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;
Cotton spot closed quiet. Middling up- 
uida, 3.26. do., gulf, 13.60; salei, 206 bales.

What Does Joseph Say ?
Men who dabble now in stocks 
Are receiving fearsome shocks.
Some maintain the pinching shoe o’ felt. 
From the policy of Roosevelt.
But all in their distress 
Consult the daily press.
One speculative trader 
May follow Marshall Spader.
Or Ennis and Stoppant,
Whose report .contains no blarney. 
Another may be led 
By a telegram from Head,
Or plank his money down 
On the latest tip from Brown.
But the question of to-day 
Is—What does Joseph say?

LakeVtew, Ont.

IMPERIAL BANKL. A N., year net ............... ...................
D.S.S.A., second week August.....

•Decrease. THE CANADIAN BANK 
OF COMMERCE

SAVING MONEY
The wisdom of saving money must be apparent to any person who 

gives the subject any thought.
A little money saved enables you to take advantage of opportunities for 

making more money; to buy a lot, to make the first payment on a home, 
to start in business for yourself. The opportunities come to the man with 
CaoitaL Saving the small sums is the creation of Capital.

There Is but one certain, safe way to accumulate money, and that is. 
to save it. Thus, and thus alone, can the foundation of wealth be firmly laid. 
Those who earn and spend are many. Those who earn and save are the sel­
ect few who gain a competence and place themselves in a position to 
grasp life’s opportunities, by spending less than they earn and saving the 
surplus.

Price of Silver. ■
Bar silver in London, 31 3-16d per oa.
Bar silver In New York, 6814c per ox.
Mexican dollars, 5214c.

Money Markets. »
Bank of England dtscoont rate Is 414 per 

cent Money 2* to A per cent. Short bills 
414 to 4% per cent. Three months’ bills. 
«14 to 4% per cdn‘- New York call money, 
highest 2* per Cent., lowest 2 per cent., 
last loan" 2% per. cent. Call money at To­
ronto, 7 per cent.

MM emct-WelUs«tee St test TORONTO
! tat Authorised - $10.000,000.00
liai Paid Up - - - 4.6SO.OOO.OO

- - - 4,680,000.00
BRANCHES IN TORONTO

Corner Wellington St. and Leader Lena.
“ Yonge and Queen Streets.

1 " Yonge and Bloor Streets
" King and York Streets.
** West Market and Front Streets
** King and Spadlna Avenue.
” Bloor and Lanadowne Avenus 
■▲VINOS BANK DSPABTM1INT 

Interest allowed on deposit# from date 
of deposit and credited quarterly. Ui

m HEAD OFFICE. TORONTO ESTABLISHED 1867.

PAID-UP CAPITALB. B. WALKŒR,, President .
ALBX. LAIRD, General Manager REST.................
A H. IRELAND, Supt. of Branehee I TOTAL ASSfTS.

$ 10.000.A8o
5.000, Ht 

U3.000.ON

Economy Is the road to wealth. Depeelt your savings with the BRANCHES IN THE CITY OF TORONTO:
Main Office (21-25 Kino St. W.) Queen aië Bathurst 
Blear ana Yonge * Queen (Car. Grant St.)
Market (163 Kino St. E.) Spa*!na wd College
ParWale (1331 Queen St. W.) Yonge and Collage 
Parliament St. (Cor. Carlton) Yonge and Queen

* SAVINGS BANK DEPARTMENT AT EVERY BRANCH «,

iy
CANADA PERMANENT M0RT6A0E CORPORATION

TORONTO 8T., TORONTO.
Foreign Exchange. ‘

' A. J. Glazebrook, Janes Building (Tel. 
Main 1732), to-day reports exchange rates 
as follows:

The Hermit.

Goderich on Lake Huron.
You can now reach this delightful 

resort on the Grand Trunk with 
change. Leaving Toronto 7.20 a.m. In 
buffet parlor car (meals a la cartel, 
you reach Goderich 11.35 a.m. or leave 
at 7.00 p.m. and arrive there at 11.10 
p.m. in parlor car. Round trip rate 
$6 76; Saturday to Monday $4.10. Spe­
cial summer hotel, good bathing beach, 
cool pure air, call at Grand Trunk City 
Office, northwest corner King and 
Yonge-streets, and ask for booklet tell­
ing about this beautiful resort.

Canadian Northern Railway Earnings 
Canadian Northern Railway earnings 

for the week ending Aug. 14, 1907, were 
$190,800; from July 1 to date, $1,327.000; 
for the corresponding periods last year, 
$143,600 and $873,200; Increase, $47,300 
and $463,800.

ie

Mack a y—3 at 60, 25 at 80%, 26 at 8014. 
•Power—280 at 90.
Mackay preferred—25 at 60, 25 at 60)4, 1» 

at 60*.
Textile—25 at 42.
Rio—10 at 42, 25 at 41*.
Scotia common—1 at 62)4.
Moisons1 Bank-10 at 200. 1 at 200.
Iron common—25 at 19.
Coal common—10 at 45.

