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otiler period of the year, the wiiitar stock
being tien prepared and shipped for dis-
tant European and Asiatic ports and for
tuhe interiors of the countries importing.
We havo befre lis the latest and most
-eliable statistics, not accessible ta ever'y
on e, whichl are here prsiented. Up ta

ithe ied of August the total stocks of
crude ail arc estiiated at 4,800,000
barlCs. 'T'le qîuanitity shipped fron tha
ptroducing region during tiat month was,
1,655,650 barrels ; whila tue dailypnduc-
l ion (Sundays inchided)was 43,230 barrels
of crude ail. We ail get so accustomed
ta looking at large totals in priint that
the iind is apt ta get conîfuîsed, or ratiher
fails ta grasp the enîorimous poer of nun-
bols. 'l'o take a more familiar' illustration
of this-great product of 43,230 barrels a
d ay, let us reduce this bulk ta " car loads,"
and wc have a total of 700 (seven huîndred)
cars required daily to miove this quantity
froi the oil-producing areas ! And, taking
twenty cars ta foim a train it is shown
[hat it retuires nîo fowcr thian tlirty-five
trains pier day of twienty cars cach ta
imove off this cruie petrolieui. This
enoirmotus freigit taxes the carrying
piowers of' a mnmber of railway lines
fromli enisylvania ta the diffleent
points on the sea.boarid, wience the
crude oil is carried. During the iionti
tnder raview, Ncw York took 706,965
harrels Pittsburgh, 319,065; Cleveland

4121,221 ¯Philxaelphia,80,277 i Boston, .i,-
0.16; Baltiiiorc, 30,5,18; Richmond (Va.),
2,M7 and oter local points, 45,982,
inakinig the grand total of the ionth,

1,655,651 barrels. 'lie largest portion of
this production is mansufactured into re-
Iined, but a coinsiderable quantity leaves
the A mcrican stores in a crude state, in
bulk, forGeraîiany, France and Belgium.
The Governments of those couitries iav-
inig placed a duty asn the importation of
Aierican refined oil, but allowing the
crude ta enter frec of duty, (thereby ta
encourage the hone industries by home
r'elining), Anerican shippers aie largely
eigaged in exporting ithe crlde article.

Ihis policy is also profitable ta the foreign
cotintries iaied in another way, for the

r'esidnuum after the distillation and abstr'ac-
tian of burning ail is utilised for the
nanufiacture of parafline nwax and dyeing
iaterials suci as shades of mînagenta, &c.

OTUItiR ou, sTATisT'ICs.

Ta crcle ail is drawin fromi the pro-
dueing Wells by about tivelve pipe-line
companies, whici have spread a network
of pipes on and under ground connecting
with lige i-on tanks iii which the crude
oil is stored. The oil is, of coursc·forced
by engine power, saine of the companies
psing steam enginesof )69 horse paonen

to piropel tie greasy ilid. During Au.
gust, those conpanies combined received

-1,349,270 barrels, and delivered for con-
sumiption ta the trade, 1,631,255 barrels.
The companies charge 1,J cent per barral
for every fifteen days they iold the ail,
and deduct for I shrinkage " and waste a
certain percenitage. Certificates are grant-
ed ta the liolders of petroleutm, a sort of
warehouso receipt, and those certificates
are bought, sold and speculated upon at
the ail exchaiges in Oil City, and Titus-
ville Pennsylvansia, and in Nzew York.
''he bulls " and " bears " fight terribly
every day over these certificates, the
price rising and faIling, often 8 cents ta
10 cents per barre] in a I'ew lours. J ndeed,
it would appear as if the gambling ele-
meits of the old "gald raom " in New
York iad been transferred ta the oil cx-
changes. We have alluded ta the varions
causes whicli, taken in combination, are
liekd ta affect the price, and lience, ta
illustrate our subject furt.hir, we mnust iii.
flict more figures uipon ie reader:

Nuluber of producintg wells, August........ 9,884
Welli ii process of diillig ... 185
Wells coileted . . . ....... 186
Wl'ells beinîg preimred fori drilling. 4 ....... 213

