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PARLIAMENT TO DISCUSS GRAND TRUNK

Agreement WilI b.e Subject of Debate in Bouse of Commons
-Board of Commerce and Naval Policy Aloo on Program

(Speciai to The Monetary Time.i.)
Ottawa, March 4th, 1920.

P ARLIAMENT lu off again. Not even thnt dazziing ex-
ýtravaganza, "Chu Chin Chow," was more brifflant as

a fashion show than the scene on the floor of the Bouse when
the. Governor-General opened parliament.' It le traditionai
tint the speech froni the throne là a meamingless document,
but'this year it contained'iess information even than ever.
Outside of the Franchise Bill, there was no intimation of
asiy important legisiation, andi no forecast of any mensures
of interest to the financial or business world.

However, because the speech. from the throne was barren
of promise of legislation means nothing. The Bouse ie but
a f.w days oid, but there is already iooming up three ques-
tions which will evidentiy hie the. subJect of debate, andi ail
tiree of wiich are of interest to the world of commerce.
On. ls the Grand Trunk Railway agreement. Sir George
Foster has announceti that the agreement with the Grand
Trunk shareboiders for arbitration, whkhc had been ratified
at the recent London meeting, would bie laid before parls,-
ment aiso for approval. Tie Opposition has given intimation
that it Proposes te discusstuis agreement at length.

Commerce Buard IJader Fire

Jiudging by the. number of questions which have. been
filed in regard to the Board of Commerce, that body wili b.e
under fire this coming session. The recent resignation of
Jutige Robson bas starteti a lot of gossip, and there are many
rumnorg afloat-rumors which, in the interesta of ail con-
cerned, should bie aettled one way or anotier. The corre-
spondence in regard to the resignation of Judge Robson bas
been laid oný the. table of the. Bouse. It is a comparativeiy
harmiesa document. There wili be a full dress debate on
the wioie question later.

2Iaval POliCY
Third, there is the report of Lord Jellicoe in regzard to

a naval poiicy for Canada. This report bas been mnate, and
is in the banda of Hon. C. C. Ballantyne. It wili aise b.s
tabieti wlthin thie next few days and, wltiout doubit, will
start a bitter controversy, as, if thereis. any one subject
outside ef the tariff upon whicli there are divided views, It
le the question of a naval policy for thie Dominion. How-
ever, because a report Is to lbe tabieti does net men tint it
will be acteti upon. It is stateti that a very moderate policy,
far short of the proposais matie by Jellicoe, wlll be laid b.-
fore a caucus of the. governmnent for appreval, andi, it ac-
cepteti, will be introduced to parliament as an interim mnens-
ure at ieast.

The speeches at the. mover anti seconder of the. atidress
ln reply te the. throne are generaiiy full of the. most ordlnary
platitudes. This year was an exception. Mr. Hume Cronyn,
of London, wns the. mover of the. atidress. B. is a financier
ef experience, a mnan of thought anti culture, who takes bis
parllamentary work seriously. Be is one of the outstanding
menibers of pariamnipt, wio is making a strong impress
upon the. Bouse. Be gave a speech of more than ortiinary
merit, in wich hie discusseti the. country's social, econoinie
andi financial probiems in a brond way. His points were
summeti up. by huiseif in the. following ternis: (1) Rigiti
economy. (2) Cessation or minimization of goverriment bor-
rowlng. (3) Adequate taxation on a scientific andi equitable
basis. (4) An eaergetic anti discrlminating immigration
campaign. (5) National scientifie researchi,

Changes in Government Auities

Sir Henry Drayton has given notice of a resolution, to
be talcen up in Committe. of the. Whoie, te amenti the, Gov-
errim.nt .Aniuties Act, 1908, to Provide for the increase of

the. total amouint which may bie paiti by way of annuity
from $1,000 to $5,000 a year, anti toïincrease the inteneat'
froni 3 te 4 per cent. on moneys repaiti te the purchaser or
his legal representatives when the. annuitant or the laet sur-
vivor of the joint annuitants dues before the. annuity becomes
payable, anti moeya have been paiti or tieposited as con-
sitieration for the annuity. Anether resolution from the
Ministen of Finance ls to amenti the Civil Service Superan-
nuation anti Retirement Act to provide that the. rate of in-.
teret computeti on ail sunis te the, credit of the retirement
fund, wbether principal or interest, bie increased from 4 to
5 per cent. per annum.