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. Funds.. 1-32 1-64 % to *
Montreal funds. 16c 5c % to %
60 days’ sight.. 8* 811-16 815-16 to 91-16 
Demand etg. ...9% » 11-lJ » 15-16 to 10 1-18 
Cable trans .9 26-32 9 27-32 101-16 to 10 3-18 

—Rates in. New York—
„ Posted.

Sterling. 60 days’ sight... 484 
Sterling, demand

day. We would be governed according­
ly, expecting extension of move If sup­
port Is withdrawn, or recovery It main- 
'tatned.
support levels as follows: A. C. P„ 65; 
A. R„ 90; Anaconda, 42; St. Paul, 117; 
Great Northern, 114; N.Y.C., 100; Penn­
sylvania, 115; Reading, 86; Southern 
Pacific, 80; Union Pacific, 120; Steel, 29. 
If these levels are broken, profession­
als will sell extensively, but will cover 
if maintained. —Financial News.

HALL STREET MARKET 
IS HIGHLY IRREGULAR

Latest developments show

Actual.
TORONTO STOCK EXCHANGE.483 OFFICE TO LET

/•', Confederation Life Building
487)44S8

New York Stocke.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

««■srsfss
”* m ?« ts

91)4 96 
43 46

ii#% ii2% 
29)4 30)4 

6
82% 85 
68 68 
37% « 
87% 89 

162 164% 
30% 81% 
59% 58% 
22% 23* 
8% 9*

119* 122% 
148 161%

COMMISSION ORDERSGood Recovery Occurs After First 
Pressure—Better Support to 

Domestic Issues.

Toronto Stocke.
Aug. 19. Aug. $0. 

Ask. Bid. Ask. Bid.
irth'Executed on Exchangee of

Toronto, Montreal and New York
This is an opportunity for an in­

surance company or a firm of brok­
ers to secure an office in this build­
ing.

y ci
—Ralls—Louisville and Nashville Is one of the c p H

few southern railways that rounded Detrolt 'united............
out the last fiscal year with a gain In Halifax Tramway " 
net earnings. To be sure, this gain minois preferred ." 
amounted to only a little over $400,000, Mexico Tramway .. 
of about 8 per cent., but it has been Niagara, St. C. & T.
the policy of the road to divert a ^rery Northern Ohio ........
large portion of its gross receipts fol- * S.S.M. ..
lowing the payment of fixed charges “lo Janeiro ................
in expenses, for Improvements of a ..................
permanent character. During the yean Toronto Railway""' 
the gross earnings increased $5,120,000,1- lo ay
or about 2 per cent. There are few 
stocks on the list more attractive for 
permanent investment than Louisville 
and Nashville, around present figures.
T A. McIntyre & Co., who bought 5000 
shares Brooklyn Rapid Transit, were 
among the strongest supporters of that 
stock this morning. It has been a long 
time since B. R. T. has sold this far 
under 40, and notwithstanding me un­
favorable features In connection with 
the public utilities commission investi­
gation and the sentimental effect of 
the bad break In the InterrBorough 
stocks, we think B. R. T. should be 
bought on any further bear drives at 
least for a turn.—Town Topics.

shli164 163% 165% 166 Amal. Copper .,
Amer. Car * F.
Amer. Locomotive ... 60% 51%
Amer. Smelters .t . 93%
Anaconda ........ . . 44%
American Ice .....................
American Sugar .........111% 112%

. 29% 30%
. «% «%
. 83% 85

American Biscuit ... 68* 68%
Brooklyn .................
Baltimore & Ohio
Canadian Pacific .... 161* 166%
Ches. & Ohio
Ct,,C. C.......................... .
C. F. I...................   23% 23*

.... 9% 9*
119* 122% 

... 150 161%

... 43 46

688.
yBor full particulars apply to

A. NI. CAMPBELL
12 Richmond Street East

Telephone Main 2351.

3World Office
Tuesday Evening, Aug. 20.

The securities in the Toronto market 
showed considerably better support to­
day. Fluctuations at New York during 
the early trading were a negligible 
quantity, as weakness at that centre 
had no Influence on local sentiment. To­
day’s purchases were In several in­
stances for Investment purposes, and 
this, added to Inside support, cleared 
mest of the floating offerings at current 
prices out of the market. The money 
incubus has been so long held over the 
market that those who are Independent 
of the loaning Institutions are begin­
ning to believe that this point can be 
strained too far. A fair-sized short in­
terest is known to exist, and with the 
turn in prices substantial bids are avail­
able for all the active Issues from this 
source. The pool in Sao Paulo found it 
easy work to mark up this Issue three 
points from the opening, but it is not 
believed that much new buying has de­
veloped for these shares since the price j 
touched par. The market as a whole 
closed firm. The speculative Issues 
show good support, and the offerings 
are much lighter than they have been 
for several months.

• » •
President Small chooses three men 

for arbitration for striking telegraphers, 
while the companies say there Is no­
thing to arbitrate.

