
THE COMMERCIAL.

The chief ca,îsc of titis sealy resttutiont, Rysati
Eîîglislî j9)tirti:al, le sus doubt to bu fosind iii the
fact that silice the grce.t fitiîaîîial coilapsc of
i 878-71) gciieri credit lias breni xiicli t*csti ictud,
and speculation nias% îcclinud.

As to the causes of faillites, the lnspeetor'
Gencral expressets the bcFef thrit the clîlef cause
le tiot a dcereasu in the Voluile ofi business so
inuch ace a wanut of caution iii ils conduct.

lSiel a waîit of cautionî is clenrly exlîibiteil
n'hen tra-lers give ;-, large antotît of credit

trocklesly, or wlcîî thecy knuwingly cairy o-
t'sieir business nt a los ; anti theve les gooti
rcsaon for lîcliet'ing tliat .nost failtircui arc lse
ta one or allier of tieo causes. " It Me truc,
adds the Insecter, tîlat <allures aie iikewise
bronglitaltont te a consitlerable extent by a
siidcln colla p.% iii a particuilar inîicstry ; but,
uith one or two exceptions nf titis cliaracter,

M hicî 1IL Ve net ContrlLtuted ilîatcrhdly to auig-
)tient the nuitiber of liaukîupticics, tliere lias
ùeen no siîddeîî collapse ii f lic trade cf Grecat
ilritain and Irelanfl diiriîg te past yensr Aud
flic caiicsitin is veacheci tiaz te dinliautioti
of the nuniber of failures, whîite it îy n mnusa
itidicates .1 coudition of iîîcrcased prosperity il,
traite, is the tiatural resuit of a greater durci'
opinent of catttioti dothiîl% giviig a.ns taking
ciedit.

Tle teiieiîey of the IBakiruètcy Act, it is
c:.aiîncc, bas liîîqîîcstiotuabiy becu to foster tiiose

r.'eults. Some figures; are giveu, sl'awing te
character of it t working. The net e5tinatrd
total ta creditors; durisîg the ycar waq , 'lissier
the Act of 1869, £3,1248,3412, andtisitder the .Act
ofISSi £7,766,821-a total oi £11,015,1~51. The
workitig of the nen' Act siîawed a ciecrease iu
te cont af admninistrationi of aboutr onc.lîalf,

ant inl thc case oi estates over £700 of tjiout

tiîre.fotnrths ; the peî'centage of -ust.scolisnu.ed
in cast enutier' the aid Act in estimates front
£700 ta£800 beig 50.16, and unde" ite n'
Act 10.80. Thistdeerease in caste wa8 accoin.

T Jhe M1oiîtliry Tinte.

l1I1w to Treat Canned leats.
'Pic Armio-r Canninîg Ca., le v'iew of ti'e

recent cases o! tioisoiiing frout eating cauîtied
ineats, lias issucul a circula.- givimg saine excel-
lent directions ta conuenra af titat kiatd af
fond. ~I J wirni weatiier-," ï-ays te cireniar,
-"it is advis.tble aiter opcning a cati of cortird
hec! or otiier canncd n2îaî, to reinove the caoi.
Lents <roui tîte cati, n'td, if tiot ail constîmeci nt
one mnti -tot ta reniace tue tuct iii the ca-i.
but ta place it ln t lie ice box, or hît least take as,
inucli of~ea it as of fresît or cookced ijutclicr'
niiezit. Sa ,ýong as the cati is ait tiglit i«' niatters
aot wiictiir it te ic!t at tîcpolecortctropics,
but after the contents are onice cxposced to the
air Llîey mueit vnat hc ti catcd witli aîîy le.ss cas e
thil wouid bc hcstan'cd ont ordinarv ineat.".
Thtis is a suie vile ta foliov witii ail kindsi 0i
foo.1 prescîvcdl iii air tiglît v'csscls, but le ise

ah).n;Oiteity iicccssiiy w'le -c tirs catis are usts].
The iction of titu air u'poil the liberateti mîoist'
tire of tîte tit is cfteti paisonotîs aftcr iL lias,
been exposcîl lotig. Mucli siekness aîd muet%.
railitig agaitist cauned goods iiiiglit bu ai'aideul
if titis <set werc miore tlnrougliy uidcrstooul.
-Tht. Chicntyo Jommrzm' a,/ COîmiîa,'ce.

