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Steel T rade on Better Plane in U* S* — Market on Up Grad■
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R. C. Matthews & Company, Toronto
Offer at Par and Accrued Interest

6% First Mortgage 20 Year Gold Bond 3
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U.S. Steel Leads the Market
In Sharp Upward -Movement
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i|in 1ftlr-'f Pi
is*Speculation on Wall Street lifted Ont of Its Apathy and Sentiment 

Terns More tnoyant—Toronto Market firm. Ii.
I

1 NEW YORK. Dec. 18.—After drittin* I—
Idly thru most at the day, the stock 
market became strong and active In 
the last hour. Previous to that time 
quotations had barely moved, but In 
the Anal upturn the steel and copper 
stocks, the Harrlman Issues and some 
of the coalers rose a point or more 
above the final prices of yesterday.

United States Steel was the back
bone of the market. Altho the trend 
of prices was downward during the 

* forepart of the day, with losses run- | 
nlng up to a point among the repre
sentative stocks, the steel shares de- I 

J feated all efforts to depress them. The 
quotation rose steadily, and toward the 
close of the session transactions in the 
•lock reached an enormous scale.
Blocks of 1000 to 3000 shares were trad
ed In frequently and at the end of the 
day the price stood at 66 3-8» a gain 
of 1 7-8. This is the highest price 
since last September, before the be- 
gintng of the slump to the stock, which 
culminated In the break to 50, at the 
time the dissolution suit was filed. The 
movement in If. i\ Steel affected the 
whole market and more business was 
transacted in the last hour than in all 
the preceding portion of the day.

Metal Market Strong.
3 ‘ Continued improvement, in the cop

per metal market was bn important 
influence in strengthening the copper 
stocka Thé metal market held strong 
to-day at the higher prices recently 
ewtuhllshed. American Agricultural 
Chemical made one cf the best gains 
among the Industrials, the movement
being explained an In anticipation of President of the Seaboard National 
possible dividend action 

Transactions for foreign account 
were brisker to-day. Dealings with '
London exceeded 10.000 shares, about 
evenly divided between buying and 
seli.ng. The advance in foreign ex
change rates continued, reflecting e-s-
ier money condition- at home and the cldedly buoyant mood yesterday, 
increased rooulromerrts abroad. Time 
money was easier.
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Matthews-Laing, Limited
UNITED STATES BANKERS. :iptsf!||

■ ■■ '
■ed l-8c 
at AHTHE STOCK MARKETS (Incorporated under Companies' Act, Dominion of Canada)

MATURING DECEMBER ist, 1931.
Interest Payable ist June and December, at The Bank of Montreal, in Montreal and Toronto 
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iiyT0R0N10 STOCKS NEW YORK STOCKS - - edHnil avtnorizid iseeie
$3,000,000 $1,300,000

3,500,000 3,000,000

3,350,000 1,500,000

■ Erickson Perkins A Co.. 1* Wert King 
streeA report the following fluctuations 
on the New York Stock Exchange : 

—Railroads.—
Op. High. Low. a. Sales. 
“6% 1061* 105% 106% 4,400

137% 117 13744 600
-, 102*4 ioe% 102% 300
7644 76% 7644 76% 500

t>944 341 23,500
74% 78 7144 3.300

id InDec. 12. Dec. 13. 
Ask. Bid. Ask. Bid. on

Am. Asbestos com... 4 
do. prefer, ed ..

Black Lake com..
do. preferred ............ 10 6 .... 6%

B. C. Packers A................. 96 ... 95 Atchison
do. B ........ ......................-. 99 ... 90 All. Coast ... jjj
do. common ........ ... 74 ... 74 B. & Ohio

Bell Telephone ........  149 Hi ... 144 B. R. T. .
Burt F. N. com..........  U5 US 116 ... C. P. R............... 241° 241

do. preferred ........... 118 U7% 118 117% Ches. A O,.... 73
Can. Cem. com ......... 28 ... 28 ... Chic. Q. w... 20% . >

do- preferred ................... 89 89 do. pref. ...
Can. Gen-. Elec......... 110 ... 110 ... Chic., Mil. A
Can. Mach., pf ........... 94 ... 94 ... St. Paul .... 11044 111% 11044 111% 6.900
Can. Loco, com........... ... . 33% ... 3344 do. pref. ... M6 U6 H ’

do. preferred ...................... 90 ... 90 Chic. & N.W. 142% us
CLP. R. ...........................241% 240 24144 310% Col. & South.. 4644 4544
Canadian Salt ................... 100 ... 100 Denver & itio
City Dairy com............ 58 ... 5844 ... Grande pr. .. 45

preferred .................... 160 ... 100 Erie ................... *1% » «« 5
Consumers’ Gas .................... 198 ... 193 do. 1st pr... 5144 52 5144 52 200
Crow’s Nest .................... 80 ... 80 ... da 2nd pr.. 40% 41% 4044 41 ^