Work on the Panama Canal Is run­
ning ahead of the appropriations.

JOHN STARK & CO.76 !!! 76 8

Members of Toronto Stock Exchange.

26 Teroito Street.
Correspondence Invited.

A. C. O................
A. Chalmers . 
Atchison ..........

;; ‘c*."i% « «% 
.. 106 106% 108% 106

97 102 98
Toledo Railway ...................................................
Twin City ................... 88% 86% 87 88
Tri-City preferred ...........
Winnipeg Railway .. 166 

—Navigation

“DEP,” TO CHICAGO. lay6%

Mayor Coateworth Think* Body 
Should See Other Water Frente.

Iffiyor Coatsworthf discussing the 

waterfront question yesterday, said ne 
was of the opinion that a deputation 
of the council should go to Chicago to 
study the matter thoroly.

His Worship has not formed an opin­
ion yet as to which would be the 
better of the proposed solutions to tne 
problem.

One thing he thinks, however, is that 
the business part should be studied 
first, so as to find out whether the 
commercial Interests would be better 
served by the viaduct or the bridges, 
theh It would be time enough to study 
the financial side.

Speaking about the proposed car line 
on Bay-street, Controller Hubbard 
says that It is an absurdity to want 
to put a line on that street. He con­
siders that there Is too much traffic 
on that street, and says further that a 
car line on there is not the proper 
way -to relieve Yonge-street. The way 
to go is up York-street and University- 
avenue.

Manager Fleming thinks different­
ly, and say that Bay-street is the pro­
per place, as people wlH not walk to 
York or Front-streets to get their 
cars. , ....

W. Johnston some time ago was by 
mistake granted permission to erect a 
building on Plymouth-avenue, which 
is only 15 feet wide. He started the 
erection of that building and then be­
gan the construction of another and 
Intended building three more.

The fire and light committee yes­
terday morning allowed him to com­
plete the two which were in course 
of construction, but refused him per­
mission to build the others.

L. Gurofsky was refused application 
to establish a blacksmith shop in a 
building in the rear of 60 Edward- 
street.

A. Street was granted permission to 
build two blacksmiths forges In a 
brick building In the rear of 53 Sulll- 
van-street. —

ton39% 43 EVANS & GOOCH •i87* 89 r. J.
Æmilicb Jarvis. C K. A. Goldman.31% 32 

69 59166 ... baiSEND FOR OUR

Insurance BrokersNiagara Nav.
Northern Nav. ........
R. & O. Nav ............
St. L. & C. Nav...........................

—Miscellaneous-
Bell Telephone ...........  135 230

do. rights ...
B. C. Packers 

do. pi
Cariboo

do. preferred ............
Can. Gen. Elec..............

do. preferred ........
Canadian Salt .....
City Dairy common., 

do. preferred ...........
C. N. W. Land ..........
Consumers’ Gas ........
Dom. Coal com ..........

do. preferred ...........
Dom. ÿteel com .........

do. preferred ............
Dominion Tel ........

do. preferred ...........
Lake of the Woods.. 78 
Mackay common ...

do. preferred ........
London Electric ....
Montreal Power ...
Mexican L. &. P. .. 
Nipissing Mines ....
N. 8. Steel com. ...

do. preferred ..........
North Star ..................

do. preferred ..........
Ont. & Qu'Appelle .
Per mans. Limited .

do. preferred .....
Tor. Elec. Light ... ...

—Banks-

117 117 BOND LISTC. G. W................
Chi. M. & St. P. 
Del. * Hudson
Distillers .........
Duluth 8. S. ... 
Erie .......................

LUI
93 93

Kzsidxxt Aoxxn
North British and Mercantile 

Insurance Company
Offices: zeBest Wellington Street.

-6 il
>a

» « 
51% .61% 
34% 84%

*29 *29
115% 119)4 
44% 46% 

122% 124 
19% 20*

• • • • • • I
8 8%

135 ÆMILIUS JARVIS & W.. - TORONTO20% 21
do. 1st preferred ... 51* 51% 
A°- 2nd preferred. 35 35

Fbundry 
do. 1st

Great Northern 
Great Nçrth. Ore ... 46% 46% 
General Electric 
Hocking Iron .,
Iowa Central ..
Interboro ■ ...........
Int. Paper ........ .
Int. Pump ..........
K. S. U................
K. X....................... .
Lead ....................... .......... 44 44%
L & N...............................  104 106%

. 60 60% 
. 66% 66%

Wheal
Wheal
Wheal
Peas,
Barlej 

I Oats. 
1 Seede-
■ Alsike 

Alslke
Hey ai

■ Hay. 
V Hay.

,,Cattle 
P- Straw 
I Straw 

! Fruits 
Potati 

I Potat 
Poultrj 

) Turks 
Sprlni 
Sprini 
Fowl. 

Dairy 
Butte 
Eggs.

