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¢ 8, Steel has increased its capacity
: bfpﬂﬁss,om tons. :
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A Wan Street Shows an Improve=|

ment in Quotations—Locals
Depressed by Sao Paulo.

g .+ Tuesday Bvening,’ Nov. 13.
' The mmmeme&otuangngm? in ’t‘:;
pital stock of o Paulo Comp
s uvential factor in thé '"Poronto

was an jnt
market to-day, and this, together with the
- unsuttied ¢ of numerous Moutreal

caused a lttle pressure on (e
mt. Sao Paulo stock responded very
readily

ints, but poal lifted the shares back
o poiuonml:tet in the day. The capital,
it 1s understood, will not be called vp im-
mediately, but the raising of this sum on

,alreacy congested oney market has
gﬂt'mnd

t, but the market

ne: ., Business thruout the list was
ftat, and where sales were made small con-
censions were given to buyers. ‘Northern
Nuavigation one-half a point, and
Toronto Electric | ‘a whole .point.. Do-
minion Coal and Steel shares were lightly
deglt in, the latter showing somie improve-
mept on yesterday's figures. The elose
was exceedingly dull and without any ap-
pecrance of lmoyn::cy.. 2

' The Erie labor position looks better,
and the Lackawanna labor difficulty is
scttled. S e

Ipndmi settlement procceding satisfactor-

- dly, concluding to-morrow. ; :
N - = 5w 4 Y
rterborough iftan earnings in’
ﬂt}’n-t quarter were at the vate ‘of 3.84
per cent., against a dividend on preferred
at ;thg;nte:d 5 per cent. paid.

& * ®

i, Btocks are plentiful in the loan crowd.
. o . & & A i
Congestion of freight, due to the lack of

caiw, still prevaillng complaint on western

roads. - c = i

. The Pennsylvania will build twenty-five
m;he :frdight locomotives at its * Altoona
oo o L ‘

~ .Bteel rail manufdcturers expect the cn-
tire capacity for 1907 will be booked by
Jan. 1. ey =

'I‘mn’ty-one voads for the first week in

November show an average gross ‘in-
crénse of 11.20 per. ce‘nt. i
7 *

’ﬁ‘his will be a record year for new
" blast furnaces. ;

- . =
'50:(9!1 says: There is positively nothing
in the speculative situation to cause pes-
Quéim. ‘On the contrary, conditions should
fnepire hopes for the present and- future.
TLére will be no immediate glut of money.
but’ bankers are not alarmed. Continued
' &xcellent absorption of Rock Island, M.,
"K. & T. and Coppers will be seen. Buy
St Paul conservatively, and take
‘Union Pacific on fractional dips.
£ Specialties: National Biscuit' and Di
F.’gﬂ are again very good, :

- L] ~

. New | York, Nov. 13.—We belleve those
yho!"can afford it should buy on a scale
‘flown. 'The logical side Is the bull posi-
on; if purchases are made on weakness.
Duily traders will find profit on both sides,
but should prefer the long position as out-
lined. Professijonals are still bearish and
sell on rallies. The recovery started yes-
teiday afternoon was chiefly on short coy-
erng.

4 * & =
. "Among the stocks that exhibit tempor-
‘ary reduction of support limits and are
sold by professionals on rallles now are
‘Union Pacific, Pennsylvania, C., F. & I._
B.R.T., C. & 0., Erle, N.Y.C. Missouri
' Pacific on the

on

Reading, but turns only :
bear plde are“attempted.—Financial News.,
. 5 =

There does not seem l:wotbel az’n llong
stock comd out to spea n algn-
maged Co;?get, while it "is being pick2d
apon all concessions by shrewd investors
wheo are looking forward to the time when
‘increased dividend returns and general ac-
itivity in copper mining shares must be
reflected in higher prices for Amalgamated,
/The dividend return at present will more
than carry the stock in any ordinary money
colditions, and notwithstanding the in-
creased shrinkage on account of the ad-
vavce In wages the companies controlled
by Amalgamated are netting more than
(ever Dbefore In their history. The best
‘belief is that copper metal prices will
irange above 20c during the next fifteent
;monthg and that ineans execessive profits
for the companies subsgidiary to Amalga-
‘mated.—Town Toplics,