I Detroit United ...................................................... Gt. Nor. pr... 128 128% "
Dom. Cannere ...^. 66 64% ... 6444 Inter Met. ;.. 14%

do. preferred 10744 104 ... 1<* do. pref. ... 47%
D I. A S. com...... .. 5644 6644 87 66 K. C. South" 28 ...

do. preferred . 102 101 102 101 Lehigh VaL .. 177% m*Dom. Steel Corp„.... 67 56 .67 66 . L. * N.............   166% ffît
Bpm. Telegraph .............. 104 ... 104 Minn, St. P. *

I* " 2* -$ -a* * «
STEEL LEADS THE MARKET. 'I'lr’.nUdl ?om —; "1 3 ** ”* 814 w

Lake Sup. Corp ........ 27 ... 27 ... Meoc-. 2nd pr 33»i 3374 wil

8 * n ::: **
Maple Leaf coji. ..... 63 61 61% 61* Western ... 3974

do. preferred ...... 90 98 9844 98 , N. & W.........108 1» 107% iflftMexican L. & P.............7. 88 S6 88 86 North. Pac. .. U844 U9 S’4 ill
do preferred ................................................... \ Penna. ............. WT m% 128 m%

Mexican Tram ................. 121 ... 121 I Read.ng ...... 150% 151%, im 1* m
Montreal Power ..... ... 18» ... 189% Rock Iti. 24% 26% ' *2 88,860
M s.p. & S.S.M...........  136 134 136 134 do. pref. .. 46% 474 4&Ï
£‘;eara Nav .............. 166 ... 166 ... St. L- A S. F.. ^ m 47
rT.S. Steel com •••••• .4. • • • ••• ••• 2nd Dre^
Pacific Burt com ........... 39 ... 39 St. L. & S W

4.0... preferred ...... SB ... 90 preferred 71.............. g 56 M 66 SSuth. Pac. .. lS *"
d*o. preferred ...... 96 86 96 85 , South. Rv

steel trade, and is having an effect all Eor^ ........... 74 73 74 73 ] db. pref.' .V.* 71%
............ - E> Third Ava ^

, ,, . „ Rogers common ................ 137 ... 187 Toledti t
general list responded to the strength do. preferred ............  111% 109 111% ... & Western 16% 16%

Russell M.C. com ... 94 9344 94 9344 do bref " nu “% m 400

Wcr:.:f^? \ «!•••# -6Ô44 » -a*

Steel of Can com.... 33 3344 33 32$ Wabash *" *? «M » 80%
more pronounced, and should have a preferred .................. 8944 ... 90 do .............. itix "is. ‘ivu ii

Toronto Railway ............” 186 ... 136 Wes, M.rv " sut « ^Twin City com........ ...103%... 106 ... W e8t Mary— 63 61% 62 4,000
Winnipeg Ry..................  340 ... 341 ... —Industriale.—

Allis Chal. ... 1 ..
.2.87 ... 2.82 2.80 A^l. PCop. 63% ffi

........... 8.86 3.96 3.90 Am. Ag. Ch.. 66
..7.60 ... 7.30 7.16 .Am. Beet S... 53
.. ... a ... a Amer. Can. ... ll

—Banks— do. pref...1. 90
Commerce ....................... m 2U% 214 213% Am. Car * F. 63
Dominion .......................  230 229 229 ... Am. Cot. OH.. 44 ' . ’
Hamilton ..................  200 19744 200 198% Am. H. A L.
Imperial ........................... 234 ... 22344 222 preferred ... a
Merchants’ ..................... 300 ... 200 ... Am. Ice Sec.. 19% ...* "" *■’•*
Metropolitan ...........  ... 199% ... 19044 Am. Linseed.. 944 9% 944 "»%
Molsons .................................. 20444 ... 20444 do. pref .. 26% 29% m2 ■££
Montreal ................................ 24644 ... 24644 Am. Loco. ... 87 _ ^
Nova Scotia ....................... 280 ... 280 Am. Smelt .. 72% 78% 72% 73% 600

Royal ................................. 239* 238* 239* 238* Am. Sugar .... 116 .X ■-*
Standard ..........................A 223* ... 223* Am. T. & T... 1S9* 139% 139*
Œ ü5 10”’*
Union 147 ' ... 148 AnacoMa^.... g% 30% ‘S8% ^

do. pref. ... 68

ofFirst Mortgage 6 per cent. Bonds
Preferred Stock............................. ....
Common Stock.............................!.