Mem her# Toronto Stock Exchange.referred
McK. preferred .. 29 29

..........117 119% BU6HANAN. SEAGRAM & CO.
STOCKS WANTED.106 110 106107 STOCK BROKERS 

Members Toronto Stock Exchange124% 124% 
19% 20* 16 DOMINION PERMANENT 

lO 8UN AND HASTINGS 
ID UNION STOCK YARDS 
16 CAR 1ER-GRUME, PRHF.

UNLISTED SECURITIES. LIMITED.
L. 3. WEST. Manager
Confederation Life building, Toronto,

37 87
23 Jordan St. -*9% *9%90 90

On Wall Street.
Charles Head & Co. to R. R. Bon- 

gard: For obyious reasons the Inter- 
; est of the financial community at large 
,converged to-day upon the speech of 
President Roosevelt at Provlncetown. 
Mass.

ir Order* executed on the New York. Chi. 
«ago, Montreal and Toronto Exchange*

198 194%
50

*20 (STOCKS & BONDS
BOUGHT AND SOLD 8(5

H. O’HARA 4, CO.
Member. Toronto Stock Exchange, jiiTe 

rontq Street. Toronto.

42% 44%
108% 106% 
69* 80% 
«
32% 38* 

117 111

118 *Mackay .................
Missouri Pacific
M. K. T. ..............
Manhattan ...........
Metropolitan ...
Northern Pacific
M. 8. M..................

do. preferred ..........119* 120
North American .... 64 54
N. Y. Central ....
Ont. & Western 
Pennsylvania ...
People’s Oaa ...
Pullman .................
Reading .................
Rock Island ........

do. preferred .
Republic I. & S.
S. F. 8.......................

MAVBEE, WILSON 6 HALLSome confusion of sentiment 
was apparent for some time after the 
publication of the speech, and at first 
the market lost ground. The opening 
market and trading up to midday were 
characterized by weakness with Inter­
mittent rallies. In the early afternoon 
the market’s course changed abruptly 
and indications of buying of excellent 
character caused a rapid retreat of the 
short interest, notwithstanding string­
ent rates for time money, and Indies-

65%
33*33»00% 60 VTJ'iï c5î"u'Va'r^îTORONTO

ALSU UMON tiTUL'K XaUUS, a'UUUA'TO 
JUNCTION.

All kind* of wum ovueot and «old oa 
commission.

farmer* shipments a specialty.
DON’T HESITATE TO WRITE OU 

WIRE US FOR INFORMATION OF MAR­
KET CONDITIONS, or send usme and w« 
will mall you our weekly market report.

References: Bank of Toronto and all ac­
quaintances. Represented in Winnipeg by 
H. A. Mullins, ax M.P.P.

Address communications Western Cattle 
Market. Toronto. Correspondence Solicited.

117 118*- « 44 4242
. 116% U7%' 116 117%
, 94% 94% 94% 94%

119* 120 
62* 64 

. 103 104% 102% 104%

. 32 32 31 31%
. 116* 117% 116% 117% 
. 85 86* 85 86%

*42
6* 8TOCK BROKERS, ETC.

Arthur ArdagH <&, Oo., 
Members Stsndarl Stock Kxchiagt.

Cobalt, Larder Lake, New York
Stocks bouxht sod sold oa commission. 1

70
per

' The stockholders' committee Investi­
gating the United States Express Com­
pany accuses the Platt management of 
having wilfully or otherwise attenuated ; ‘tons of an increasing outflow of cash 
profltsi by favoring rival companies.

« * •

Freeh
R100

. 88 90* 86% 89%

. 18 18% 17% 18%

. 41% 41% 41 41

. 19 19% 19 19%

. 81% 31* 31% 31%
Southern Railway ... 16% 16% 15% M

do. preferred 
Southern Pacific 
S. S. 
glows.
Twin
Ttxa* .................
Union Pacific ..
IS 8. Steel ..........

irsi, to the Interior. In the last few tr.m- 
I utes of business recessions from tpe 

Sixteen roads for the second week of , best figures occurred, extending to a 
August show an average gross Increase ■ point, but at the very end aggressive

strength again developed and- final 
prices were at about the highest of 
the day.

Marshall, Spader & Co., to J. G. 
Beaty : Price movement to-day Was 

WASHINGTON.—Fosmer District At- almost entirely regulated by anticipa- 
terney Morrison of Chicago says he tlons concerning the president's speech 
promised absolute immunity to the at Province town, and consideration of 

Chicago & Alton Railroad In return for Mr. Taft's speech, published earlier in 
its assistance to the government in I the day. It may be said briefly that 
prosecuting the rebate cases against the I while the context of the president's 
Standard OH Company. This lmrnun- : speech was In 
ltv, he declares, extends to individual 
officers of the railroad, as well as to 
the corporation.

Fi utt146 Veals 
Veals 
Dress

Commerce .........
Dominion ...........
Hamilton ...................
Imperial .....................
Merchants’ ...............
Metropolitan ........ .
Mol sons ........1...........
Montreal ........ ...........
Nova Scotia ............
Ottawa .......................
Royal ...
Sovereign 
Toronto 
Standard 
Traders’ ,
Sterling .
Union ..

