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uy* n irsit ieing furllrand tinrely informiation on -Il soirjects touching
Inee rterns, rscussirrg these topres edtonaillyanid invitinrrg(tdiacira.

$ion hy otirerx.
Esapecral prain.% -%re taklen to meure thc latest arnd mort tnastworthjm-

ket rjrrota!itrs front various points tlrroughout tire world, sonas to aW.ord te
tire grade in Caitada information on whicil cri rely in itaoperatioris.

Speci.ri c et,pudtltS in localitics or imprtantrrce peseint un accurate
report saut ontl- of p.rces and tihe condition orftie mairket, but aire of orirer
squatters t-PeM&&Ul iterettfl to our reaIer, Buot corresporrdence is not
orrif welcotre. buta ks in'.ite fcorni au %ho Lave any information te coin.
municateor 'rabjects tu dsscus retating tu tIre traite ut in anywayr affectins
it. Eren whers we rnay nos lre aile to a8rre vin, tire writcrs we wili nive
dtanfair orrportunity for farce discwrsion ns rte Wet snessof lictting
thetrir. Assy items ofintm iret are îrartitulrli lu îested, for even if not
cf grerit Importance individrurdIl tirey contribute te a fosnd! of Information
front wlricl general resuis arc obtagrnel.

AtIivere wili rarcrive crireful attention an ir.] rm tresarment. We
norCd 11ot Point out that (Or rasif thc CANrADA LuXttrarsArr, Watts Iti ripe.
datI ctris ritrerider%, % naut onl)y an exeeptionslly tood mnedium for securing
1sibiicity, laut jr isndjsîrerr'au, for tho'e wto irciod bring thernielies trefort
thre notice of thazt r.I.r..r Sîrec.iliattetion isiar mn te " WANrTu) and
" Fri SALI'.' adherti.mets. whir % ilt 1,- nrrseet in a conspiciuos. pri-
dion -.it thre unifurnr prrce oit s cents pet itn caci insertion. Anmno.e
mna it ibtis cirrracter Wall be surbjct te a discounrt of 23 per cent. If
oariereni for four ,.uccensive issuoes or longer.

Subscribers a fin(d the Ualaianoonit tirer' 1aay fur rte CANAtA Luira.
itti55tAti 6 osr tsgilata omjrre aith i, %îuvlse te tirent. Thete la

,sotoindr a ass tire traite, or speçiirlly irtrerestel i ji Au .nhe ould trot
be usr nrr liai, tiros obtaining tire prescrrit berrefi and aid'irg amI circour.
irgrng os tu rendcr i ern mure complete.

PROELENS 0F THE TRADE.
THEîi. rcc.cnt fitilurc of G.all, Anderson & Co., of this

city, lias served to, miakc barc soaie of the weakncsses,
titat have lîtncyconhcd tic lumiber tr.îde of the coutry
for antîmiber af year. AlItof direct liabîlities aggregat-
îng $59,ooo carries %titli it sccral c>bious inférences;
anti w~licn to this ainotînt is addcd a bank indebtcdncss
Of $93,000, tu secttrc wilicIl thc best assacts of the cstate
Iliai been prlilgC(I as collatcral, pcrlîaps it is not surpris.
ing that the dividend paisl t0 tic direct creditors does
flot ex\cccd ninecen andI a-lralf lier cent. Tire assets of
thc estatc have becti sold to Mrs. Gall for $1 1,552, shc
arranging the bank clait» ani paying the preferrcd
claiis andI liens.

Siaille of the ctcditors are disposcd to dispute thie
clatîti1 of the bankls, brît il is nol known of any iegal steps
betng uaket iti that ditrection. llanks tisually look out for
tlîctîises, andi tiakze sure of the nicthads tlîey a.lapt in
ulealing witîr a1 u-tsîtrrter. 'ritc position of the ordinary
et-editor ts flot likely ta le lerd I)v thc safeguards tliat
the banil layts liold of ta) îîakc itsclf socId, but in Ibis
respect it is otîly aliother case of "'the dcvii take the
hindinost."

