
in iM!i r 1'vr"

w- .

ImMi fir^ «(% lull filltti if % 4«ihK l«i)|tk t|i»t

Tmur PwlitiQiwm omm* nqMotf^^ 1^ l«»ve to o«U Yoor EM^snoy'i attthtim

<»A)M»«Mfii|)iii|it^ JIW^^ ai* tin Trwit unilmMing A period o#

tmrnty ycidMi'
'

Th« inaUlity of the Tniat to meet ita engegemeato iadtioed yotw I^Httonen to

inquire iirtDtlieateteofitseffiiira Mdthe result of their inveetiMtkm Hee^eiMi'vinced

them that unhMa Uw Oovemment wnd Legialature oome to their relkfduring the pteaeot

Seaseian, your P«tition«ra will be expoeed to most serious losaei.

The Quebec TUropike Tnvst is uot a private undertakiug managed bj* parties

having a pcouniaiy interest in the sMune, it is a public undertaking whose real and

personal property is vested in Her Mi^esty for the public uset* of the ^vinct and

wjbntnisterad by tht fixeoutive thmiurh Trustees who have no material mtenst in its

prosperity and'ove.' whom the Bond Holders have no control whatever.

The Jdemtmindttm will show that at all times the Government have assumed the

management of the fkffkirs of the Tnnt nnd allowed no discretionary powers to the

Trustees and heeded not their remonstrances, when warued by them that the new and

teneated burthens imposed by the Legislature would ruin the credit of the Trust; it

wnl ihow likewise that the Legislature has in sevend instances, by giving undue pre-

feMffitces to Debentares of a posterior date and by ohamng the North Shore Trust with

th^ payment of the £40,000 spent on the South Shore ltoad«> deprived your Petitioneie

of fM|ttirad rijI^teAtid <wuBed great ii^ustioe.

jdn periismg tlie ordinance establishing^the Quebec Tuminke Trust and the sevend

«^ that were passed up to the year 1867 x our Excellency will observe that from i^ar

t) year the Legislature nave materially reduced its revenues by granting exemptbns
and privileges m favor of the public and by repeatedly lowerins the Tofls, whilst on
tlie other hand the roads were extended and the debt increased, until the length of

the roada placed under the control of the Trust amounted in lbo7 to 150 milet, and
the Debentures issued had reached the sum of £126,000 of which £16,000 were

appUed with the sanction of the Legislature, in paying arrears of iuterest.

From time to time, as is mentioned in the Memorandum, the Trustees submitted

to Qovernment the annual deficit in its revenues, as also its gradual increase, but their

representations wvre unavailing luid they were ordered to go on with the roads, thus

establishing the fact that the insolvency of the Trust was owing to the acts of the

Executive m pursuance of Legislative enactments.

Such has been the confidence of the public in the Bonds of an Imititution entirely

mider the oontrd of the Government and Legislature of the country that a lai^ por-

^QttW-theai'wwe bosq^ t»p ul a premium and that upwards <^' dt30,000 have been

invested in them foy benevolent ancl charitable Institutions who never suspected, when
placing in these securities the mite of the orphan and the infirm, that Government

after having brought rum on these public works by its own acts, would avail itaelf of

th« letter of the law to exonerate itself from all responsibility.

Under these circumstances your Petitioners hope that the same favor that was

extended to the Holders of the Upper Canada Turnpike Road Debentures, the total

amottnt of which, nearly £800,000 was paid by Government, be extended to them.