WE BUI AND SEU
STOCKS. BONDS. 
DEBENTURES 5£n

228 228
200of 9.54 per cent. MCDONALD & MAVBEE FA218% .... si* 83% *80% 83%
162One million dollars of gold Is engaged 

for shipment to Germany.
..............yi.........
xd. 1% ... TheLive Stock Commission Salesman, western 

Cattle Market, Office M Wellington-* venue 
Toronto. Also toe ma ii and 4 Exchange 
Bedding, Union Stock Yards, Toronto 
Junction. Consignments of cattle, sheen 
and hogs are solicited. Careful and pe£ 
nonel attention will he given to consign­
ments of stock. Quick sales and prompt 
rotor* will be made. Correspondence 
solicited. Reference. Dominion Bank, 
Esther-*tract Branch, Telephone Park 787.

DAVID MCDONALD. S A. W. MABEB.

45% 46% 45% 46%
85* 88

26% 24%: 26%
124 125% 121% .1*%

SO 31% 29* 31%
do. preferred .......... 92% 93% 91% 93%

U. S. Steel bonds
U. 8. Rubber .............. 29

do. preferred ..........
Va. Chemical ...............  20
Wabash common li

Sales to noon, 299,800; total sales, 698,-
8$0.

210 class..•V 
.........City — 88 86243 25

A few snap* on hand now. Correspond­ence solicited. w
Bvapor
Butter,
Butter.
Butter.
Butter,
Egg*.
Cheese 

s Cheese 
i Honey, 

Honey,

290

The Empire Securities, Limited
28 Toronte-Street, Toronto. 

Phone Main 6349.

91 91% 91 91%
29 29 29

88% 8R% Sfi 88
20 19* 20
11 11 11

.......... 216%
130some respects more 

forceful, as applied to the attitude (if 
the administration against alleged vio­
lations of the law: In the future, there 
was nothing in the utterances of eithca 
statesman to suggest the slightest 
change In the policies of thè ' govern­
ment, tho it Is perfectly clear that con­
cern Is felt regarding the course of the 
security markets, and that the execu­
tive would be glad to have his "pblicles 
accepted as ultimately beneficial to 
stockholders and Investors. At far as 
to-day’s market co&ld Indicate, senti­
ment, thè attitude was more favorable.
Demand sterling was slightly easier 
and call money rates nominal at from 
2 1-4 per cent: to 2 3-4 per cent. One 
million dollars in gold was engaged for 
shipment to-morrow to Germany, and 
the movement is expected to continue 
In moderate proportions.

Ennis & Stoppant wired to J. L. Mit­
chell: The market to-day has been very 
erratic, but developed notable strength 
after receipt of the Taft and Roose­
velt speeches, which have been anxi­
ously awaited for some, time past. Lon­
don Is asking high rates on our bor­
rowings. but is not boycotting^ Anted- 

Commission houses are 
' I (tarrying very few stocks anck, there is 

Joseph Says: • There is nothing in j undoubtedly a widely extended snort 
Taftis speech to set the market by Its j interest yet Uncovered. Our gilt-edged 
ears; on the contrary. It contains pearls | stocks are selling tin a panic basis, and 
oi wisdom. He defends combinations ; wttbi disappearance of hysterics ( we 
of. capital, legitimately conducted, and ’believe that prices'are entitled to a 
avers “It is not true that the president. Substantial recovery.
Is engaged In a raid against all corpora- A 0 Brown & Co. to J. Lome Camp- 
tiens.” The president will say to-day, bell. The market was highly irregular 
“No Individual, no corporation, obey- a{ jhe opening, with some stocks up 
infi the law, has anything to fear." Bet- and others down fmm the close last 
ter get long of the “Immunity stocks _ nl m The moderate advance In the 
-Un on Pacific Southern Pacific and fl R few minutes brought heavy ofter- 
Atchlson Spec allies: Steels will rally , whlch forced rather sharp de- 
sharply. Buy bt. Paul for a turn. elfne.. 0nt his décline excellent buying

orders appeared, apparently for sub- 
XEW YORK, Aug. 20.—The consensus stantial Interests and investment ac- 

of opinion Is that the Taft speech is an i count, and prices advanced Sharply tn 
endorsation of radical Roosevelt poll- I the highest level of the day. The uf-
cles, which, as we have argued,, could j terances of the president seemed to Mackay.

consistently be changed. It leave no doubt as to‘his attitude. He ~5 @ 60 
may now be taken for granted that the- declares positively that there will be @
Rcosevelt address to-day will not be a ! no change In his policy, which he de- ® ”
“reassurance."1 The Taft speech did not I fines as being unalterably opposed to 
specify the “bad corporations," and the illegal methods, but at the same time 
Rcosevelt speech Is not likely to do so, , be declares unequivocally in favor of 
as many expected. If the big Interests, honest combinations, and states that 
do not believe the worst of the politt- ! individuals and corporations employing 
ca! situation has been discounted, and

