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The chief caase of this steady reduction,saysen
English journal, is no doubt to be fonnd in the
fact that since the great financial collavse of
1878-79 general credit has been yuch restricted,
and speculation nas declined.

As to the causes of failuies, the Inspector-
General expresses the belief that the chief cause
is not a decreasu in the volume of busincss eo
much zs a want of caution in its conduct.
« Such a want of caution is clearly exhibited
when traders give » large amount of credit
recklessly, ot when they knvwingly catry o<
their business at a loss; and there o good
reason for believing that .nost failuves ace due
to one or other of these causes.,” It is true,
adds the Inspcetor, that failures are likewise
bronght about to a considerable extent by a
sudden collapse in a particular industry ; but,
with one or two exceptions of this character,
which heve not contributed wmaterially to ang-
ment the number of baskrupticics, there has
veen no sudden collapse in the trade cf Great
Britainand Irelan@ during the past year  And
the conclusion is veached thac the dimiasution
of the number of failures, while it by no means
indicates a couvdition of increased prosperity ir
trade, is the natural result of a greater devel-
opment of caution doth in giviog und taking
ciedit.

The tendency of the Baukruptcy Act, it is
claimed, has unquestionably been to foster those
yesults. Some figuresare given, sbowing the
character of iss working. The net estimated
total to creditors during the year was, uider
the Actof 1869, £3,248,342, and under the Act
of 1883 £7,766,521—a total of £11,015,¥53. The
working of the new Act showed a decrease iu
the cost of administration of abour onc-half,
aud in the case of estates over £700 of zhout
three-fourths ; the percentage of assetsconsamed
in costs under the old Act in estimates from
£700 to £800 being 50.16, and unde-the new
Act 10.80. This decrease in costs was accom-

panied by acorresponding incverse in dwvidends,
—T'he Monetary Time.

How to Treat Canned Meats.

The Armour Canning Co., iv view of the
recent cases of poisoning from eating canuned
meats, has issued a circula- giving sowe excel-
fent divections to consumers of that kind of
food. * In warm weather,” says the civeular,
¢ it is advisable after opening & can of corned
beef or other canued m=u*, to remove the con-
tents from the can, and, if not all consumed at
one meal, 2ot to renlace the meat in the can.
but to place it in the ice box, or at least take 2
much cave of it as of fresh or cooked butcher's
meat.  So ‘ony as the can is zit tight it matiers
aot whether it Le left at the poles or thie tropics,
but after the couteuts are once cxposed to the

air they must not be ticated with any less caie,
than would be heatowed on ordinary meat.”,

This is u sufe rule to follow with all kinds of
food prestaved in aic tight vessels, but it is
absolutely necessavy whe'e tin cans are used.
The action of the air upon the liberated moist-
ure of the tin is cften poisonous after it has,
been exposed long,  Much sickuess and much.
railing against canned goods might be avoided

. if this fact were more thoroughly understood.
—The Chicayo Jonrand oft Commerce,

Grain Elevators on the Black Sea.

The Russian Minister of Fivance, Lungo is
ut the preseat moment making a tour along the
nosthern coasts of the Black Sea, with a view
to selecting sites for the ercction of grain eleva-
to.s. As is well known, Russia has svffered
severely in the corn trade during the last few
years, owing to the compotition of the Uaited
States and India. On the spol the gioincan
be produced cheap enongh, but for want of
roads the pewants incura heavy coust in getting
it to tne railway, and when the expensive rail.
way rates are paid in despacching it to the
nearest poit, nothing of a mechanicat uature
exists there to ylace the corn on board the for.
eign vessel, The resalt is, that the cost of
trasport eats up all the profit, and the amouns

renching the peasant is so small thay he is be. -

coming wure and more impoverished every
year. To improve matters, a cothinission has
been appointed *o niag about increased fecili-
ties of ruilway transport, and the Miuister of
Fiuauce is cndeavoring this antumn to reulize
an elaborute scheme of elevator crustruction
which has occapied his attention since 1852,
In that year proposals fo. a monopoly were
presented by a Paris syudicate, headed by
Couut de Morny, and representing & capital of
a million stetling. The following year some
Americans joined the syndicats, and the capital
was doubled, but the Panslavist press denounced
s0 vigorously the proposed monopoly that the
Minister of Finance felt it unwise Lo oppose the
all-powarfnl M. Katkoff. He now proposes to
crect the clevatorz under government auspices,
raising a special loan for that purpose, aad the
matter will no doubt be settled without deley.
~ Enpineering (London).
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Trade Combinations.

