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A S1TORY WITH A MORAL.

A recent court martial at Esquimalt has
aad the effect of cmphasizing the point
that people should not accept blindly the
statements made to them in business mat.
ters. .\ lieutenant on one of H. M. Ships,
who was president of the canteen, and, in
consequence, wAay responsible for its
nnances, was accustomed to allow Tom,
Dick and Harry to go to the chest and
help themselves to funds, repluciug the
wnounts with bons, w hile occasionally they
‘It no acknow ledgment. When the time
fur settlement came there was a deficiency.
The court martial resulted in the acquit-
«al of the ofticer, but he was warnca of the
maxim not that every man is honest until
lie be proved to he a rogue, but to watch
other people carefully until their reliabil
vy is assured.  Business men cannot keep
*y0 close an eye on their custon.ers,

700 MANY EXPENIDITURES.

In the opinion of Mr. Clouston, Geaeral
\[anager of the Banl: of Montreal, Canada
has been spending too much money, has
given too many subsidies to railways, has
undertaken too many expensive works
and has wasted too much good nior.y. It
15 very posiible that in connection with
our public works there has been a certain
amount of waste; but where, wea<k, have
public works Leen entered into largely
without a certain amount finding its
way into channels which originally it was
never intended thatitshould find? Bank-
er~,as arule, are accustomed to pursuc a
onservative policy, but, we ask, if by our
expenditures on railways and public works
the country has not been substantially
Lenefitted ¢ Mr. Clouston has drawn the
e between himself and the Finance
Minister who when here boasted of what
tLe nutionrl expenditures bad already ac-
caplisheu. Let them setile it between
thein.  No one can, however, ignore the
fu ~ and we are all of us hoping for stiil
nare substantial results than have fol.
lowed sofar. Even though Mr, Clouston
n.ule the remarks we have quoted,
be does mnot say that there is
arathing  the matter with Canada
alach has passed comiparatively une
- atned  through the recent financial
«2.~is that has caused so much trouble in
the United States. We are emphatically
'. Ling to the future for which, if we do
' prepare, we need not expect to have
vur full share of the advantage.

TARIFF REFORM.

The visiting Ministers have bheen to
\ wicouver, Victoria. Nanaimo and New
W Jtmiuster, and have now returned
L ue by way of the United States where,
“e presume, they may possibly pick up
S o information with respect to tariff
Wers,  From their observations and
“tiements here and  also from  the
di urations of the Premicrat Montreal,
ar ¢ «lxewhere, the Governuieat are alive
T ¢ necessities which exist for tariff
i m, and as, Sir John Thomp-on said,
*a sh: proper time the Government
v dshow the people thut it had their
fu* resty at heart.” But when wili the
11 vor time arrive] There is such & thin~

as having to wait too long—till in fact

“the heart grows sick and the brain
benumbed as well as the wearied hand.”
There cay be no doubt that our industrial
life has been quickened and developed to
n certain extent, but there has followed
a pause, dueto the overwhelming forces
of the special interests that have been
specinlly benefitted at the expense of
those fuctors in the national life which
wnlthough individually smaller have never-
theless done their share towards bring-
fie ubiout the grand result, It is these
smaller interests—these more distantly
separated and in consequence less cone
sidered communitics—which require to
be attended to, if the Government desires
to show the people that it has their in-
terests at heart. There ought to be no
delay, and we trust that when Parliamert
meets, which, it is announced, will bein
Junuary next, Hon. Mr. Foster will have
his proposals to submit at an early
period of the session in order that they
may be fully discussed, not alone in
Parliament, but by the country at large,
before tarifl’ matters assume the shupe
of legislation.

