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INSUANCEACT FOR ALBEUI'A

Designed to Pretect PolÎcyholder -Every Certificate
Must Bear Mark, of Registration-Ilail

Insurance Act Repealed

'The Alberta insurance act has been tabled in the pro-
vincial legîs1ature at Edmonon. This act provides that in-
surance companies doing business in the Province of Alberta
shail pay license fees which promise to be a considerable
Source of revenue, but the act is primarily designed as a pro-
tection to policyholders. To insure security of policyholders
the act provides that levery company doing business in the
province shall deposit with the provincial treasurer a sum
bearirîg relation to the amounit of risks undertaken by it and
every conipany'must furnish information as to its capital and
assets and liabilities to supcrintendent of insurance who will
be appointed.

Coverýs Ail Kinc5s of Insurance.
Any failure to pivblish an annual staternent or to furnîsh

information when requested to do so involves a penalty, and
where the provincial treasurer has evidence: that the assets
have sunk below arnount necessary toi meet the unearned
premiums and other liabilities or where undisputed claimis
remain unpaid for sixty days after notice bas been given he
may cancel the license of the company. Every certificate of
insurance after the passing of the act will be required to bear
th ' mark of registration under the provincial act.

tast session a hail insurance act was passed, allowing
Private conpanies to do hail insurance business previously
done by the provincial government, which act provided for a
deposit to be paid to the provincial treasurer, but other kinds
of insurance companies wcre flot compelled to make a deposit.
The present act covers ail kinds of insurance companies and
repeals the hail insurance act.
Doeposits Flxod by the Act.

The amount of theae deposits as fixed by the act is as

l<very joint stock company if provincial $io,ooo, and if
foreign $ý2o,ooo; except plate glass insurance companies
which sýhalI deposit $3,ooo for benevolent, provident, in-
dustriail or co-operative insurance societies flot încorporated
under the Dominion act $îo,ooo, but if doing only sickness
and fonerai benefit insurance $2,ooo; provincial mutual fire or
lire and marine insurance companies, $5,ooo; while if risks
in any one year exceed $i, 500,000, then for each one and a
baîf millions or fraction of that amount, the cornpany is re-
quired ifo deposit an additional sum eq'ual to one-haîf of theý

orgnldeposit. or if the provincial company shall keep on
deposit $2oo for every $îoo,ooo by which the total contingent

laiiyis exceeded.

The average cedar pole is eut from a tree about igo years
old, and if put in place, untreated by any chemical preserva-
tive, it wî1lI decay and become useless within 14 years. It is
eNidenit fromi these facts that the supply of cedar poles is
doomed to speedy destruction.

The- first annual meetin½g of the Consolidated Milk Com-
pany, Limited, a newly organized concern formed by milk
prodtscers of Ontario and Quebec, te supply and distribute
rnilk products in Montreal, was held at Montreal with Mr. C.
A. McNee, o! Montreal, in the chair. Secretary W. F.
Stephen reported that over $îz5,ooo of the capital stock, of
$3oo,ooo had been paid up. The election resulted as follows:
President, Mr. C. A. McNee; vice-president, Mr. Malcolm
Smith, Lachute; secretary, Mr. W. F. Stephen, Huntingdon;
treatsurer, Mr. B. W. Allen, ýHuntingdon ; directors, president,
vice-president, and the following: Messirs. T. 0. Bourdon,
Cbateauguay; George E. Baird, Ormstown; W. R. Stewart:
Huntingdon County;, J.1 F. McRae, Bainville, Glengary
County.

That over Ioo,ooo,ooo bushels o! wheat have to pass
through Regina on its way to the various terminials, was the
gist of the cvidence before the grain commiission in session at
Regina recently. Various offici:: Is including, the representa.
tives o! the city counicil, the board o! trade, and the Saskatche-
wan Co-operatî*ve Elevator Company assisted in the presenta.
ticin of Regina's case. One of the points emphasized was that
the implement firmns recognized Regina's importance as a
logical centre of the farming country of the west, and had
built up the largest implement distributing centre in the
world, the business handled from the city having exceeded
$25,000o,000 during the year 1012. The grain commission is
securing evidence ait the various points with a view to ascer-
tainint the pd7ints at which large internai elevators of a star-
age capacity of 5,ooo,ooo bushels, should be built. At Moose
Jaw it was, claimed that 6oo>oo,ooo bushl~es of wheat hadI to
pass through the city on its way to the terminais.

C#ANADIAN ORDER 0F 01313

Ini discussîng the position of the Cant
fellows hast week in i 'he Monetary Timest
were incorrect on accourut of an error in
The table then printed should read as fo

Year.
1907
1908
1909
1910
191 i

1()12

In force.
$3,374,000
3,308,700
3,133,400
2,885,450
2,703,191
2,692,296

Deaths.
$17,1 On

i6,o8î
24,925

24,868
27,624

Income.
$48,700
48,03c)
49,675
50,335
60,254
60,:3o8

These figures speak for themËselves.

RAILROALi EARNII4GS

The following are the railroad ýearningý
ended March 14th.

Canadian Pacific RaÎiwýay. $2,541,000 $2,333,-
Grand Trunk Railway ... 1,007,923 goi
Canadian Northern Ry ... 3,36,500 354,v
Temiskaming & N. Ont ... 31,37S 35,

- - 0

CASE THRESHINC MACHINE CON
ACTIVITIES

The J. .1. Case Threshing Machine Cornp
sales ýduring the year ended December 31, lç
633. The cost o! manufacturing threshers,, p
ors and other products was $x 1,6o6,183, and
amnounted to $Qoo,ooo. The amounit saved for
fit was $2,264,434, surplus after 7 per cent. d
$12,150,000 preferred stock and liberal reserv
preciationi and renewals was $887,57,3.

This company sells a large number of i
Canada, and has an active selling organizati9
try. For possible-future development in its i
the company owns a rnanufacturing site of iý
William on the Kaministiquîa River, which h
dockage, with 20 feet depth o! wa-ter.

COMPE'rITirON FROM CANIR

The International Papier Compainy, of Iý
hîshes the foflowing results of its business for

Net revenue !rom operation . ..........
Other revenue.......................

Total revenue....................
Depreciation of mill plants ...........
Interest bonded debt .................

Balance for dividendsý ... .......
Preferred dividend....................

Surplus .........................
Accorcling to the company's report, the

ini the United States is Passing through a e
trial, owing te tariff changes, the establishmer
mihls.in Canada, the increasing cost of wvood,
o! Canada te, permit the exportation of its ch~
the use o! the United States mnanufacturers. 1
onditions which inj'uriously affect Prices and
sitate many changes ini the properties and in
coMipaniv tO safeguard its interests th
\vears, ay the directors, who add: "These mat
ing careful cornsideration, and although divid,
ed for the time being it is helieved future 'resi
the conservative céourse of the managemen~t

This company has license te cut abot 3
icodlands in Quebec and New Brunswck.
cotupanies it cointrols the Amerjican R.ealtv Ci
bas timtber lands in Nova Scýotia; the Mirai
Company, which has a riglit te clit timber or
acres o! Crown laind limits In New Brun~swck
Maurice Lumber Company, whiçh bas milis an
timber in Quebec.

RepresentatiVes of the leading Pl n
at Montreal on Wednesday te orffanie a C4n
Paper Men's Association. The .Canaianor
bé niodeled after the association nowin iUnited Stated.