1 »*•••• •••»•• ••••*•20 ... 20 ... 
1% 3 144

t of1
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\102% 1DIRECTORS OF THE COMPANY
W. B. MATTHEWS, Ee«., Ottawa, Ont., PRESIDENT.

President Geo. Matthews Co„ Ltd.
C. a. BLACKWELL, Eeq.. Toronto, VHOE-tRRiBStDHNT,

President Park, Blackwell Co., Ltd,
PETER LAING, Beg, Montreal.

President Laing Packing and Prov. Ca., Ltd.
ANDREW PARK, Eeq™ Toronto, Ont.

Sec.-Treas. Park, Blackwell Co.. Ltd.

id
i 'T was

T. F. MATTHEWS, PetedbOTO, Ont.. SEJC.-TRMAR 
Director Geo. Matthews Co., Ltd.

JAB. N. LAING, Bag-Montreal.
Director Laing Packing and

wl
ng100I

m 37 37% 37 37% 400 neapolls. ^ 

Spirited uv
Prow. Co., IRA. 

CAMPBELL LAING, Eeq- Montreal
Director Laing Packing and Prov. Co., Lt* 

MATTHETIVS, Eeq., Brantford,
Director Geo. Matthews Co.. Ltd.

14644 14644 400
142% 143 300
46 46 Oob<GEO. F.200

11
do.

■ i**'!
Toronto, Ont™ 

Oo„ Limited.
«3BN. MANAGERALBERT MATTHEW*._____

Director Geo. (Matthews

TRUSTEES....... .. .* ™.... .THE

’C
Wm

3.600128 128%
14% 16%
47% 48

177 ITS
166% 167% 1706

ITAL TRUST COUPANT. 
RANK OF MONTREAL 
DOMINION RANK.

tv. y i® IPAJfiKBm . a a » ♦« a fc»»6»sa»W 64>q««t»6 6 itS. O. BAYNE 100 sid.14,700liE
—’—™-—

for the year erwioue to such date of ierue shall have 
amounted to three times the amount necessary for 
interest on the existing bonds.

The Trustee for the bondholders— Is The Royal 
Trust Company. The trust deed .provides for a sink* 
in* fund of 2 per cent, per anm>*i, commencing 
1914. The bonde redeemed iby roe ana of the sinking 
fund are to be kept as cancelled by the Trurtees. but 
the interest coupons thereon are to continue payab 
All or any part of the Issue of bonds may be redeem 
after December 1st, 1*16, at 106 and accrued Intern

4»Bank, New York.

U100 Security.
These bonde are secured by a trust deed beM by 

The Royal' Trust Company, upon all of the Company’s 
.properties, comprising modern packing plants and 
stock yards, at Montreal, Toronto, Hull, Peterlboro and 
Brantford, valuable city properties used tor retail 
markets In Montreal, Ottawa and Feterboro, together 
with branch distributing houses at Montreal, Ottawa, 
Sydney, Halifax and other points.
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V-h I 400 k.The New York market was In a de- 2,400
SI I un-

der the leadership of tr. 8. Steel which 

scored a full two-point advance at 

66 3-8, and closed right at the top fig-

100 irt2,800 «s’•.ldi 12,000

FflS TORONTO STOCK MARKET. Purpose of Issue and Description 
of Bonds.

■ ..
500 Sinking Fund.

On or before Dec. Ut. 1914. and annually there
after, a cash sinking fund of 2 per cent of all bond* 
outstanding, plus an amount equal to the annual In- 
tarait on all bonde redeemed through the sinking 
fund is to be paid- to the Trustees and eha.ll be in
verted by the Trustees In the purchase of the bond#, 
of this issue in the open market at a price not ex* 
ceedlng 105 and accrued interest. It oonds are not ob
tainable In the open market, toe Trustees may retire ;! 
bonde toy means of drawings at 196 and accrued la* 
tt rest.

.i 6091 ! World Office,
Wednesday Evening, D*c. 13.