..........140 ...
Loan; Trust, Etc.—

139
COAL STOCKICE PRESERVATIVE.«Agricultural Loan 

Slcit. Am. Assur .. 
UKnada Landed .
Canada Pér ..........
Central Canada .. 
Colonial Invest ..
Pc minion Savings 
Hamilton Prov ... 
Huron & Erie .... 
Imperial Loan ... 
Landed Banking . 
London & Can ...
London Loan..........
National Trust ... 
Ontario Loan ....
Real Estate ......
Tor., Gen Trusts 
Toronto Mortgage
Toronto Savings .............
Western

N HARRY 
MUR B Y

• * »
LONDON.—Speculation has been nar­

row to-day. Americans have been high­
ly erratic. The regular session closed 
qUiW and heavy. A slump followed when 
curb dealings began, but prices are now 
stronger and rallies to near the best 
figures. Operations, however, were con­
ducted cautiously. The domestic de­
partment was heavy on the curb. Home 
rails were weaker, and Canadian Paci­
fic showed no rallying power. Little In­
terest was manifested in foreign securi­
ties. Paris firm. Berlin heavy. .

NEW YORK. Aug. 20.—Stock water­
ing, and oyer-capitalization by utilities 
corporations in this city will practically 
tsi an impossibility hereafter, as the re­
sult of a new rule adopted by the public 
service commission. The rule serves 
notice on such concerns, that hereafter; 
tq, make an Increase in capitalization, 
thçy will have to throw open their 
bpt ks, and that the most minute details 
w.i|i be required to be given before new 
bond or. share Issues will be even con­
sidered.

r.dupwTM.Vt'a»orlfloVsrir Wh 

PboJi£«?A*TX*- BGt?»rL.0,..

London Stock Markets.
Aug. 19. Aug/20.

Last Quo. Last Quo. 
account ......... 81%

123 122 123 122
Man Claims to Have Product to Keep 

It Indefinitely.

RHINDANDER, WIs., Aug. 20.—J. M. 
Darrow, connected with the paper mills 
here, claims to have discovered, In a 
waste product of the mills, a prepara­
tion which will preserve ice Indefinitely.

The compound, It Is said, can be 
manufactured at a cost of 47c for 1000 
gallons. Housekeepers with this pre­
paration In hand, It Is asserted, can 
buy a cake of Ice, coat It and have no 
need to trouble the Iceman again all 
summer.

122 122 Pried
Co., 86 |
ers in
skins,
Inspect
Inspec
Count:!
Calfsk
Calf ski
Horse H
Horses
Tallow
Wool.
Wool.
Reject!
Lambs

160 160 Commission
SalesmixL

Feeders) and 
Stoeklirs e 
S peojelty]
Consignmeiits •all- 
cited. AdPr—e— 
Western ont tie 

Marl tes.

60 6G Console,
Console, money ...,
Atchison

do. preferred .... 
Chesapeake & Ohio
Anecondu ...................
Baltimore & Ohio .
Denver & Rio Grande ... 23% 

do. preferred ....
Erie ...............................

do. 1st preferred 
do. 2nd preferred 

Canadian Pacific Ry.... ... 
Chicago Gt. Western ... ...
St. Paul ............... ........... . .
Illinois Central ................... 187
Louisville & Nashville.. .107% 
Kansas & Texas ...
Norfolk 4 Western

do. preferred ..........
New York Central ,
Ontario & Western
Pennsylvania ..............
Reading .........................
Southern Railway ............ïë%

do. preferred ...
Southern Pacific ,
Union Pacific .........

do. preferred ...,
United States Steel 

do. preferred ..,
Wabash common ...

do. preferred ....
Grand Trunk ....

71% ... 71% 31% 81%120 **' We have (he beat facilities 
for printing all kinds of

COMMERCIAL AND 
CATALOG WORK

. 86% 85%.. 180 183 93 93%
33 32*

. 9% 9106 10% 89%
is: 23%157 68

.. 21% HUNTER-ROSE CO.. LIMITED, TORONTO26%

.. 64
112 112 Jas. P. Langley f. c. A.36

167% DIVIDEND NOTICES.
9*Assurance.....................

—Bonds— 133 Chartered Accountant. 
Auditor, Aeelgnee, Liquidator. 

Phone Main 1646. 
McKinnon Building, Toronto.

iBANK OF MONTREAL.36C. X. Railway ......
Commercial Cable '.. 
Dominion Steel ....
Electric Develop ....
Keewatln .......................
Mexican Electric ...
Mexican L. & P........
Ni S. Steel ...................
Rio Janeiro ..3..........
Sao Paulo ...................