Grain Elevators on the Black Sea.
'fliu Russian Ministet of Fintance, Euitgo i

et thte Pt osent mnitt ntakiîîg a totur aloîîg the
tta,'tiierîi coras oi tic Black Sea, witli a Vien'
ta selectiiig site.% for tîte ection of grain durva.
toa. As les weli knnwn, Risia lias sufféed
set"evely iii the corn tritdu iring the iast fuw
yena, otviig ta tlo .~oiipetitioii ot the U.%1.cd
States andi Iîîdia. Oit vie silo,. tîju giaisi cati

bu produceul chie.1p enoiigli, but fui' nit of
roatis te li tusiq iiîvîîî'a lieaî'y coz.t iii gettiiig
;t tfa tue raiilîîay, al:îi wnît the A),It-tîslvu rail.
n'ny rates aie paisd ini despaccliing it ta theu
ticarcit paits iiotiig of a iielailcai stature

,.Cdsts tliers. Lu lace te coin o1 board the for'.
eili vussel. lJ'lie resait is, tîtat the test of

tril isjmrt cats up1 aIl flic profit, anid ilieatit lii

re"-ciiiig lime pensatnt le sa tin lie is bu.''
comîiîîg usure aîtd muîre ipîezlc every
yeat'. 'lo ieiîp"o;.e nitattuis, a ctiîiiitîiesînt lias
hect apeoiitei t a h)iig about iticiî'eaeeî f.cilii
tics of rtilvzy trvitpoît, anti te îNiiter af
Fiisatce is eiîdcav'or'iiig titis attinn ta u.io
an eiahai..te sceite of elet'ator cc.iist.,uetian
wliicli lias ut'c'.piedl bis attenîtion si:iee ISS2.

lit titt té.ar prupo3ais fo. a inoiionnly wera
pî'esetiteîl l'y a lParis t.yliîiiate, litadei hy
Cotut (le Morny, r.iid rcprciseiiting a captital of
a illioni steiliiig. 'Thi folloîî'ing year :,ouie

Amctricanu ja'ited te syndîcatta, atîd te capital
n'as doîibicd, but tilt 1aiîth!ivist prcss denouiced

sa t'igaoîlsiy 1lie jîroposcd monopot y tliat tlie
Miiiister of Finantce <cit iL uîiwiee ta oppose the
zII.paûv.'r!nI M. Katkofi'. Ile non' proposes ta

C.-ect flie eict'atoin. tîtder gaver')iinuîit auspices.
raisiiig a specia toast for tat purjiose, a'id tie
miaLter wiii lia doillit bc scttled 'îitliotit dicy.
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Trade Combinations.
Certa~in it ie tîtat Coitiniatioîis are ltecoîtîing-

Vcry îîuinîerots alinoag iiiaiifattt1cr. 'T'he
Na.tional Storve MNatitîiacîirers' Associa-tion con)
prises nîoL of te cthilntti l tiat lhue
of business ; tl'u .Staiipcdl WVare Iss(,CiDtiosi
regtiates the în.iataetîirc ani sale of staiiiped
tiitv.%Ye; the Itesseiier Situel Comnpany, lýitlitcd,
ia close coiiibitiatioî o! ail the Bce>n.'nier steel

siiakc"s ii) te cotintry, itt otte exception.
The <oilo'a itîl arc a <un' of tlic tnany ntationial
atzociatizins cf miantufacturera tat uxercise
tiiore or less catîtrol aven the production aiid
sale of goods iii tîtuir respective lisses : National
Association ai W~ool latitifactiti-rs; 'New

îtlnlCotton u~fatîes Associatint;
F"ait Riv'er IMlanitfactunvers' Board of 'l'ide;
Sadl.iry Hantic'arc Ass~ociation, JCii't Goodi,
Associaioii (Hosici'y): Boit antI Net NlLtt.'

fa.cl.îîî crs Association; '1ack Mîîfcîrcs
A'.sociatiotis ; File Maî,atie,'Associationî;
Gottuii Sced Crua.-lîcre' Associastion ; ittvber.

facturera'2 Association; Ainicau i 51k '&\ainu.$
i'actu 'cen' Associatiotn ; Plottcry Nlait.ctitrcrn'
Associati ; %Vintion Gl2s Asso(:izItiotu ; But'
Ce 'Manutactîture' Astociation ; Collin lMatiii-
facturer2' Association) ; Jcwclers' Guilti; Gai.
î'anizcd IroinMîîiatîes Aittciatiait ; BuLL
Hîi'tgc Association ; Leatrter BelLting M311a'
factis'c's' Associationi V'spor :iloî'c Manu.
fatturerl' Asftoiatioîî ; iiieriqc'ai Wall palier

Llantifsetures' 4sniatiau ; Aîuic'ieaîît Paper
Ma:iifnctîres' Asociation .SV.ei l isit

Slia':eu Absucialiou.
Soîiictisnes ait siociatioî nuill caver only a

part of the çol'autry. Thes n'a have tlîe W~est-
cris Irai Association ; Westevîî Nîtil Astocia'-

tMois ; Atlantic States Nuit Association .Weir.'«
cr.i Wrt.î'pitmg Astoolatîon ; Wesiterit Wooclen.

n'aro Aesociation; %"t'eifern Luinbeiniaii's As.
eoeîtjoi ;aud ~'etenCracker IlaLers' As.