The Toronto Stock Exchange gave is, of course, largely attributable to the 
no indications of anything new In to- . . , , ^ ,
day’s session, speculation in the gener- ‘mProv6ment which is manifest in the 
al l'«t being of a decidedly apathetic 

„ nature with nothing beyond small prior 
changes evolved In any of the usually its own on the market as a whole. The 
prominent Issues.

The market has apparently drifted
Into a rut of quiet trading, which it in steel, and advances of about a point 
will tuite something out of the ordin
ary to get away from, and which pro- aI1 round were realised, Speculation 
m ses to hold prices within a narrow 
range for the time being. This is quitta
a usual occurrence at this time of the the change in sentiment is becoming 
year however, the month of December 
in the stock exchange being usually
onlv notable on account of Its extreme further effect on prices, should any
dul-es-. ,

The only feature of the market to- improvement in the volume of trading 
day was the continued buoyancy shown be evolved, 
by Bank of Commerce shares. The de
cidedly favorable annual statement Is- MniUTDC»l CTnnif MAOlfCT
sued a few days ago has effectually lŸlUNInCnLolLuK MARKET
displayed the satisfactory condition of - ,
the Institution, and .a good deal of the Further Strong Movement Under Way
buying is bei*g formulated on the big __ Power Aaaln in Lead Z
earnings which are shown. * 9 ,n ln Lead’

In connection with the advance in MONTREAL. Déc. 13—Heavy buy- 
Commerce, it is interesting to note y y
tha* the Institution has by no, means l g of Montrea‘ Power and Shawlni- 
r;ached the limit of its authorized Fan, accompanied by sharp advances,
ïXLTlri, The.pajd-up capital of was the feature of the Montreal stock 
tha bank at the end of November last , . _
was $11.697 275, while the authorized rket to"day’ Power was the leader, 
limit is 315,000.000, It would not prove furnishing transactions of 8435 shares 
surprising were the directors to autho- to the day’s turnover. Opening at 189%,
7^3® the offering of a portion of this ag com Dared with 198 do a. »l. ,
surplus, and, of course, if this were e 80 —Loan. Trust, Etc.—

t done, there might be some valuable ,5”'e , a*’ tae Pr ce advanced before Agricultural Loan .,. ...
rights for the stockholders. ciose °f the morning session to Canada Landed ..........

The South American tractions were iS0 1*2’ and in the late market it had a Canada Perm.................
decidedly quiet in to-day’s market, not further advance, selling up to 192 1-4. Central Canada ........
one share of R'o coming out. and the x,S mwinlgan, in which the traneac- £2.*°° c=,I,LvJLst ..........
stock closing at quotations right on a tloiî® amounted to 1178 shares, opened Hamilton Prov”.'""! 
par with vesterday. Sao Paulo, on the at 121 1-2 and advanced to 124 1-4, as j Huron & Erie
other hand, was decidedly strong, scor- compared with 121 1-2 at the close yes- ! do. 20 p.c. paid .............. 190
lnr a full point advance at 181 1-2, and terday. At the close 124 1-8 was bid, i Landed Banking .............. 14D
Closing half a point better than that wi.h 1'4 1-4 asked. Canadian Pacific London ,&_Cap
figure, at 182 bid, with none offering ^^-ch was fairly active, opened at Ontario LmÜ?1 "
under 183. | *4 > 5 8, after weakening to 233 7-8, ad- dof 20 ae paid!

There was little doing in the general vanced at the close to 241, with 2411 8 Real Estate 
list, and price changes, where shown, ^ A an(* none offered under 241 1-2. Soo
were too restricted In volume to call 80'd at 133 1-4 to 133 1-2. Richelieu,
for special comment after selling at 121, eased off to 120 3-4.

Lake of the Woods was weak, declin
ing to 134.

ure of the day. The bulge ln this issue These bonde ere issued tor «be purpose of fur
nishing additional working capital to extend the Com
penses operations.

Under the trust deed the Issue represents a closed 
- mortgage on all the fixed assets of the Company. The 

proportion is therefore.only 60 per cent. The remain
ing $800,000 can be issued, subject to the mortgage, 
upon new property only, sad to' the extent of 66 2-« 

>per cent, of the actual outlay. Furthermore, no addl- 
Monel bonds may toe issued unless the net earnings

41% 41% 40% 41% 900

109ill 8,000

t«
EX
lower a

500
■ «% 6% 6,600

1I
IE v

wiccipeg 
ed as folic

300

'
............... 300
178% 174% 79,660 PAST EARNINGS.

