
gIo-Amnerican Oil Co., Ltd-The annual meeting le

place at the haad office in London, Erngland, on June
baraholders wishing to vote mnay do Po by depositing
ýares with the Guaranty Trust Co. of New York not
iap June l1th.

Lyrall and Sons Constructionl Co..-Net earnîngs of the

.y for the yaar anded March 31st, 1919, were $1,314,-
cmpared with $1,491,082 for the previous year, a

tion of only $176,500, or less than 12 per cent., daspite
sation lait Novembar o! muunitions rnanufacturiiig, on
ýhe chie! anergies of the ante-eprisa were coneentrated.
ter all deductions, including amortizatiofl of plant,
nterest, sinking fund raquirenianti, preferred dlvi-
an allcwance of $250,000 for restoration resarve anid
r for special rasarve, thera remnained for application
mon stock dividend availabilty thea m of $254,236,
, 231,750 ini 1917-18, or 14.5 percen~t., as compared

3.2 per cent. lait year. The lncraed earningu ratio

largely to the faet that ln the pravioui yaar $994.,63B
-- 4-~ m,~,a nf ii1ant and eauivment, as coin-

stand at $3,526,250. Current assets grew from- $8,1'
the end of the previous year te, $8,938,919 on April
the inereaae being accompaniad by a contraction
$600,000 in ourrant liab>ilities, adding ovar $1,000,0
consolidation's worklng capital, which is shown at
against $5,213,223 la.et year.
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