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GRAIN GROWERS AND THE BANK ACT

Terminal Elevator Reccipts on Same Basîs as Cail
Loans--Suggested Renewal of Charters Quin-

quennially-Agricultural Co.operative Banks

The grain growers of Western Canada were given an op-
portunity of stating their views ibefore the bankîng and com-
merce committee iipon the revision of the bank act.

Mr. Roderick Mackenzie, secretary of the Manitoba
Grain-growers, suggested that the act should be so
amended as to place terminal elevator receipts on the same
basis as cail boans. This would help to finance the crop move-
ment. He favored the clause permitting farmers to secure
loans on grain. The present conditions, he said, contributed
to create an annual blockade, and the farmer should be en-
couraged to hold his wheat rather than sacrifice it.

Mr. Mackenzie did flot think it necessary to revise the
bank act moire than once in a decade. With regard to inter-
est rate, he said: "I think it pretty near time to caîl the
bluff of the banks about this interest business. They say if
they are limited to 7 per cent. they will withdraw. The rail-
ways said they vwould 'build no more Uines if we pressed the
freiglit rate inquiry. The manufacturers make tbreats wbat
they will do if the tariff is lowered. It is time to caîl the bluff,
and vwe might as well begin here."
Rsnowed Every Five Ysare.

Mr. F. W. Green, secretary of the Saskatchewan Grain-
growers, advocated that the renewal of bank charters should
be made quinquennially instead of every ten years. He also
favored smaller and more economically opeoeated banks. In bis
opinion banks were generally too extravagant in the matter of
buildings.,

The chairman, (Mr. H. B. Ames) .- If there was a co-
operative farreers' bank formed in your neighborhood would
you deposit in it ?

Ye,'was the reply, "if i was propcrly organized and
bad good security."

Major Sharpe.-Do you think more banking facilities
would benefit the west?

Mr. Green suggested a scheme whereby the Dominion
Government would secure bank loans, and put a tax on lands,
as for schobl purposes, as the basis of that security. "We
want the banks," said Mr. Green, "but we don't want to pay
the maney two or thiree times over."1

Questioned as ta the statement made by the manager of
the Weyburn Bank that money could be obtained more easily
b ythe western farmer than iby bis neiglibor over the boundary,
Ur. Green declared, "If I had to start over again I would
rather start with a spade and a bien titan have to borrow
money.
Consideatlons tliat Muet bo Faoed.

Incidentally, Mr. Green complained, that there were
regions where men were waiting for railroads, in whîch case
they bad to transport grain for hundreds of miles, and ver>'
few, of these men were able to get boans.

As to the proposal to all'w, banks to make loans on
thrashed grain, although he did flot think it would affect very
mariy farmers, yet for the sake of the f ew he thought the

faiit'shud egie.Such a system would, however, re-
quire insipectOTs ta examine the amount and the qualit>' of the
grain. There would also have to be considered the risk of
loss iby fire and deterioration b>' snow and rain.

The provision of interior terminal elevators to relieve the
grain bockade, was suggested, and it was urged that the Do-
minion Government should legisiate se as ta helv the farmer
at this time when the prese 'nce of so mucb, grain in the
elevators involved strîngency of money'. He suggested the
creation of a national argicultural bank.

lIn conclusion Mr. Green said that he did not expect the
minister of finance to establish agricultural co-operative banks
at once, -but the farmers of the west hoped that that action
would Ibe taken next session.

INDUSTRIAI. ACCIDENTS DURINO MARCH

During thet month of March, according ta the record of
the department of lahor, 480 industrial accidents occurred. of
which 93 werTC fatal and 387, resulted in serions injuries. This
is eight more fatal and thirteen f ewer non-fatal accidents than
were recorded in February. The record for March, t9z2, was

11 aa n 5 o-fatal accidents. The greater number of
fatal accidents occurred ta employees in steam railway ser-
vice. 0f the non-fatal acciden~ts. 'Tg r team r2ilwav em-
ployees wert injured. lIn the imetal trades. xo2 worlcxen were
injuireci, while ini the -building trades -25 worlcmen vere injured.

VALUE 0F LIFE INSURAP

VIII.
Short Term Policies

BY C. A. HASTINCS.
Take the position of a contractor, Who liai

to handie an important and profitable contra
the position of a man with an invention whic
a big commercial value. In each case neith,
move, because ahl that they have must be sui
tract, or into the marketing oaf the invention, sý
of death during the preliminary periods must
ta their dependents.

Personally I seldom, if ever, approve of
pohicy for, ta my mmnd, it means nothing moi
borrowing from his widow and orphans; furtj
sured is not building up a reserve.

Cases When It le Essontli.
However, there are cases, during a pg

financial responsibility, when it is essentiai, b
must be more than a first-class life ta get 1 t,
if e office would dream. of accepting him, on

less lie were. The rates of premium are ver,
apply for thîs class of protection on account C
flot recognizing the fact that lie is bnying on
cipal as if be were buying fire insurance.

There are other cases ta whom this claE
applies, for example, thei indivîdual Who vis
in business and who has reason ta expect a
of money within a short period.
Protection TIi Business la On Sound Founda4

Yet again there is the mnan with abilit>' v
ready ta bacit witb capital, but 'naturai>' re
until the nature of the business undertaken
sound foundation.

Aithougli a man may be poor, bis chief 2
it is a marketable asset, and here is shown a ri
lie can market it.

The following articles ini, this series hz
peared-

(1) Mardhi st.-How ta become one's ow,
(2) Mardi 8th.-How depreciation of asu
(3) March isth.-How ta borrow at a p
(4) Marcit 22nd.-The automatic product:
(5) March 2gth.-How ta redeem dehenti
(6) ApSil 5th.-Value of good-will and ho,
(7-) April i zth..-How ta protect capital in

0 ý

ST. LAWRENCE ROUTE AND MARINE

An importan$ feature of the past year in
mnarine insurance was the strengtb of the agit
for the establishment of a local underwritin
Montreal. Thtis is b>' no means a.new sugge
been discussed at intexvals ever since the co
the twentietb century. Experience has sho,
Lawrence is an exceptionalhy dangerous wat
'beîng so underwriters have, of course1 no op
tect themselves b>' cbarging adequate premiui
tht>' incur, on the other hand, Ît is urged b>'
owners that ver>' large sumns are sPent anmnual
provement of tbe St. Lawrence as regards dr,
rents, and this is admitted by underwrtrs
however, nothing bas yet been doneto ed
arising out of the. dense fogs which lart for
and render the movements of shipping an extr
proceeding, noir is it likel>' tbat an>' huMan
succeed in overcoming this SeriOnS drawbac
of the Canadian route, states the London Fina
a marine insurance institution vert to b. star
witb a view ta charging lower rates thai are
don for St. Lawrence business, it is saff to
long the new concern wonld becoinebnku
derwriters have not made money out of st.
ness ; on the contrar>', tbey have lost larg"
must be borne in mind by those who are a
Canadian ship-owners are discriminated aa

Nova Scotia estimates wefre brought dw
Assembly on Tuesday by Premier Mrrv
revenue is $t.902,016, and the expenditure <

e.stimnated incarne froin mine royaltie% iS 82
çion duties 84g.ooo. Thie hepviPç;t iteiTw ,
$342,0100 for rduration - interest 4474
$242,000; roadg, $230,000,
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