The affairs of Geo. Matthews Company, Limited ; Park, Blackwell Company, Limited, and 
the Laing Packing & Provision Company, Limited, for the years 1909A10-11, have been thor- , 
otighly inspected by Messrs. Price, Waterhouse & Company, whose certificate is shown below I 
Messrs. C. Meredith & Company, Limited,

; MontreaL
We have examined the books and accounts of the George Matthews Company, Limited* 1 

Matthews, Limited ; The Laing Packing & Provision Company, Limited, and The Park, Black- 4 
well Company, Limited, and certify that the following is a correct statement of the Assets 
(exclusive of goodwill) at Nov. i, 1911, acquired by Matthews-Laing, Limited, after including 
cash to be received by the Company out of the proceeds of the Bonds now issued:

. 2100continues of •a. dormant character, but 4 no
6«I

1,100
flax 40.800 Montreal, Dec. 6th, içfii.1

I —Mines—
.......... .6.40 6.25 7.00 6.70 500* Coniagas ............

Crown Reserve 
La Rose .......
Ntpisstng Mines 
Trethewey ....

,100 an closlk' 
weathgn

Mart at I o
'or Decibe 
ir. Foltln

^ g% 64% 33,500
6St W4 m 

.11% 10% S5 r.400
1.700

91% r4 91% 8,900
61% 1,900

reallzt 
’ declti

i]
64% ir

100 rch. Th. a 
iromlr.enlou 
on a pate 

ither In gc 
sand for at 
1er undeine

PROPERTIES—
Real Estate, Plants and Equipment, etc., depredated 

valued by the Canadian Appraisal Company, Limited

WATER RIGHTS AND PRIVILEGES—
As arrived at by the Canadian Appraisal Company, Limited, on the 

basis of the savings effected under the Rights and Leases held by 
the Companies ..................................................................

NET CURRENT ASSETS—
Inventories, Accounts Receivable, Cash and other Assets, after de

duction of Liabilities to be assumed by the new Company

Total Assets exclusive of goodwill"........................ .

ll: l 100!
100 values, as .-
200

$**OI9j<>56.95400 • • • • •*# • • e
100

to
100
200 Ll900

! 100
;ilh 89,980.00 ed.600 Con Cum 

>rt ribs, 
to 16 ibi 
ht, 28 to 
«0 lbs.. «

29% »
68% 67 68%

cr mS.th:::

Con. Fdas& ± JSt 1^

72 1 Corn Prod-
136 ... 135 ! Bis. Secur.

Gen. Elec. ...163%
I G. N. Ore Cer. 36%

... 140 Int. Harv. ... 107

... 119 Int. Pump ... 33%..............................

... 2C0 Laclede Gas .. 1<M% 105 104% 106

... 166 Natl. Lead ... 49% 50% 48% 50%
150 Pac. T. & T„. 48% 48% 48% 48% ü!!!;:

•.............. Pac. Mall ....... 31% 31% 32% 8l% ... -
178% ; Peo. Gas ........ 103% 104% 103% 101%

, 132 Pitts. Coal ... 17% ... ff
• » 196 ... 196 do. pref. ... Sl% ...
180 175 180 175 Pre-s. S. Car. 32% ...

Ry. 6.
Rep. I.

3 ièè m iis iü
... 176 178 176

900
100Col. 27% 28% 900

188% 139% 1,000
19% 10%
80% 31%

153% 164% 600
33% 36 8,100

107 107% 600
1 lbs..1,168,313.05

9df '
ter, goc ÏI 
1 finest lt(B 

Tallow, prii cH 
Loudon, 33» . ■ 
Rosir, com*.*

— —*>■
Hun refed ■

72 Ü 300 i. !1.200■m s300 ... 200
. 190

$3.377^1,0.00

The combined Earnings of the above-mentioned Cempanies for the last three comoleta 
fiscal ycai^ after providing for Depreciation of Plant and equipment, but béfore chareinc I». 

j terest on Borrowed Money, were as follows : 6 •

• W* • ••*•••• e

Lou119 100
... 200

150

.■Ni I : Tor. Gen. Trusts ............ 178% .
Toronto Mortgage 
Toronto Savings 
Union Trust ........

- »600 1909 ....
1910 ....
I9II ....

A average per annum of
Deduct: Average Interest charges after taking into consideration 

the saving which will be effected by the additional Working 
Capital provided out of the present Bond Issue..............

