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Article 9
ORDINARY AND SPECIAL OPERATIONS

The operations of the Bank shall consist of ordinary
operations financed from the ordinary capital resources of the
Bank referred to in Article 7 of this Agreement and special
operations financed from the Special Funds resources referred to
in Article 19 of this Agreement. The two types of operations may
be combined.

Article 10
SEPARATION OF OPERATIONS

1. The ordinary capital resources and the Special Funds
resources of the Bank shall at all times and in all respects be
held, used, committed, invested or otherwise disposed of entirely
separately from each other. The financial statements of the Bank
shall show the reserves of the Bank, together with its ordinary
operations, and, separately, its special operations.

2. The ordinary capital resources of the Bank shall under
no circumstances be charged with, or used to discharge, losses or
liabilities arising out of special operations or other activities
for which Special Funds resources were originally wused or
committed.

3. Expenses appertaining directly to ordinary operations
shall be charged to the ordinary capital resources of the Bank.
Expenses appertaining directly to special operations shall be
charged to Special Funds resources. Any other expenses shall,
subject to paragraph 1 of Article 18 of this Agreement, be charged
as the Bank shall determine.

Article 11
METHODS OF OPERATION

1. The Bank shall carry out its operations in furtherance
of its purpose and functions as set out in Articles 1 and 2 of
this Agreement in any or all of the following ways :

(i) by making, or cofinancing together with
multilateral institutions, commercial banks or other interested
sources, or participating in, loans to private sector enterprises,
loans to any state-owned enterprise operating competitively and
moving to participation in the market oriented economy, and loans
to any state-owned enterprise to facilitate its transition to
private ownership and control ; in particular to facilitate or

enhance the participation of private and/or foreign capital in
such enterprises ;



