
and inteuded to supplonioiit prirnlo char-

itiea, havo quito a r itrary elloct.

—

That was not tbo intonlioti of rurhtiinuiit.

Howorer much mou might l)u (liapo.-iud touii iLo

indigent, it ia a qiicstiou liow iUr Farliiiiueiit-

bry grants should go. In some roapccts this

syatom may havo led to abusoa. I do not bu-

liere that >f Parliament knew this was tlio caac,

it^wouldldeiire to continue thogntnts. (Olicers)
I take this opportunity of staling, that every
one of those ostablishments roquircH lliat nu
investigation should bo hold as to its ullhirH bo-

fore any future grants be made—and that audi
enquiry will be instituted. (Hear, hoar.) In

regard *o the details of the estimates, it is not
proper for mo on this occasion to delay tiio

House by going into every particular detail, aa

every item wiM be submitted in aBcparato reso-

lution ; therefore, I may be permitted to draw
the attention of the House to one or two points

only. With rogt.rd to tho Militia, the oslirnated

expenditure is 15'iU0,0O() ; the vote required

$112,000. Under the circumstances, whicli my
friends of the lato (JoTornment could not con-
trol, ihe payment to tho Imperial (Jovernuicnt

provided for in the previous year did not then

come on, but did so in the first quarter of this

year, and swelled the amount by $liiO,ooo. 1

now proceed to state the expenditure for tho

iz months, and the income for the corresponil-

ing period. To one point, however, I lieg to

draw tho attention of tlie House—that isi, llio

sinking fund of tho Canada Loan . (»b,>crvo,

that within tho six monliis, !? 175,000, tho item

required, is inserted—that ia, the sinking fiiiid

for the year beginning the first of January, and
ending on tho ;5lst of December, I.4r,4. Tliis

was properly payable in the early pari of the

year, and of course it became necessary l.o put

the samo amount into tlio esliraatea, which end
on the 30th of Juno also, and thus tho six

months have got to bear tho charge of tho

whole year. I may remark tliat arrangements
have been made for the purchase of the bonds
required to represent tho sinking fund. The
total amount of the expenditure, by tlio esti-

matea, as brought down, i.-j $8,019, 7oi), in-

cluding the redemption of tho public debt.

—

Then there is the sum of $2,790,000, tiiat being
the portion of the Imperial (}iiarauteeil Loan
paid, and which was paid under the instruct-

ions of the Hon. Mr. Uolton ; that reduces tlio

estimates to $5,223,700. I estimate the receipts

to be $7,413,500, or less the India bonds
$4,477,500, leaving to be provided for tho sum
of $449,200. It must be satinfactory to the

House to learn the basis on which the statement
is made. I am happy to inform tho Hoiir^e thit

in consequence of tlie very marked increaso in

the trade of the country for the first (juarter,

the Customs and Kxciso show an increaso of

$590,000. (Cheers.) But this Increaso ia udl

such as will justify us, aa far as relates to tho

whole year, in anticipating a corresponding in-

crease. For instance, on referring to April, wo
see a decrease of $30,000. In prepai-ing tho es-

timates for the remainder of the year, I did not

think it prudent to depend on any continued

increase. We have the receipts of every item

of revenue for four months ; therefore wo esti-

mate it only for two mouths. In estimating

for the revenue from tho Customs and Hxciso

for tho remaining two monl'n, it is more
prudent to assume aa a basis the rttceipts of

iaat year rather than mako vaguo eslimatoa.

If tho importations during the last two montba
of thia half-year should fall short of those for

tho curroai)onding months of Isst year, wo
havo still a good margin to fall back upon,
and conseiiuently, my calculations will not bo
niateriilly aflecled. I shall now come to

another great branch of our revenue—tho terri-

torial. This ruveuuo will produce $300,000 for

tho half year, which is $75,000 above that of

tho correapoiiding period of last year. It ia

pro))cr 1 should state a few facta with regard
regard to tho Ocean I'oslago ; and tho

concluaioiia at which tho (lovernment
havo arrived. When the lato Poatmaster
General brought down his Mail Bill, it was
slated Dial a certain amount was due by tlio

American Government and a correspondence
was going on with reference to its payment.
Tho American Government claimed it had a
right, to pay the Government of Canada in the

same description of money that it is obliged

to receive ; ami held that Canada ought not to

expect to bo paid at a dill'erenl rate from other

countries f;airying tlio mails. This Government
felt it due to llie American Government and
the general interest of the country that the

queaiion should bo setiled on these terms. We
shall have thus to sull'er an annual loss in pro-

jiortion to the depreciation of their currency.

Wo eatiniato that tho claim realised will atford

us $rjO,000. Willi regard to tho sinking fund
for the Imperial Loan, I may say that the in-

tcroat oil iiivestiiieiils, and the premium on dia-

coiiiil, are two itoius ueceasarily affected by
Iransactiiins ro.jpeclin^- it. .\.3 that sinking

fund ia rciluceil, the iiilerestoii it neceasarily

(iimiuiMiie.'!, and llie premium and diaconnt de-

pend wholly oil th(i amount realized within

liny particular period. Tlio amount realised

uniiei' till! inalructions of the lale Government
givo 113 $1 iri,0O0 (luring tho ciirient half year.

There will be a furtiier sum falling witbiu the

year. The amount of the Impsrial Loan, not
actually redeemed, is only some X"340,000,

against which we hold India Stock for i;358,000.

We shall have to provide in tho catimatea of the

expenditure lor the half year, for a deficit in the

sum of $140,000. With regard to the provisions

for that amount, I do not feel that I shall be
called upon to usi; the House for any particular

.athority. 1 may state that the mode in which I

propodo to meet lliirf deficit is by tho reduction
of our cash balances. 1 may mention that under
an arrangement mado by Hon. Mr. Holton,

a sum of Ijil 10,(100 due by the Bank of Upper
Canada will be availab'.o in the month of

June, and tho remainder will bo taken from
tho cash balances. With regard to the estimates

for the year beginning on ,the 1st July, I will

havo to refer again to tho Imperial Loan. I

whifii amounted to .t 1,500,000 stg. Of this

."••louni, there was redeemed, in 1.^03, £600,-
000 Ktfr, leaviiisrlliesuiii outstanding i.'!)00,000;

in iHiJl, .t;511,H.S8 was paid. I had better

iiipulion that the Finance agents of the Pro-
vince, will! the ooncurreuco of tho late Govern-
ment, tliougiit it advisable, seeing our Indian
bonds wero at a consider.ablo premium, and,
probably, doubting if they could bo maintain-
ed at that ligiirc in the event of war, to mako
arraiignments for anticipating the payment of
a portion of our debt by means of thoso bonds.
Under IhU arrangement, the ,ium of £200,000
was anticipated, and paid off within the current
six mouths, and tho whole balance now out-

C