Vet Average Earnings available for Bond Interest...........................

WlNNiri
wheat o;“

,
I however, v

’ *C less fOka-rw
«4 uncladed 

[ • çominuîig Tirti 
! m sight fodnsi 
I „ I» predicediver: IS SBSS-fjEfc

feed, 57%c; to.
Ï « rejected sds.
; , 2 tough. 84%^J 
m 71%c; No. Ido. 

Oats—No. i’a 
Barter—N<*. i

6T. LAKF

r Receipt» oferi 
•is or gialn id
«featro,efc0n,h'

Hay—Threeoa 
ton.

, Qreirv—
Wheat, fallb

I Whoa;, go,,.
! Rye, bushe.. 
F g»ts. bush, .

5®r ey. fuel 
I garley. fore, 
I 6u»h<.

Sr; àÏÏkei no. 1 
clover, o 

n ,v.#d clover, v 
rjmothy. Nil 
Timothy, N,2 

Hay and St v, 
I g*y. Per tr. 

Say. mixed!; 
“‘raw, loosen 
Straw, bundd, 

pfuit« and y

132 $380,104.75

290.350.94
289,018.83

Vire. " * •eee*e»ee»et6#eeetee»66

■S:
eeeteeeeeeeee*

.iôeSpring.
A S...

do. pref. ... 84
... 93% S.S.S. & I.......... __
90% 90» Tenn. Ctip. ... 37 38 37 37%

... 108 U. S. Rubber. 47% 47% 47% 47%
87% V. S. Steel.... 64% 66% 64% 66% 185.960

do. pref. ... 109% 110% 1(6% 110% 4,600
Utah Cop. ... 51% 52 60% 62 TO,8X)
Vir. Cer Ch.. 53% 53% 53% 63% 1,600
W. U. Tel........ 79% 80 79 79 5,500
West. Mfg. ... 65 66 66 66

Sales to noon, 172,100; total. 588,700.

72—Bonds—European Bourses.
PARTS. Dec. 13.—Prices were firm on 

the bourse to-day.
BERLIN, Dec. 13.—Prices closed easi

er on the bourse to-day.

24 24% 24 24%
84% 84 84% 1,000

40 43

Black - Lake ...................
Can. North. Ky ........
Dominion Steel ..........

Erickson Perkins & Co. had the fol- Laurenide*-*".®?*."’ 
lowing: All sorts of rum-ors were cir- Mexican Electric ...

Copper at Firm Prices. culated to account for the strength in Mexican L. A P.........
NEW YORK, Dec. 18.—Practically steel- The business situation has ! Penmans .........

all the leading copper producing and changed and the steel trade is now in : p°’"F,° .'.‘L'A imu.
selling companies tire now quoting for a substantial recovery. With sen- ; yuebec L., H & p.'.'. '94 ”
18 3-4 for electrolytic. It Is understood ,,ment rapidly improving Is It not clear Rio Janeiro 1..........
that some sales of copper for March tl*at orders for steel will come ln great do. 1st mort..................... 1<H% ... 1®.%
delivery have been made at better than vo'-u™s and that corporations will be Sao Paulo .................................................................
13 3-4, but the amount has not been comP lied to make up for the wear and stecl Co- of Canada.. 99% 99% 99% ... 
large. tear which has been allowed to go on

for two years? We would not be sur
prised to see some of the steel plants I

33 31 33 31
... 100 ... TOO
... 93%
90% 90 

... 106 
87% ...

909
$386491.50ON WALL STREET. 40 42 «00El 505 ' V!' 1,300

92 ,U191% 92 91% 36,231.59
.,. 93
92 ...:::::: » »...

es *
$250,259.01

(Signed) PRICE, WATERHOUSE~& Ca

:L?ïïlou“”S!>'ai0"! ty Apprai,,, Ccm. .

Prospectus giving full information will be mailed on request 

WE RECOMMEND THESE BONDS AS X THOROUGHLY SOUND 

Interim Certificates will be given pending delivery of Bonds.

Allotments will be made pro-rata in the event of over-subscription.

; 300
f -»

I

MONTREAL STOCKS
• H

—Morning Sales.— 
Coniagas. Saw.-Mas.

50 @ 6.36
NEW YORK, Dec. 13__ St. Lawrence tum n3 away business before next ! 150 @ 6.40

and Adirondack Ra’lway Co. declared J'^ar is over. With steel stocks leading 
an annual dividend of 4 per cent., pay- the remainder of the market will take 1 
able Dec. 37. to stock of record Dec. 23. care of its'If. Railroad Issues will go 1 
The company, all of whose stock is 1 up as a matter of course.