FIRE 'UNDERWRITERS MAY ORGANIZE

Fire insurance agents in thie province of Alberta may
organize into an association simular to the Lifeý Under-
writers' Association. 'This was discnssed at the. annual
meeting of the Fir. Underwriterâ' Association helti in Cal-
gary on February 25. The. following are the 1920 officers
elected for the latterbody: Cbairman, O. E. Tistiale; vice-.
chairman, G. L Peet; executive committee, B. L. High,
James Cieav, W. Gnavely anti G. E. Tait.

NORTH EMPIRE FIRE INSURANCE COMPANY

Following upon the. recent purchase'of the. North Em-
pire Fire Insurance Go.ý by the. London Guarantee anti Ac-
cident Go., consitierable change was made in the &rnectorats
at the annual meeting i.ld a few tinys ago. J. A. Thonipson,
of Winnipeg, remains as president, but thie othet directers
are ail new, as follows: Vice-presidents, J. D. McArthur,
ýWinnipeg, anti Geo. Weir, Toronto; manager, J. E. Houn-
soin; secretary, H. B. Thoinpson; C. A. Adamson, P. W.
Drewry, D. F. CoyIe, ail of Winnipeg; anti P. Turner Wil-
son and J. E. Hounsoni et Toronto. G.o. A. Touiche anti Co.
have been appointeti auditers.

The. statement for 1919, wbieh is' the, iast year untier
the. former management, shows net income of $21,568, con-
pareti witb $8,586 for 1918. Higiien net Profit on insurance
lu responsible for tus inerease. Expenses were $26,052,
an increase of over $2,000. Tiie balance sheet shows assets
of $364,419, an incrense of $20,000, representeti by addi-
tional investmente and an interest in the. Consolidateti As-
surance Co. Current liabiities were $2,314, conipareti with
$19,149 at the, endi of 1918, Reserve for unearned premiums
la now $70,112, and surplus $46,828, the. latter having aimost
doubieti duri-ng the. year.

HAMILTON PRO VIDENT-AND LOAN SOCIETY

A very gooti statement was presenteti at the. 4-Sti annual
meeting of the Hamilîton Provident anti Loan Society, held
on March 1. Eaninge were $320,051, companet with $312,-
272 in 1918. Interest on tiebentures ami deposite, anti ex-
penses, wer, both sligbtly isncreased, being $97,147 andi
$52,24b respectively. Dividende at nine per cent. required
$108,000, anti taxes $10,930, anti $30,000 was adtied te ne-
serve, Ieaving $1,730 te, be atidet te the. contingent fundi.

Assets total $4,764,939, an increase of $184,867, repre-
senteti ciie:fiy by atiditionai mortgages ieid. Deposits anti
debentures increaseti f rom $2,102,632 nt the. endi of 1918 to,
$2,229,768 on December 31, 1919. The society's finanelal
Position le no)w excellent, reserve being~ $1,250,000, which
is $50,000 more thnn the. paid-up capital, anti $30,570 being
aise available in a contingent £undi.

The shareholders agreeti to resolutions as follows: thnt
the. society's act be amendeti te enable it te increase the
amount it is at present ailowed te holti on deposit te tint
autherizeti by the. Ontario Loan anti Trust Corporation Act;
that the. corporaté name of the. scciety be changeti by strik-
ing out the word "society" andl eubstituting "corporation.-'
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