NN'herc flic tretittor la tmorte fretitcntly auislcd is in the
faise inipîessîutî lie ubtirt.ît (if the .îssets of the debtor.
lic stceps inta il cîtsttirut.s !'hopî anti lie es around Itutu
a 'asî qttatty tif iillt.tle tîrac.11lîîîry .111tl StoLk in var-
iotis conditionîs of msanttfactture. lic iooks int the
yard aîîd there secs iuilcî lit) tiiottsinds of ect of
iîber. lHc clmtes jt tue off-liant concltusion that the

assets arc abundant anrd lie cannaI rtin nucli risk in
iiî.akitg a sale of$2,ooo or $3,000. As a limirter of fact
the wlîole cotîcern iiîi.ty be hyý,Istîiîeî..ted ta the baik.

Thie liabîltieis ofGii, Andlersont & Ca. arc rcprescnted
in fifty-nitîc aîîsotitt. Tiiese are tliviîicd as foiiows:
Eiglit tincler $io00; elesctî fram $100 to $300; seven,
$3oo t0 $5oo; twve $500s to $î,ooo; cleven $î,oooac ta
$2,0o0; fotur $2,0oo ta $3,000; fotir $4,0o to $5,000.
Nearly ail the lead;ng hiîber rirmls bath of city and

country rank on tue estate. 'l'lie insolvent ftrtin vas ai
coturse in butsitness 011 i coisiderabie scale; hut (lacs isot
an atialysîs of tue liabilities, iii tire lîglit af the informîa.
tn t lat is îiow in creditars liands, inchucate tiat credît
n'as given n'ith ; piodigality that i. auîttulc tue botînuîs
of sale trading? W~e suppose tue reason for titis is flit
liard tal scck. 'lie size ai tiîc list ai creditars is cvi-
detîce tîtat tise oapportulsîties for buying wcrc not fcrvaîîd
ir bctween. 'Fhcy cottît anly hlave servect as a feetier
ta overtrading bccasîse of the easy roaci îîcy ftrnisicd
ta secuire creclit. Ail wcrc afixiatîs for tracte ami, as a
proininent ltîtiberiîi rejiîîarkedi whlen dîscîissing îlîîs
case, wiîich lte Lu.NitM.%ANl lias taken sitiîply for the
pitrlose o! iltstrating ils rcîîîarks: 'iifliere is no lutuber-
îîîan but whiat lias saine hles oi stock lic is solicitous ai
sclling's if lie (tocs flot inake tue sale, comtpetitian is s0
keen, soiecne else wvill,atît risks are taken against aie's
own bietter jtiiigînlciît."1

In a word, ton, matiy îîîn are crîgagcd in lte Inuber
business, ami >'et prabablythcre lias been no lime inl the
Ilustory ai tue tracie, in Toronto at lcast, whein s0 little
capital svas secking investîrent in this direction. WVrit-
ing in the ternis ai an interview on the Et.t page, il can
hardiy bc said that Toronto lias a wholcsalc trade svortiiy
tlîe naie and coir1tuucfl-uraite witiî tue importance and
magnitude of tue luîiber îndustry. A large business is
nccssarîiy cdone, as the inetropolîs ai the province il
corald îlot %vcll bc avoîdcd; but it is a brokets tradte, div.ici-
ed amlong tîbat wvlolesalcrs there are, ani ariny ai com-
mission men and the mnilîs. Anyonc, if lie bas tue
tnioney, cani go direct ta the tiilîs and buy a carload ai
Iuiiber assou'teu ta îîîeî lus partictîlar requiremients.