The Flrst Locomotive Bell.
i)id yeni kttoiw <3aptaisi Ayer-s " eais a

Nvcl-i.kowui raiiroad litait ta a fnicitd yestcrday.
l Weil ho ivas fauilous fur twa tliings. Hc wasi

te cotîitictur ai the first tîtraugli train on tîue
Es iu ftuiti idewaten to the great lakes, anîd lie
n'as te itîrentar o! tua i'eii'rope by wlîiclî train
iint signai te cnincer. Ile %vas fainiliarly
knowil als ?oîtpy. 'lrailla ait te Erie, wltcn
Catit. Ayers n'as fitrst etnployed, were fen' aiud
fat' letw cci. i>as3eetigers ieerrtiouglit of bîty'
iiîg tickets, btt paiti tare on the train, la

cas a asuagr 'asobsnetcrneatd reiuscd
ta paytip, tîmeru n'as noa way af stoppiiîg tbe
train ta ejeat Iitiit, anti so people wcre <te.
qîietttly carried <t'omit otie stationt ta anoter Nvith
out lîayiiî siytliig for it.

- Poppy Ayets n'as rîining a trai betwcen
Viertiioat atîd 'ier's, w'iicli %vas tîtu western

te'rmîinus o! tue roand at that Lime. The en.
ýiiieof tlie. tr'ait% n'as a big, buniy <iernan,

hîIo ke ail cagineers iii those dC.YS, regarded
Ititilskl as of.iti'a the train, the condittor

iîengsittiya naitnetatae ars.One day
Iloppy hll be'î 'otîîcred marc .lIsu useat an

is traits Iîy sttihliotn p.îssentgcrs, andi l! got ta
tlitking ion' lie couud establisit communtication
btwccnti laiiinstf aîtd tlis etigincer wite te
traits wd's inii ittion, aud ait idez struck hlm.
Wh'ltai lie got ta T1itriier's lie abtaiid a sec.

Llon oi clatîtes lise long eitoughi ta reacli frnt
the~ cigiute ta 2ie rî.îai Lte trai. lie tied a
stick ai Wood La ot enid oi te roll' aiud fixed
it iii tie engiitei"s cal), so tîtat n'liîit lie rami
tite rope baci. over te tradin and pniled on .
tîte stick îî'aîd he.agitated. Vie'n lie ctpiaiseîl
ta t, etigicer the hca, aî tlad lm n'iceer
lie sa' te stick ioarupl aîîd down lie muet
etoptîtetraiîi, for tucre wotiud iesoîtiie anoc i tue
tr.iu -. Ito ouglit ta bu tiron off. Titis iii-
ntovation n'as îi,istcd hy Lue ungiticer as ait iii.
fritigceiat oit lits riglits anti tue digtiity of ]lis
.fFicv. It was virtnaliy p'.acitig tlîe train at
thte csrdur of tite coudlttctot'-2- tiiig tîtat eould
tiat for a mtontient be tolcuted. Sa nt te
t.aiutà stanted lie rcmnored te stick o! Wood
Limat datîgied sitar lus Ite'd and Lied Lue rae
fast. Puppy Ayeiýs persistud itxtyingýticwrod
ait the -elle 'aîd tîtuicîeer persistcd iii igtîon'
liu- tis atzthority, until oite day l'oppy, atr
Lyitg tilt woatl ta tue rope and >.aîîgilîg it iii

the cal , Lutiled ta tîte engiticer, andt, takiîtg
llitii ly te tîtroat, exclaiîîted i

" Not, you pig.licacled idiot, wlticii wiillyoîî
(la, et Lilt stick aMort and stop te tînut wiet
1 pull the tope, or Nt'ill you taise tlîc d'-dcst
iickiiig yoît cver lie.t d teli of ?"

"Ti.-& ongincer wcakcteucd anu eaud lîed
mntd te signai, and he diii. Shortiy a tcî'

tittropýy ittcd a ean'.bei in tue Wb sud

1016.