Ceruwaia it is that Combinations are hecoming
very numerous among manufactarers, The
Nutional Stove Manufacturers’ Associstion com
prises most of the establishments in that liue
of business ; the Stamped Ware Association
regulates the menalacture and sale of stamped
tinware; the Bessemer Steel Company, Limited,
is a close combination of all the Beesemer steel
makers in tie couatry, with one cxception.
The following ave a few of the many national
associations of manufacturers that exercise
more or less control over the production and
sale of goods in their respective lines : National
Association of Wool Manunfacturers; New
England Cotton Manufacturers’ Association ;
Fall River Manufacturers’ Bourd of Teade;
Saddlery Hardware Association, Knit Goods

Association (Hosiery): Bolt and Nut Munu.'
factmaers’ Association; Tack Manufacturers”
Associations ; File Munufacturers’ Association;,
Cotton Sced Cruahers’ Associative ; Ruebber,

Manufucturers’ Combination ; Cartridge Manu.
facturers’ Assoviation; Awerican Silk \I:mu-
tactu 'ery’ Association ; Pottery \hnufncturcrs
Association ; Window Glass Association ; Bot-
tie Manufacturers’ Association ; Cofiin Manu-
facturers’ Association ; Jewelers' Guild; Gal
vanized Iron Manufacturers’ Association ; Butt
Hivge Association; Leather Belting Mana.
focturers’ Association; Vapor Stove Manu-
facturers’ Association ; American Wall Paper

IManufactmers’ Association ; American Paper

Manufacturers’  Association ; Steel  Finished
Shape Assuciation.

Sometimes an association will cover only a
pact of the conutry. Thus we have the West-
ern Iron Associution ; Western Nail Astocia.
tion ; Atlantic States Nuil Association. Wec.-
era Wrapping Aseociation ; Western Wooden.
ware Association ; Weatern Lumbeiman’s As.
sociation ; and Wostorn Cracker Bakers' As.
gociation.~Commereial Bulletin,

The Pirst Locomotive Bell.

“Did you kuow Captain Ayers?” said a
well-known railroad man to a friend yesterday.
‘¢ Well he was famous for two things. He was
the conductor of the first through train on the
Eiie from tidewater to the great lakes, and he
was theinventor of the bell-rope by which train
men signal the engineer. He was familiarly
known as Poppy. ‘Irains on the Urie, when
Capt. Aycrs was first employed, were few and
far hetween. Passengers never thought of buy-
ing tickets, but paid fares on the train. In
case a passeager was obstreperons aud refused
to pay up, there was no way of stopping the
train to eject him, and so people were fro-
quently carried from one station to another with
out paying anything for it.

**Poppy Ayers was ruuning a train between
Piermoat and ‘furner’s, which was the wes‘ern
terminus of the road at that time. 'The en-
ginecer of the train was a big, burly German,
who, like all engincers in those days, regacded
himself as wraster of the train, the conductor
heing simply a machine to take fares, One day
Poppy had been oothered more vhan usual on
hiz train by stubboin passengers, and bLe got to
thinking how he could establish communication
between himself and the engincer while the
train was inwetion, aud an idea struck him,
Whean ke got to Turner’s he obtained a sec-
tion of clothes line loug enough to reach from
thscrgine to the rear of the train, He tieda
stick of wood to one end of the rope and fixed
it in ine cngineer's cabh, so that when be ran
tie rope back over the truin 2ad pulled on id
the stick would be agitated., Theu he eaplained
to the engincer the idea, aud told him whenever
he saw the stick move up and down he must
stopthetrain, for there would besome onccen the
traiv who ought to be thrown off.  This in.
novation was resisted by the enginecer as an in.
fringemeat on Ins rights and the dignity of his
office. It was virtually placing the tain at
the order of the conductor—2 thing that could
not for a moment be tolerated. So when the
teain started he removed the stick of wood
that daugled near his héad and tied the rope
fast. Poppy Ayers persisted in tying the wood
on the Tope and the engineer pevsisted in jgnor-
ing Wis authority, until one day Poppy, after
tying the wood to the rope and langing it in
the eal, tutved to the engincer, and, laking
him by the throat, exclaimed ¢

** Now, you pig-headed idiot, which willvou
do, lct the stick alono and stop the tinin when

1 pull the rope, or will you take the d—dest
licking you ever heatd teli of 2

“Tie engineer weakencd and said he'd
mind the signal, and he did. Shorlly after
thet Poppy fitted a cow-bell in the cab and