This inalter ai ignaring tire iiiiddienitan aîsd buying
direct from tue producer is ta saniîe extent an evolutian
of îîresenî.dlay business îithiods in utltiost every line ai
trade. Whethcr tise ciiect on business in gencr.tl is
beneficial is open ta seriaus question. It takes away
from the manufacturer tue advantage gained in having
lus accounîs in comp.rativcly few liands, ai ishose
financial standing lie cani more readiiy be adv.iscd and
know. In its stead be multiplies lus accounts and the
expense and labor ai loaking afier thiem; and if bis eggs
are nui ail in anc basket, the niany in whicii lie bas
placed thein are t00 oftcn made ai exceedingly ffltnsy
materiai, and in to0 mnany cases wili not carry siafcly
what isin thieti. Rclatively the sanie general principles
apply ta the luinber trade, whilsî special and particular
conditions govemn its operations.

One resuit ai banishîing tue yard tr-.de at any nmarket
centre, is tbat there is no standard systeci ai inspec-
tion. Il inust always be sa wiîcre eaciî nîili iurakcs up
its own particular lot ai tumber ta suit the particular
acuistoiser. A nced of inspection is a necd huat ought
nat ta exisî in tue lumber tracte, and ane that is flot con-
ducive ta the best interesîs of the trade in its entircîy.

Difflicultv in regtilating prices is likeiy ta be expert-
enced whcrc the yard systen'. is abolislicd and lumiberis
cistribtîd <rani tbe milîs. Thîis bas been the experi-
ence for saine tinie in tlie yellow pine market ai many
ai the Southcrn States, svhere tiiere is na cohlerence
ainong the trade; everyone boys froin the miii, and each
muull lias its own price. It is clairned, awing ta tue '.ery
iie prreiucing fildc in tiîc souilla and tue want ai con-

verging points for siiping stocks, tuat iiese conditions
cannaI ]le avoicd. 'l'ie clisastrous effect ai this uine ai
operalians is r.evcrtltcIess ftttiirgly illustrated in these
southern conditions.

WVlîerc thera is fia nmarkct centre for tue carrying ai
tue vartoits proclucts af tîte v.ar-ion ii îills,.aîd distribution
goes out irain nu place in partictlar, the intercsts ai
inilînien arc psejudiced ta the extent îiîat îhey dua not
succcd in placing before thc tradte gcncrally the full
produtcing strength ai lte iiîis. 'te canstînuer is
nccssarily at a cIisauivantag- w.hen n'ithotit a centre tu
wliicli e îîray go for tue different varieties ai lutusher
Iluat Iris business ni.ty require.

How fair these conditions have been a factor in the
prescrit disorganization of tracie in Toronto and serve ta
expiain the cause ai tlie lasses susîaincd by lumibermnen
lîcre and ciscwhere, is a point on whicli tirere is perhaps
a division ai opinion. WC -arc ikcly ta relurfi tu the
quiestion in a fututre issue and ne shail be glatd ta
liave lte luinhernien flucniselv'es "speak out" thraugh
tîtese coluirîns, svhicli are open ta ail.

FORESTRY IN QtJEDEC.
A CORkENtl'ON 1îh-NT, Writiîig ta a local journal, plcads

for greater forcstry preservation in the province of
Qtîebcc. 1le notes su'itl approval tr silps taken b>' lhe
Onîtario Governosent in appointing a commiission 10