. ¥ =
Ennis & Stoppani, McKinnon - Building,
;réport the close on Lake Superior as 16
bid and 17 asked; Lake Superlor bonds, 54
‘bid, and 56 asked.
* ¥ »
The dirgetors of Sao Paulo have issued
 notices calling a 'special general meeting
‘of sharehglders for Nov. 23 to -sanction
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had discovered no Imntm'lnl r;{umgot inmh]r; Nov. 12 Nov. 13. '

firancial situation since Saturday, at whic Ask. Bid. Ask. Bid. S

tine he announced that he wowld not| ¢ p Rp ...... A e ~ 172‘% OUTH AMERICAN INVESTMENTS PREFERRED.
take any measures of relief for the money de.. DOW . .... e ol reee ————————.

mearket under conditions then prevailing. | neqroit United FUREH Sl 85%

e e s e e O% girre D) Halitax Toans .y, ... The recent manipulation in
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?\'e-lw \'n:‘}f\'._])?o ;nl(]_ had to do with mat? v];\:.(;_(f{{l".’e:,lg.r’l‘?? 45 ;‘,‘f 4? ;f% announcement that shareholders

turs concerning the custom house. He ex- | Njae St C. & T. ... o b another $1,000,000 to this proposition,

pects to return to Washington to-night. Sao-Paulo Tram, -. 1431% 141 143, 1421

Railroad Earnings,

bills, 6 per cent.
highest, 14 per cent., lowest 5 per cent.,
last loan, 7 per cent.
rcnto, 6 per cent.

Tolede Ry.
Twin City

sbort interest had been created cn the re-
cent weakness and the stocks thus sold had
gone into strong hands. At any rate, fol-
lowing the higher prices fromm London,
there was a general disposition to cover
shorts, and the comparatively small float-
ing supply made it easy to advance prices
on a moderate demand. The principal fea-
tures were St. Paul, Reading, Union Pa-
cific and Southern Pacific in the railroa-d
list, and Amalgamated Copper and Unijted
States Steel in the industrial list, in all of
which short covering was evident. Unlon
Pacific and Southern Pacific were also
favorably affected by the excellent show-
ing of the report for the December quar-
ter. Call money opened at 13 per cent.,
and the bulk of the renewals was mado
betvrcen 12 and 18 per cent., after whijch
the rate eased off to 6 per ccnt. In the
late dealings the whole market developed
pasitive strength under the lead of Ht.
Paul, which advanced ;ver 5 points for the
day without any particular news to ae-
count for ft.

The elosing was strong at
best prices,

Money Markets.
Bank of England discount rate is € per
cent. Money, 5 to 514 per cent. Short
New York call money,

Cail money at To-

Price of Silver,
Bar silver in London, 33d per oz.
Bar silver in New York, Tl1l4c per oz.
Mexican dollars, 553%c.

Foreign Exchange,

A, J. Glazebrook, Janes Building (Tel.
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Twin City—25 at 100%, 25 at 110, 10 at
110%

Mackay pref.—40 at 69%.
Coal—100 at 60%4.
Richelieu—20 at 8014.
Detroit—225 at 86. .
Lake of the Woods—75 at 90,
Montreal Bank—8 at 266%.
Power—25 at 93%, 10 at 94 100 at 03%,
fg at 9339& 25 at 98%, 25 at 93%, 25 at 0314,
at ¥
Toronto Railway-—45 at 113, 50 at 113%.
Tercnto Bank—4 at 230,
Scvereign Bank—15 at 135,
Sfeel pref.—125 at 7114.
Cinadian Converters—25 at 61.
Montreal Rajlway bonds—$2500 at 103,
C.P.R.—50 at 174,
N. 8. Steel—25 at 66, 25 at 66%.
—Afteraoon Sales--
Torontp Rallway—33 -« at 113Y%, 25 at
1138, 16 at 1131,
Mexican bonds—$10,000 at 7614.
Steel—306 at 24, 150 at 239, 25 at 24135,
25 at 243, 225 at 241,
Textlle bonds B—150 at 91;
Textile pref.—340 at 09,
C.P.R.—205 at 174y, 25 at 174. -
Montreal Rallway—114 at 240,
N. 8. Steel-—100 at 67,. 25 at 674, 59 at
67%, 50 at 67%, 175 at 68%, 5O at 6815, -
Mrckay pref.—175 at €0%.
Fower—b at 93% 207 at 94, 25 at 9414,
Pulp-50 at 8914. :
tI)§|7mn Ry.—150 at 851, 25 at 853 1