—owned by the New York Central, sus- Cia«. Head & Co. to J. E. Osborne: Dul.-Sup. 
pended dividend payments on Dec. 31, Following early Irregularity resulting 10 @ 79%
19'8 The last payment on that date from the operation of the bear con- 
was 4 per cent. The company has $1,- tlngent. the stock market to-day de- 
615,000 stock outstanding. veloped strength, with special ad

vances in Steel and Union Pacific. The 
rise In the former stock was accom- 
pnn'ed bpr rumors that the company 
had s-'cured large orders of rails and 
might advance the price, these causing 
th- short interest to hurry to cover.

hi Beu Tel.............$ «**". Low. Cl Sa,es.

Can. Cem.
S. Paulo. 
25 @ 180% 
60 @ 1S1 j

Slqns of Revival |n Business.■ <va 106 38 60
27% 27% 27% 27%75 37% _______ __ pref. K. 89

Niagara. 1 Yan- Loco, pr 90% ...
X @162 ! C.P.R., xd. ... 240% 241 239% 241
1 @ 160 : Crown R„ xd.2.78 2.80 2.78 2.80

Detroit El. ... 69 67% 69
D. Ste.el. Corp. 56 ;
Ill. Tiac. pr.. 90% ...
L. Woods com 134 .............................
M. & S. P..„. VR% m% 133% 133% 

& P... 189% 192% 189% 191%
Mort. St Ry.. 231 .............................
N. a Steel &

Coal pr........... 130 .............................
__________  Ottawa L P.146 ...
C. Dairy, * °- Nav.. 121 121 130% 120%
63® 58 ^awinigan ... 121% 124% 121% 134%

-----Z__ __ Sher. Wms. pr 96%.............................
Col. L. i Steel Co. of
1 @ 75% Canada ...........................

__________  Toronto Ry. ..1*7 '.............................
Toronto. Laurentide ... 157 .............................

Banks :—
Commerce .... 211 212 211 212
Fast Twns. .. 18"% ...
Molsons ........... 267% ...
Montreal .

Bonds :
C. Con. Rub.. 98 98

Imperia'. 1 Dom. Coal ... 97% 98 
5 @ 222% Dom. Cot. ... 102 ...
6 @223 Drmn I. & S.. 94% ...

_ ; E.C.P. A P... O ...
Quebec Ry. .. 80% ...
Steel Co. of 

Canada ........ 99% ...

, liB do.30® 37% 
. *10 @ 91% 
* *15 @ 91%

167
Maple L. 
2 @ 61% 

•20 @ 98

62
INVESTMENT.402

2.110i T„j
Commerce. 

100 @ 212 
100 @ 213 
15 @ 212%

69% lloo 56% 56 56 "Markay. 
26 @ 81

412
r 9

.f| :

;■■■
IiONDON, Dec. 13.—Money was In

j steong demand and discount rates
. ; W"re rteady to-çlaî".

1 The stock market opened steady and 1 U 'd ubtedly the rituatlon ln the Iron
1 ; dur'n- the earlg session showed con- and steel Industry has Improved ma-, 

tdderabie strength. Later prices eased terially, às the unfilled orders show, 
off and closed below the best. Home tho profits cf late have not been rom- 

-.| ra’ls and rubber shares were active mensurate. The tone continued strong
leaders, and consols Improved a quar- du’-'nv the afternoon and the market 

I 1er of a point. Japanese bonds recov- gave everv Indication of working high-
ered stead’ly. | er. this b^’ng It might be noted, cus-

Ame-lcan securities opened around tomarv in December, preliminary to 
parity and th"n advanced on light the January disbursements.
covering. Later the market eased off ----------------:--------------------
ia the ab-ence of Wall-street support. COMPULSORY TRAINING WON’T 
Prices hardened sl'-htly in the late 
trading, but the closing was uncertain

60
Tor. Ry. 

20 @ 137%
Treth. 

300 @ 63
59

Imperal. 
7 @ 233% 

10 @ 223

3,436

R. C. Matthews & Compan
12 King Street East, Toronto

»Twin.
15 @ 103%

LONDON MARKET FIRM. Rovers. 
6 @ 188 10

Dom. Steel. 
•30 @ 101%

25
Union. 
1 @ 148

90
1,178/' Con. Gas. 