RESIGNS THRU ILL-HEALTH108% The
tlons33%

Rev. Wm. Frizzell of East Presby- 
lan Church Leaves the City. 246.84 MIhlNotice Is hereby given that a Dividend 

of two and one-half per cent, upon the 
paid-up Capital Stock of this Institution 
has been declared for the current quar­
ter, and that the same will be payable at 
Its Banking House In this city, and at Its 
Branches, on and after Tuesday, the third 
day of September next, to Shareholders 
of record of 16th August.

By order of the Board.

106
31* No.*69% Rev. William Frizzell, pastor of East 

Queen-street: Presbyterian Church, has 
handed in his resignation, to take ef­
fect Sept. 3. For 26 years a minister. 
Mr. Frizzell will take a rest, his health 
having been somewhat impaired. He 
will spend the winter in California, 
where he will celebrate his silver wed­
ding.

For years president of the Ontario 
Sunday School Association; he will be 
missed by that body. He Is also a di­
rector of the House of Industry.

60
. 4670 69* 70

—Morning Sales—
Sao Paulo.
15 @ 105%
25 @ 106%
25 If 106%
25 @ 108%
30 @ 107 
25 @ 107%

110 @ 108 
1 8 108%

45 Bari68%
16%cam paper.

Oat58
S4% pointsRio. Dominion. 

128 @ 227
82%

128%300 8 42 
50 @ 41% 
257@ 41*

126%
Brai

3;%Commerce. 
6 @ 189

31 E. S. CLOUSTON,
General Manager.

Sprl96% 94%
bom. Steel. 
$1090 8 69%**

Gen. Electric. 
40 8 )06%
10 8 106%

tlons.11% Montreal, 19th July, 1907. 13Twin City. 
75 8 86% 
25 8 86% 
25 8 86%

21
Bud24% 24% THE CANADIAN PACIFIC KAILWAl 

COMPANY.
RyPrice of Oil.

PITTSBURG, Aug. 20.—Oil closed $1 78
New York Cotton. Can You Steal a Fence?

Marshall. Spader & Co.. King Edward Charged with stealing a fence. Jos. 
• report3d the following closing Mitken was committed for trial by

Magistrate Denison yesterday.
Open. High. Low. Close ~~_ ---------------------

..12 10 12.11 i2.io i2.ii G. T. R. Earnings.
12,ls 12.23 G.T.R. traffic warnings from Aug. 8

"îî ™ 11-15 to 14> 1907, were $920,912; for same period
..11.78 11.89 11.78 11.86 1906, $854.512; Increase, $66.400.

Mackay.
Pea i135 8 60 Tor. Rails. 

6 8 98% 
5 8 98%

80 8 59% 
25 8 59* WHY A TRUST WhDividends for the half-year ended 30th 

June, 1907. have been declared as follows: 
On the preference stock..
On the common stock.

84c,
Company le the Most Desirable 
■ x ecu tor, Administrator. 
Guardian or Trustee

Can. Perm. 
92 8 120 Two per cent. 

. „ .. Three per cent.
A further sum equal to one-half of

Con
rontoMarch ..

May .......
August . 
October .

„ one
per cent, on the common stock will be 
paid thereon at the same time out of 
Interest on the proceeds of land sales.

Warrants for the common stock divi­
dend will be mulled on 3oth September 
next to Shareholders of record at the 
closing of the books In Montreal, New 
York and London respectively.

The preference stock dividend will be 
paid on Tuesday, October 1st next to 
shareholders of record at (he closing of* 
the books at the company's 1 .or,dun of­
fice, No. 62 Charing Cross. London S W 
The common stock transfer books will 
close in Montreal New York and London 
at 1 p.m. Saturday, August 31st. ' The 
preference stock books will also close at 
1 p.m., on Saturday, August 31st next 

All book» will be reopened on Thursday 
3rd October next.

Bv .order of tin; Board
CHARLES DRINKWÂTER,

“Bonds.
lbIt Is perpetual and responsi­

ble and saves the trouble, nes 
end expense of frequent caengee 
lu edailoistratloa.

—Afternoon Sales—
Rio.
100 8 41*

5 8 42

Flov 
Toron 
bld t 
brand 
bakes

Imperial. 
22 8 217not now

THE IMPERIAL TRUSTS CO.Standard. 
40 8 216%

*************** ***********

SHORTS ANXIOUS TO COVER.
Sao Paulo. 
25 8 108 

4 8 107%

********!Dom. Sav. 
20 8 71% 3Commerce. 

13 8 167%
17 RICHMOND t,T. W„ TORONTO St.

Tor. Rails. 
5 8 98%

Iowa: 
I got 
are t

Can. Land. 
15 8 122 «

World Office,
Tuesday Evening, Aug. 20. 

Despite the pessimistic opinions of brokers, the Toronto stock 
ket to-day evinced a

onlv honest method need 
wish to leave the impression that the !.any act of the administration, 
administration is responsible for the 
.securities depression, they will permit 
a break to-day by withdrawing support
around the lower trading limits; other- „ , . .
wise. Ihey will support the market Texas.^me time ...T. 
aiound the low levels of lust Thurs- I Coiorad

not fear CEO. O. MERSON
Montreal Stocks.
—Morning Sales—

Montreal Street Railway—5 at 188 25 at 
187%. 25 at 186*. 50 at 186%. 100 at 185. 50 at 
186%, 50 at 186%. 300 at 187.