These figures illuistrate tlie vast magni-
tude the Aierictmi petroleuin trade is
assuming, especially whien it is remen-
bered that the total number of wells
pump ing two years ago, was but 6,000.
And further to illustrate the vast inerease
of tie stocks of crude oil ield in Penn-
sylvania, and tie progressive nature of
the business, it îmay be as well ta quote
fron oui statistical suimmary:

Stocis hldi in- Barrels.
Jî y, 1870....................................... 321,840

1871 .................................... . . 11,220
1872...................'.... .. 900,229
1873....................... 1.133,620
187 .. ................................. 2,270,170
187'............................... 1,386,720
1876................................... 3,320,72G
1S77....................................... 3,004,72S

" 1878........................ .............. 5, 3] ,000
CRunE A Ri aEFINEn rtcEs.

It will strike thic veriest tyro in statis-
tics that such an advatnce in the quantity
of oil produced nust ]lave a disastrous
efl'ect uîpon prices. Whilst admitting that
the consuimption of the world is annually
advanciig at tie rate of about 20 per
cent. eaci yeair, still the producers con-
trive ta keep aiead of the world's require.
ients in this particular. Thus, while the

average price cf the crude article, vas in
1876, $2.73 and in 1S77, $2.45 per barrel,
it is nioi quoted at fron 80 cents to Si

The year 1875 is remarkable as the great
flowi ngwell" eiod, wiheii the "great gtish-

ers," often of 1,000.arrels-per-day eic, poured
forlh " oil like water,

cents par barrei, and front May ta A ugust
illictiated abetween 93 cents aiid $1.05.
Yot, in the face of the enormonus stock of
4,800,000 bartls of crude oil, and a reces-
sion in, values fromi ain average in 1877 of
$2.45 ta 82 cents in Octobeor cf 1878, the
drill is still kelt at w'ork, and tei produc-
tiai stimulated, sa that vory msnany large
tanks have ta be erected for storage. The
evil effbets of tiis " mllaking haste te
be rich " -is net only sean in individual
embarrassinents, but, in the aggregate, is
a great national loss, and, taking a very
liberal view of tie position, il may ba con-
fidently stated that a sun of no less thani
from $13,000,000 ta $15,000,000 will be
last ta the producers by the fall in the
price of cruide in 1878, being tub differ-

nce of i ie price paid by the foreigner
for oil in 1878 over P877. lin sympathy
with criide, refined lis also falles in Newî
York to about 9e cents per gallon for
export ; and nlotvitistanding these dis-
astrois drops in prices, the exliort has
nL tiis year iicieased ini the saine ratio
as ii former yeairs, possibly owing ta the
desire of holderls abroaad ta work ou' exist-
ing stocks, and the soundness of te
comnnercial theory, that it is liazardous ta
buy in a falling niarIket. ''lhe imiense
developmsent thte trade lias assuined ren-
dlors it impossible for any I ring " ta nani-
pulate the market in the United States;
foi- were a company foried witht sufr-
licientt psaid-usl capital ta purchase
and lold all Lte existing stocks for
a rise, the driller, supplied with finds,
w'ould "rusi tinigs " in lis usual
friaitic impîietuous imainer, and LItIw out
atnother deluge of the green viscid fluid.
'J'le trade mssust, peroice, riglt itself;
prices iiust drap and drap until the " en-
terprising producer " is starved out, bank-
rupt in puise andtl credit ; uttrily stiripped
of lis last dime before a mar hopeful
change can occur. Tie situiationi is indeed
gloomy for the liolder oai o], for the very
storage accotnt of 2,2 cents par barrel

per moth, added ta the interest oi the
capital iivested, mnlakes it a serious busi-
niess. ''le bulk of the foreign retining is
aver for the season ; cvery nsook and car-
suer of the home United States market is
filled ; and, despite tie enornous stocks,
the driller keeps seeking " pastitres nen "
for the prosecution of is legitiiate caul-
ing, as le tarins it. Opinions. vary very
muicli as to the probabilities of the immsînie -

diate future, or of the intteival. betveens
this fall and next suiimer. Lany hol1d
that tise lowest depth lias not yet been

attained, that the crtde ait.icle muîsst still
recede, and that "botton" will noL be
touched before 60 cents per barrel has

been quoted. Othsers, again, adhere to
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