For months, in fact for long before the
opening of last session the Canadian tariff
was in the mouths of the people—not on
account of the deliverances of these who
were prepared to allow our fiseal policy to
he regulated from Washington : but be-
cause the existing anomalies had forced
even the strongest supporters of the Gov-
ernment to demand changes. \We can
well fmagine the uawillingness of the
Ministry to s.nsettle matters aund to do
anything that would not be likely to have
the element of permanency; but we do
think that before the next session they
should be able with the information at
their command to do what they admit
tedly realize to be necessary and in the
true interests—not of Montreal, Toronto,
the Maritime Provinces, oreven of Victo.
ria; but of the entire Dominion of
Canada, from the Atlantic to the Paciiic.
Much has been said about the duty of in
dividual citizens to make sacrifices for the
benefit. of all. Thus far, the larger and
wealthier clements have been the gainers,
and now we trust will come the turn of
those whose rights and whose demands
have been just zs great, but which nhave
not received their due share of ofticial
attention.

EDITORIAL COMMENT.,
i~ Toronto the price of coal has gone up
to 8G per ion, an increase of 50 cents.

Timnur explorers rcport that almest
the entire timber forests in the district
north and west of Lake Winnipeg, have
been wiped out by firex. The Indians are
chiefly to Llame for the destruction of
the forests as they have ignited them in
their endeavor 10 Jrive the fur bearing
animals out of the woods,

It has been, we hear, decided at Ottawa
that thec Dominion will not bLe repre
sented at the Midwinter Fair, stili we
trust that to some extent the Provinces
will contribute specimens of what they
can raise. We do not fora moment ex-

pect that the farming intcrests of the

country will be represented by thelrlive
stock. T'he distance from the centres of
production is too far, but in manufactured
products—not forgetting cheese and ‘but.
ter—graing and such like, the Dominion
ought to make a good showing while we
are pleased to know that in her own
specialties British Columbin is likely to
do herself every credit.

Gorpwix SmrTn has gone back to Eng-
land, doubtless & very disappointed man.
This former Oxford professor has probably
discovered that practical politics are not
in hig line, however much hemight Ledis.
posed to theorize and to endeavor to bring
nbout & state of affirs which could only
comwmend ittelf to maleurs, dilcttanti
and disappointed and played out p-liti-
cians, Soured Sir Richard was not indis-
posed to utilize Mr. Smith; Irastus
Wiman was glad to get hold of him, while
it was a gedsend to Fuarrar to get under
the wing of a gentlemar of the Professor’s
undisputead respectability, Forthe pres-
ent it would appearas if lookings to Wash-
ington were out of date.

Tunre are some who will scarcely re-
gard with favor the fact of a Japanese syn-
dicate having purchased a saw.niil at
Vancouver with the object of utilizing
timber limits which they own ou the
Sound and exporting the product to
Japan. Such, however, ia the report
which comes from the Terminal City, and
for our part we aie pleased to notice that
some further out<ide capital, even though
it is in & comparatively small way, has
been induced heie. It may be that the
labor employed will be to a large extent
JJapaunese; but the people of that race are
not like the Chinese who are accustomed
to leave ax little as possibie bebind thewn .
They, it is said, spend their moaey in the
community in which they live, and this

one department of trade is lik:ly to he the
precursor of development in  other
branches.

Tue accident insurance companics have
suflered severely from the numerous
claims made upon them during the cur.
rent year: not only have the casualtics
for which these companies afford re-
muneration heen very many but thas
portion of the year that hias passed away
has béen a period of great disaster—in
fire, in flood, and the still more terrible
cyclone, and leads to the grateful re-
flection how largely the burden of these
calamities has been minifled through
insurance, the wmagnificent principle of
which we never fully appreciate until we
viewitintheassuagingof calamity. Seldom
does it happen that accidental insurance
companies quibble about settling their
risks when they fail due. Indeed, it
would be difticult for them todo so, con-
sidering that the facis of the accident are
there before them, But, to their credit
be it said, we have known them, in the
event of a disaster make an exception in
the case of a tardy paying policy-holder,
anu where the facts warranted make ex-
ceptions or rather refrain from quibbles,
such as some of the cheap Jack life ia-.
stitutions would not have failed tointere
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