Power—25 at 90%, 50 at 90%, 12 at 90%. 
25 at 90%. 123 at 90, 2 at 90%. 7 at 90, 26 at 
89*. 3 at 90%. 50 at 90, 25 at90.

Illinois—36 at 79.
Ogilvie preferred—5 at 114.
Laurentide—10 at 99*
Mackay preferred—25 at 60 
Twin City—25 at 86%.
Toronto Railway—10 at 98%. 30 at 98% 45 

at 98. 45 at 99.
Coal common—75 at 42.
Bank of Nova Scotia—30 at 277.
Toledo—50 at 24.
Sao Paulo—50 at 107.
Rio—25 at 41*. 25 at 41%.
Detroit—25 at 63%. 10 at 63*. 50 at 63% 

25 at 63%. 50 at 63%. 75 at 63. 50 at 61. 
Scotia bonds—55000 at 107.
Mexican Electric bonds—$5000 at 72.
Iron bonds—55000 at 70, Sl'W at C9*. 
Merchants' Bank—6 at 160.

—Afternoon Sales—
Montreal Railway—100 at 187, 25 at 189 

100 at 187%. 75 at 189.
New Street—25 at 185%
Lauren tide—1 at 90.
Nipissing—50 at 6*.
Mackay—3 at 60. 25 at 60%, 25 at 60%. 
Power—260 **

CHARTERED ACCOUNTANT 
Truste end Quarante# Building 

16 KIMS BTRBHT WEST, TORONTO 
Phene Main 7314.

Folf^ Railway Eearnlngs. mar-
further undertone of strength. The buoyancy 

was partly contributed by the pools, but, aside from this, there 
few of the good stocks offering to enable the shorts to cover without 
exciting suspicion. Investment buying is beginning to make itself felt. 
Those seeking to further depress prices have failed to discover suffi­
cient weakly margined accounts to give them much enthusiasm. The
short interest in domestic stocks is much larger than it usually is. A 
debacle has been expected, and it has been freely predicted that Mac­
kay common would go down to 56. The unexpected exhibition of 
strength shown in the market since last Friday has created evidences of 
a stampede among the bears. These have apparently overstepped the 
limit this time, and are. at present, providing the most solid basis of 
support. The- all-round advance, by the banks to-day of a 7 
rate for call loans had no influencé on the market It i 
possible that this force has been already discounted.

4 Herbert H. Ball.

Wlm

!Increase. 
....$60,914 
.... 36.328

o Southern, same time .......... *3,038

Wl
Oct.

1*> Ouwere too 17*c
*1 ABERNETHY,I Secretary.Montreal. 12th August. *1907. Mu

Executor and Trustee
Company may be appointed Executrir and Trustee under your 
thus securing you a permanency of office and absolute se­

curity such as no private individual could give, at an expense which 
is uo greater than occurs when private individuals are chosen In 
similar capacities.

Beat;
Ma 

cer.t 
good 
expo 
crow 
apoll 
York 
2 ha

lbs Mast Suecssslel, Mes! Prosper***
Mest (efiaeetial District In Canada's WssL

We have for sale the choicest « lection of 
linproywl farms yet offered in Saskatche­
wan. .Picked wild prairie lands at tempt­
ing figures. ___________

)“Lid” on at Windsor.
. WINDSOR. Aug. 20.—Roadhouses on 
,the river front, north and south of 
I Windsor, have been practically 
;mune from prosecution and great

# crowds of Detroiters flocked to this
| ha,6 b?endackmped anTVlvet^d with Tfl6 ^0. W. BeWSlI CO. limited.

Z the result that the “open door” notice Real Eetate Brokers and Financial.
* does not longer prevail. A war Is be- ______Agents, AbernjtUy, Bask. 1357211

jug renewed against slot machines 
I Inspector Pqcaud having secured the
conviction of Jack Marcon, proprietor 

’ *>f a Sandwich hotel.

This
will

X Im-

4

ket
paid
futu
grat
belni* Grasshoppers Invade New York.

BROCKVILLE, Aug. 20.—(Special.) 
The farmers of Northern New York 

Fined for Fiahtino have wlthln ‘he past few days been
ire, ...Ji.iV.J_ . tttreajened with a serious situation a*

\\voü ni?men' Ernest regards the pasturage for their cattle.
Richard Bovd $20 and a.nd °win* to ‘he continued drought the
trote Den^n lHhe poMce court yXll a"d fleW have been lnvaded

day.

rep<per cent.1 4 KING ST. WEST, TORONTO
Capital Subscribed ............................................
Capital Paid Up and Surplus, over...........

LIMITED

$2,000,000.00
..............$1,200,000.00

JAMES J. WARREN, Managing Director.
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