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Article 9

ORDINARY AND SPZIAL 0PFJ(ATIONS

Ibe operationh of the Rank shall consist of ordinaryoperations finance f roc the ordinary capital resources of theBank referred to in Article 7 of this Agreement and speciaioperations financed f rom the Special Funds resources referred tain Article 19 of this Agreement. The two types of operations zaybe combined.

Article 10

SEPARATIO4 0F OPERATIOt4S

1. The ordinary capital resources and the Special Fundsresources of the Bank shall at ail tUmes and lin ail respects beheld. used. committed, invested or otherwise disposed of entirelyseparately f rom each other. The financial. statements of tiae Bankshall show the reserves of the Bank, together with its ordinaryoperations, and, separately, Its speciai operations.

2. The ordinary capital resources of the Bank shall underno circumstances be charged with, or used to discharge, losses orliabilities arising out of special operations or other activitiesfor which Special Funds resaurces were ariginally used orcomitted.

3. Expenses appertalning directly to ordinary aperationsshall b. charged to the ordinary capital resources of thie Bank.Expenses appertaining directly to special aperations shail becharged to Speciai Funda resources. Any other expenses shahl,subject to paragraph 1 of Article 18 of this Agreement, b. chargedas the Bank shall determine.

Article 11

PETHODS 0F OPERATIO4

1.* The Bank shall carry out its operations ini furtheranceof Its purpose and functiOns as set out ini Articles 1 and 2 ofthis Agreement Ini eny or ail of the following ways :

MA by making, or cofinancing together vithmultilateral. institutions, commercial banks or other interestedsources, or participating lin. loans te private sector enterprises.louis to any atat-owned enterprise aperating competitiveîy andmoving ta participation In thie market oriented economy, and loansta any state-owned enterprise to facilitate its transition taprivat. ownership and contrai ; in particular ta facihitate orenhance the participation of private and/or foreign capital in


