me, as T am sure it | Another famous Roman palace, th
| hag been to all in the executive the»l"a,mese. bullt by Michael Angelo,
kindly manner in which he has receiv=- | oftered for sale. It has been the ha
ed our suzgestions made from time to |Of the French embassy for thirty yes
time, and the benefit that we have de- | -0 Palace came from the Farnese i
rived from his wider experience in the ily to the Bourbons of Naples, who
managment of great affairs.
s Ty, SOCORORS DY 1. THa lejaid of CyNEWN: W INE BRI

‘““that the meeting do now proceed to

elect Directors for the coming year, anil ropria
that for this purpose the ballot box be | 900 Srance hes USSS SRR g P

opened and réemain open until 3 o'clock )

this day. the poll to be closed, however, stafs, have already arrlve{! .
whenever five minutes shall have elaps-
ed without a véte being tendered, the |
result of the election to be reported by
scrutineers to the General Man-

ment of their worth.

The meeting then adjourned. -
The scrutineers subsequently reported
the foilowing gentlemen to be electad | ' Jast year witnessed a great iAcreas
| as Directors for the ensuing year: in the imports of American apples int
Hon. George A. Cox, Robert Kllgour,
W. B. Hamilton, M. Legzat, James | or 1903 the imports were 369¢ metrigs

. John Hoskin, K.C., LL.D., | tons of 2204 pounds each, against 21

Flavelle, A. Kingman, Hon. |tons and 542 tons during the’ sam

ciear that we must await the recovery | L. Melvin-Joneg, Frederic Nicholls, months in 1902 and 1901. Of America
of the money market, the absorption nf 1
the mass of recently-created securities  Board of Directors, held subsequently,
and the return of stability in the Jabor | Hon. G. A. Cox was re-elected Presi-| period were 25,251 tons, against 11.9%
market, before enterprises of the more  dent and Mr. Robert Kilgour, Vice-|and 12.060: tons, respectively, n 190
ambitious character should be encour-iPresident.

Looking ahead, while we see mo rea- | Crathern
ton to apprehend serious trouble, it is|J.

At a meeting of the

‘We have, it

General Regret.

Ald. Foster dhairman of the Committee om

During the ever had. The Board of Wocks, belng the
greatest spending department in the civie

!sald that the start has not been favorable

~’1‘hc Works Committee met at 11 o'clack,
the only absentee belng Ald, Crame. There

ard, 'T'he controller rose to make a speaech

to a point of order. The Mayor rul
the speaker had a right to przcaes;‘ b?xt"l.)‘r‘

dered to the chair, and forced /a vote on the
and other Which sustained his position. %em

the members voted as they did
the resuly being as tot.o:}y,; 8. Manlh

Some Explanations. ,

from the meeting of the Works Commitiee

such a bank  fused it with the afternoon maeu.u::d v.;:.

224 Jis- duty. to declare’ an was.
continué 10 . Mayor said, s y llwtl&l!° nogw”d:

the set made on
ark  Committecs, I con

in my power to resent it, I i
{how the other can:nn,tta:'; et e o

That the thanks of the meeting be|what was I to do when th:yo%gm&gb:

prefer to be defeated,” he .

jbe elected by the samwe melmmlh:th .nnl. -

g !othm have uséd. I shall stjll continue to |
gives me give my best gervice t6- the clty's in-

found i

showing Ald. Foster, Ramsgden and Stew:

hom. An intermission of 10 minutes

lose the Parks Committee
No comp

after
t he Cpun i
xnm;lgodeclde - adjmz'n \mtﬂ“n“ Vo
.30 p.m,, g

o e committee’s mum

for

Stewart at Last Successful.

The vote was at once taken

I have always tricd to insist—mot for| Richardson, Ald. Fost

myself, or for the leading officers of!for ptewtrt und Ald, ’Vl;f::ld IE:

the staff—but for the younger mem- for \Crane. The Mayor at once dec
_bers—lt.hmt it 16 & very suitable ex-|AMLIStewAst clowtecs Ll Lt “
pression on the part of the shareholders e cotmnitics: thes B &
of their satisfaction, if they feel that| o ion,io 0pen tenders fur (he P" e

of cutting i¢e on: Gremadler P

Lalrih;:mr:esf)l‘l?t?gnel b.ds were recelved, one of $95 and the other
i therefore I shall not say many words, | panied by a ed ‘“t'ﬁ“‘ for “g- was
{We had, a year ago, what we thought! Accepted. ‘The successful bl ’
‘_W(;lds : large staff—657 men. We have
| added to it, by taking over the Halifax| Duri eedi
Banking Company, 70 men, and have i n"FO‘ e
otherwise increased the staff during the|Dunn had a soclal session over by
vear py 87 men, thus bringing us now | WVater cooler, but its proximity did.

I am sure that-I cool the wurm(h'o( thelr intercnange
can say of this army that in readiness e TR B B
to face new conditions, to give up com-

3 fort in order to assume new responsi-| ough to follow hi here,
caused the quantity of gold miped to |bilities, in fertility of m“rcg’ “lAd & m anyw s eg?

be a little less than the estimate made | cheerfulness of purpose, no better staff fect freedom to go to & much Wﬂm '

clime. “Have you no regard for m - e
In responding to the flat- truth?’ was anot uery bye;.:vrl B
(s occasioned by your re= :
I might be permitted to say |stand comparison with some other
past year has given me the |he knew. The short encounter w
lqpmthy to make the acquaintance cient to give am assurance to the t-
of many of the officers and clerks fn | [°CC®n present that there would be no
the service, and it affords me pleasure L in S e e
to testify to the zeal and intelligence
stila,raar;t?:zlg their labors in the ser- made
ce o e bank. With the acquisition Toron:
{ of the Bank of British Colurﬁ?)ia, and irrmog g B i
the Halifax Banking Company, our
difficultiés in considering the rights »f | tion of
such a large force have been increased, % .
but o;n- aim has been to ereate an im. | gle 0 T;;'&'ml:dt,h:c,d by th
pression of our earnest desire to deal | () n¢ Proposition ady M"m ‘
justly and generously with the mgm- | faliway suthectiien, bt S -3 ¢

of $103. The latter, which was n

J. Alking of 76 Sherbourne-street.
amount obtained last -year was

mittee, Commissjoner Fleming A

courts,” said Ald, Dunn, smd the Coms &=
missioner replied that Dunn wagn' ﬂ“ﬂf 7
the remark with an intimation ‘:

sloner, which the alderman y
up, saying that his veracity would easily

| perty Conunittee at least.
Coon Climbs Down.
A proposition of scttlement was

pany in the “ommibus’ case now standing

(for tral, and the further crou—en.u?‘v- 5
O'dty Epgineer Rust before the Mas. B

| ter-in-Chambers was enlarged. It was im-§

| that almost all of the p[("llllu clad

bers of our extepsive household, We |'th coded. ?ﬁ-”
should like to assure the humblest clerk o R 0 o~ M:ge" &

and every officer in our bank that there | /
is no likelithood of any claim to pro-, nwept had not been reduced to writing last
motion being overlooked. There may be |Mght, and the Mayor had received no
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