Wirnipeg bonds—$1000 at 107,
Toledo—25 at 2914,
,$20,000 at 81%,
13

a

Steel—$2000 at 8114
Steel pref.—25 at 711
Illinols pref.—15 at 92

New York Stoecks.

1065, Sales, 600

vance. Middiing uplands, ' 10.40; do., guif,

bales,

Cotton Gossip, d
Marshall, Spader & Co. wired J. G,
Beaty at the ¢lose : ; -

The recent steéadiness of the market is
really more a rectification of contrast
values wit hthe ruling price of spots on
a speculative basis, and it will require a
cor:tinuance of moderate - receipts and
other evidence in favor of moderate crop
estimates to eustain values, or advanse
the msrket. The next ginuers’ report will
be lseted on the 2Ist Inst. and will In-
clude ‘all cotton ginned since Nov. 1, and
urtil to-night. This report may exceed
2,200,000 bales, ;

P —

. Méial Markets.
New York, -~ Nov.. 18.—Pig-iron—Firm;
northern, $22,50 to $26.25; southern, $21 to
$27.50. Copper—Firm, $21.75 to $22.50. Lead
—Qulet, $5,75 o $3.95. Tin—Easy; Btraits,
$42.50 to $42.65; plates easy; spelter firm;
domestle, $6.30 to $6.40. q

SHORTAGE OF FREIGHT CARS

—
Secretary, of C.M A. Calling . Com-
missfones’s Attention to It

On the complaint -of several mahu-
facturers and ‘a number of lumber
merchants in and about the city, the
C.M.A. has found it necessary to call
the railway commission’s attention to
the shortage of cars on all the rafl-
ways coming into Toronto.

Lumbermen have been compelled to
large orders  because
they couldn’t. secure a guarantee of
rapid shipment from the transporta-
Others are said to
have lost as high as $200,000 thru can-
Manufacturing com-
panies, too, are being flooded with ur-
gent letters asking, why orders have
been delayed, and they, too, claim they
enough to convey

The transportation committee will

discuss tho‘ question to-day.

at $8,500,000.

leave it at home. R. J. Barrett,

Paulo stock has been toned up to

market to-day, .

World Office, Tuesday, Nov. 13.

on which common stock shareholders have been asked to increase
the capital, and with the present subscription the capital will stand

From the statements issued by the company new
capital put in this enterprise appears

must not be forgotten that the capital is being used to develop
outside communities when" it might

and Bulllonist, points out particularly in his articles on Canada the
need of capital to develop the Dominion.

Paulo rather go to refute this or plainly indicate that Canadian
investments are not as profitable as those ‘

wouid not be surprising if the underwriters of the new issue are
not called upon to supply the initial

not receive the announcement m the best kind of form in the early

%

Sao Paulo is explained by the
are to be asked to subscribe
This is the thind occasion

to be remunerative, but it

be very advantageous to
editor of The London Financier

Ventures such as Sao

in South America. Sao

receive the announcement, but it

payments. The stock did

dan Street - - . Tc

's'in Debentures, stocks on Lo
ew York, 1 and ‘Toronts

| #old or commission,’

A. SMITH,

F. 6. O8L,

by Frederick Spofford, manager and
Secretary-treasurer of the Mammoth
Fair Co., to cover margins on grain
and other stocks. age ;

In closing up the estdte Assignee Lee
had refused to Hhonor these drafts,
claiming that the company had nothing
to with the transactions. Justice Mac-
Mahon agrees. §

ASSIGNEE’S QUICK WORK,

A record for quick work on the part
of an assignee in clearing up a. dealy
which usually requires three months,
was performed by Osler Wade within
the last 30 days. .