20 @ 195
111Tracers'. 

’ 44 @ 146
i

33 10 4M---------------- Can. Steel.
Can, Steel. z$6600 @ 99K. 

100 @ 32%

' 221
20 DIVIDEND NOTICES.6 @ 204%

a 22 ■i* —Afternoon Sales.— 
Maple L.

•56 @ 98 
•to @ 98% -

1 WE ABB BECBIVINO SUBSCRIPTIONS

MATTHEWS-LAING, LIMITED
* P“ ®-*- F»« -----------

i he Porto Rico Railways 
Company, Limited

P. Rico. 
10 ® 73% 
to @ 73%

Can. 8. 
50® 33 

*15 ® 90%

to FOB
248% 248% 248 248 44

' 97% 97% 6,000
97% 98 %,0"0

APPles. per

: «Eiir.
turkeys, „

' Twin.
5 @ 103%

16 @ 104%

Gen. Elec.
2 @ no
Steel Corp. 

50 @ 56

Dom’n.
12 @ 279 
12 @ 228%

Dul.-Sup. 
^ @ 79%

Coniagas. 
50 @ 6 47

' H i-, IÏ
V Notice Is hereby given that dividends 

,n reepeot of the current quarter, pay- 
«25 a,We OD tbe 2nd of January, 191$. to
5.W» I shareholders of record on the books 

of toe Company e't toe close of busi
ness on the 22nd December , instant, 
have been declared as follows: On the 
preferred stock, one and three-quarter- 
per cent, being at the rate of seven 
per cent, per annum, and op the common 
stock one per cent, being at the rate 
of four per cent, per annum.

Dated 13fch Deceiriber, Hfl.
By order of the Board,

FIRED C. CLARKE, 
Secretary.

5,000 .
Authorised ,
Issued ...........

to toe extent <5^86 2* 3°Per°c^t"to« ^,n.!y ,be lemied on new property

a ay â^,sss«ws^sfasj'saai- w ss. •as
We recommend these Bonde as a safe Investment.

Fen Particulars oa Request.

DO.
Art*». Tearly Barata^'‘oZÊSSmC. Dairy. 

•3 ® 101

S. Pau'o. 
10 @ 181%

2,200
LONTV'N Dec. 13.—(C.A.P.l—Truth 

di sue ra ces Dr Logie’s scheme for com- 
"u’sorv military training. It says: 
■'CompiJ's^ry training would only

1,000Mli'lo"* M-v ffo-*b:-e.
A report Is current smong mlss'cn 

' j (V Workers In this city that on iimal-" |
gsmatlon is about to be compVtid ho- o"token the procession of young Cana- 
tween the McthrA'st Sod=>l and Morol dlans to top u. R. Neither the navy 
Reform and the Fred Victor end To- j nor the militia arouses enthusiasm in 
ror.to MethofiUt Mls-lons The obic-t nanada Both nroMems threaten to 
1» to he able to mere fully cope with toe as d'^ciit for Mr. Borden a* for 
down-town conditions. , ■ Jsir Wilfrid Laurier."

-,

• Per it.Railroad Earnings.
Pac. Burt. 

*13® 91..
C.P.R.
7 @ 240

Com.
69 @ 214

„ . Increase;
Soo. 1st week December ............... $ 66,000
Illinois Central, October...-.. *1,000,000
Wabash, 1st week December ... *22900
Alton, 1st week December..... %ooo

hay-
” — ££*** ® companyNiagara.

24 @161

♦Preferred.

I Bell Tel. 
«@148Hi

ill*

yifty carlo: 
•rlce- etc., a<l

z Bonds, 44246 .•Decrease.
ir

■Æ §1 r
(

-
'**■!-

m i

4

THE DOMINION BANK
Notice la hereby given that a dividend of three per cent, has been 

declared upon the Capital Stock of this Institution for toe quarter end* : 
ing 30to December, 1911, being at toe rate of twelve per cent per annum, 
and that the same will l?e payable-on the Head Office of the Bank and 
tie Branches on and after Tuesday, the 2nd day of January. 1912, to 
shareholders of record of 20th December, 1911.

The Annual General Meeting of toe shareholders will be held at toe 
Head Office of the Bank In Toronto cm Wednesday, list January, 1911. 
at twelve o’clock noon.

By order of the Board, »
C. A. BOOBRT,

General Manager.
V

Toronto, 17th November, 1911.
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