enqîtirc ilîto the tîîctlîods éanti expense of inaintaining a
iorcstry reserve in tbis pîrovince anti lopes that the new
Conîîîîiissioner in Qttebcc "rviii addrcss liiseif 10 the
îîrob)letîî aiforest conscrvatiani." An.atteilîlpt,iti ppears)
%vas înacie tinder a former admtiinistration t0 inaugturatc
a systcîn of forcst reserves, bîît it never taok any active
sltaix. "TheI)re wcre timier license," wc arc tolc], in
t89o in the tppcr Ottawa agency, in round ittîmbers,
2 i,000 square miles; iower Ottawa, 6,oaao; St. Maurice,
si,ooet; Saguîenay and allier eastcrn agetîcies, i9,oo0;
in ail, 57,000 square tmiles. About 3,000 sqttare mliles Of
the above have been abandonedi,an(l there arc i6,oao
square miles tupon sli nn opcrations have been miade
<turing the last five years.r Ail tald, tiiere is 38,000
sqtuare miles of territoty uncler iiccîîse in tue province
of Qîtchcc, upon which marc or lcss ltiberiîîg is con-
stantly carricd an. Not more tlîan ane-haif af îliis is
pine-producing, and tue reîiiaintier is -largely sprîtce.
"The comparative value of tbc Upper Ottawa, ani tlîe
River Rouge. in Argcntciul, bath about cqîîal in area,
can bc jttdgcdl," says this correspondent, "lby the fact
thiat anly 3o5 mtles have been relinqtiislied in the typper
Ottawa, agency, wthite 3,674 tuiles have been rclinquislied
in tise agencies east of tise river Rouge. If any Ictive
effort wiil be inade toviards prescrviîîg aur white pine it
should be dirccted to%%ardsthc L'pîerand i.owerOttawa
agencies of 27,000c square miles; b>tt il is fair ta assume
tat scarceiy baîf of îlîis area is pinc-bcaring, or svlfat

luînbermen cati a pine country."
On thts data it inay nat lie possible la caicutlate %ery

closcly just the tinte wlicn tlîc foresîs of Quebcc %viii be
~shorn af their pressent tiniber wcaltii, but each year
tindoubtedly brings that tinte neaier. It is a hopeful
sign, under tliesse circumsbtances, ta flnd tîxose interested
in the lumber afTairs of Qucbcc gir-ing Iliauglît ta the
question of farcitry preservation, and we inay wish îlîat
the Provincial Go,ýernincnt, which lias need ta conserve
ail the weaith possib!c ta itseli, wili give practical effort
t0 tue suggestion ta looak with vigilance after this imipart
ant source af wcalth within ils owvn borders. This pro-
vince wvil watch uitli interesl ils movetncnts.

Foreslry to-day, as wvc have pointed out in these -al-
uimns beore, is a question of praclical importance ta
every lumbermian, besides baving a distinct national
bearing, and chat Governitient which aimus ta tuove
wisely alang these lines, wili bc inoving for the future
gain ofi ts people. Il is ;uleasing ta observe that the
able paper by Hon. J. K. Ward, ptîblîsbcd in the 'May
LUMIDERMAN, is having no striait influience in creating
îhought among aur eastcrn linbermnen concerning this
miatter. ___________

A LUMDER SUIT.
TUF case of Simpson Rennie against Brown and the

Uttersan Lumber Co., ivhich has been in litigation for a
considerable tiîne, lias at last been settied by the
Supreme Court, judgîuent being in favor of the plainiff.
Tire Utterson Luînber Co. is conipascd oi J. W. Lang,
ex-Aid. W. W. P>ark, Jaines 'rodhunter, Win. Mitchell,
ai Toronto, and MNr. Stecle, of B3rampton. The pro-
perty of the company consists af a large sawmili on
Mary's Lake, Muskoka. Vears ago tue awner was
Robert Brown, ta ivhom Simpsonî Rennie, a Scarboro
fartinera laancd $z,5oo, and took a mortgage on the iili
and adjoining eighty acres as securiîy. Long afterwards
iwas iouîîd that the martgagc liad accicientally oinitted

muention of the miii, and as tue land %vas worth litîle,
Rcnnie would ]ose his moncy uniess he could inake the
inortgage apply ta the rail]. The omission occurred by
reasan of the fact that the miii stands on pasts in the
lake and docs float touch the land. B3efore the Toronto
mnen bouglit the pro perty Rcnnie says he gave them
notice of bis dlaim, but lte niuil %vas part of a bankrupt
estate about i1888, and thcy boughit it froin the assignee,
R. H. Gray, af Toronto. Rennie ivas succcssful in bis
action ta hold the miii on the inortgage bWfoe justice
Falconbridge, again in the Court of Appeai and again
in the Supreme Court. The couts, it is said, now
amoctint 10 $3,000, or more than the mortgage.

ittNg, 1892