- On Oct. 23 Walker & Hurlburt of
Thornbury ' made an assignment. The
stock was sold last week at 71 cents on
the dollar.

An interim dividend of 33 1-3 per cent.
'was paid Tuesday and it is expected
that all unpaid accounts will be col-
lected next week thru an action in the
division court, which will be entered
to-day.

IS YOUR NAME WRITTEN THERE 14

The city voters’ list is now complete
with 70,000 names (many, of course,
duplicated), on the rolls.

Voters who take an interest in civie
affairs should drap into the city clerk’s
office to make sure that they are en-
tered.

Corrections to thue list may be made
up to Dec. 3.

Opportunities for Homeseekers and
Investors. .

The Union Pacific has just issued a
complete and comprehensive pamphlet
on ‘‘Business Openings” along its line.
It tells all' about the flourishing agri-
cultural districts and gives a detailed
description of each town and its ad-
vantages and opportunities for busi-
ness and investment. If you have. in
mind a change for the general im-
provement of your condition, write
to-day for this booklet, which will be
mailed free upon request. Address
J. 0. Goodsell, T.P.A., 14 Janes Build-
ing. Toronto, Canada: F. B. Choate,
G.A., 11 Fort-street, Detroit, Mich.

ﬁ. Ames & Co

LIMITED

Investmeht
Securities

Requirements of Investors Care-
fully Oonsidered by Per- .
sonal Interview or
Correspondence.

Herbert H, Ball,

at the hour of 9,30 o’'clock In the forenoon

time and place, the Shoreholders and Mem-
allow, ratify and confirm all contracts en-

and all resolutions proceeding and bylaws

vem:ber, 1906,

ly the New South Wales Government
advertised for a railwady commissioner
at a salary of, £1500, assistant a¥, £1000,
and tramway. commissioner at £1500.
The_Canadian. Associated Press under-
stands that, among many applications,
several are from Canada.

might the Sunday School anniversary
was celebrated with an entertainment
provided by the children. About 400
weére on the platform. An added feature
‘was the singing of the ““Triumph Song”’
by a chorus of about 50 young men of
the church. F. R. Sinkin was
man of the music committee.

on the Grand Trunk is unexcelled. Cafe

DIVIDEND NOTICES,

THE BANK OF TORONTO

DIVIDEND NO, 101,

NOTICE is hereby .given ‘that a DIVI-
DEND OF PIVE PER CENY, for the cur-
rent half-year, being at the rate of TEN
PER CENT, PER ANNUM, upon the patd-
up capital of the bank, has this day been
declared, and that the same will be pay-
able at the bank’ and its branches on and
after Saturday, the first day of December
next. -

THE TRANSFER BOOKS will be closed
from the sixteenth to the thirtfeth day or
November, both days inclusive.

THE ANNUAL GENERAL MEETING
of shareholders will be held at the banking
house of -the institution on Wednesday, tne
ninth day of January next, the chalr to be

taken at noon,

D, COULSON,
General Manager,
The Bank of Toronto, Toronto, Oct. 24th,
906. ;

Cpm— ﬁ e ———
' MEETINGS,

OTICE IS HEREBY GIVEN THAT
a special general the
shureholders and Members of the Standard
Mutual Fire Ipsurance Company will be
held at the head office of the compuny,
in the Village of Markham (and from there
adjourn to the Town Hall in said village)
on Tvesday, the 20th November, A.D, 1906,

for the purpose of ratifying a bylaw of the
Directors of the Company, subject to ‘he
approval of the Lieutenant-Governor in
Council, changing the Head Office of the
Cempany from the Village of Markham to
the City of Toronto. ! !

And further take notice that at the same

bers of the sald company will he asked to
tered into on behalf of the said company
pagsed by the Executive Committee and
the Directors of the said Company.

Dated at Markham, this 3rd day of No-

ed7.
JAS. LEY, President.
C. McL. STINSON, Secretary.

CANADIANS APPLY,

i e

London, Nov. 13.—(C. A. P.)—Recent-

Sang the Triumph Song.
At St. Paul’'s Methodist Church last

¢hair-

{

Parlor Car Service f
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