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THE COMMERCIAL.

#0 that ruthless sacrifices ot times
may be avolded. The exporters whose
interests are opposed to the company
operating the storage system say there
was no r-@-“y lu (wnk the goods in

order to ol and they point
to the Ml th‘l nn.mm a !‘nk they
borrow

the American Leglon of Honor, which
ralses & question of great importance
t & very large number of persons
who have insured their lives in as-
sessment companies, which purport to
be co-operative and to give insurance
on lower terms than the standard life
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Trade and Mineral wT.m- of
Persia,

The Offickel du C

plaintift
was admitted to the Legion of Honor
n 187, and recelved a certificate of
membership, carrying with it life in-
surance amounting to $5,000. In 1800
the soctety amended its by-laws so
as to make $2,000 the highest amount
id by the organization at the death

ember, on certificates “thereto-
fore or thereafter issued.”

Boston Transcript thinks that
na the soclety s mutual in Its nature,
its action Is the action of all its mem-

rs, and mo member has ground of
complaint against what he, as one
member of the organization, has done.

remarks that within recent years the
import trade of Persla has enormously
developed; it exceeds now 30 milllon
tomans, whilst the exports have
scarcely varied, reaching only about 8
millions. Thals situation s explained
by the following causes : (1) Absence
of roads; (2) Indifference and even r
pugnance of the Persians to expo
abroad, especially without
Want of encouragemert of agriculture,
and (4) Mistrust of financlers and
traders in any industrial and commer-
clal operation with all the Oriental
countries. The principal articles im-
ported are:  Lyons silks, Indian dam-
asks, Hnsey-wolsey, Tarara muslins,
lace, callco, cretonnes, ete.; and sugar,
the consumption of which, of French
origin, amounts at Teheran alone Lo
upwards of a mildon kilog, The French

wines, cognac, rum, and liqueurs glve
rise to important b

medicines, etc.,

England, w0

nails, ron plates, and iron In bars are
suppiled by Russia, but locks and
French hardware, are more

carefully and elegantly worked than
those of Russia, England, and Amer-
ica, are In greater demand. As to the
mineral wealth, Persia posseases & vast
number of petroleum sources, none of
which are explofted. The white
petroleum is sent to the towns in Per-
sia, where It is used for painting pur-

poses in lieu of turpentine, of which
there i none. Persia also very
rich in other natural productions of
every kind Coul is abundant, but

the method of the Persians to obtain it
is defective. The Persians dig a well,
by which they extract the coal until
the water stops them, which generally
ha ns at a depth of elght to ten
metres., then abandon the well
and dig another; and thus th y go o
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only the surface coal,
which is extremely  sulphurous.
There are, moreover, other minés not
exploited; copper, silver-lead, iron ore,
arsenic, sulphur, cobalt, antimon
borax, tin, etc. All this wealth 18 des-
pised by the Persians, who pay no at-
tention to it. It would become
source of profit to a wisely-managed
European company.

Fraternal Insurance,
Fraternal Inlunnre lntern(l a great
many people,

But if thi were sound there
would be no such thing as a me

of a_sockety getting judgment against
it. If he is expelled it Is by the
@oclety of which he is a part, or by
officers whom he has assisted in elect-
ing, 0 that he is expelled by his own
act, he is responsible for the acts of
the assoclation and its officers, and he
can have no redress agalnst either for
anything.

The courts have not taken this view.
They have repewtedly Intervened to
protect the member of an ecclesiasti-
cal, soclal or financial organization
from suffering substantial dnjury at
the hands of the organization. In the
case referred to has the plaintiff suf-
fered substantial injury It will oc-
persons that
The
lapse of thirteen years adds greatly to
the difficulty of securing insurance. It
may make it impossible; it will certain-
ly increase its cost. During that period
the insured may have developed dis-
ease which would make it impossible
for him to secure any more insurance.
He needs $5,000 insurance; he obtains
it and time passes till he is perhaps
60 years old and no longer of per-
fectly sound body, when he is informed
that he has only $2,000 of insurance
and he knows that he cannot get the
ather $3,000 anywhere

The New York Joum-l of Commerce
thinks the Legion of Honor will pro-
ably assert that this was term insur-
ance, and that they had a right to re-
le themselves from a part of the
Hability at any time. If it were term
insurance, the fact should have ap-
peared plain beyond question on the
face of the certificate and a new phy-
sioal examination should have been
required every year. If ft was term
insurance, the society had a right to
relleve itself of all responsibllity. No
one will pretend that the soclety had
a_ right to reduce the certificate frnm
$5,000) to $2,000 unless it al
right to cancel the l,‘erllﬂu(e ll\d
leave the member with no insurance
at all

“The wclety may assert this right,”
ys the Journal, “‘and it may be sus-
tained by the courts in so doing; but
it has been careful not to assert it yet,
and we venture to say that fraternal
insurance socleties will do very Hmit-
ed business If it Is established In law
that they may reduce an
floates of at their pleasure.

l‘ommomlll Bnlbun‘
who cannot afford to pay the prem-
fums uf the old line companies. In
this connection # is of interest to take
note of a suit that has been Institut-

m(‘hll)’ those

ed in the courts against

. C. Waldron, publisher of the
Stonewall Gaszette, died suddenly on
ednesday. Heart fellure was pre-

sumably the cause.
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Chicago Country Hide Market.
All this week's offerings of buft hides
ol desirable welght and quality have
been taken at 9 and Sc. It ls now
claimed %o advanco is asked with U¢
bid. The supply is limited. At coun-
try polnts the prices asked are about
the same as in Chicago, less the
The large sale of light native
packer cows this week on &
10 t0 10%e with 100 asked for Aug-
ust kill has given the market a decid-
edly firmer tone, Crop conditions con-
tinue to improve, less cattle are being
sent to market than a few weeks ago,
and prospects are more flattering for
good fall trade. Leather is reported
tather draggy as manufacturers are
not quite ready to pay mo n.dv

asked by most of the t

No. 1 heavy steers feva of brands snd
rubs, 60 Ibs and over, are in good de-
mand, but short In supply. Several
orders are here for carlots which can

not be filled to-day. Market quota-
tions are from 10% to 1llc; No. 2, By
to OHe.  Prices year ago samo date,

No. 1, 9% to 9ie.

HBranded steers and cows it suitable
for sole leather command I’ull Dri(.!l
Brokers report a very limite pply

the market 56 to 58 lbs. l\'eruqz
running fair proportion ol steej
well taken off, out o! bundle, quoud
at m«.A Hat; all weights country re-
celp 8 to Be; under 40 Ibs. about iy
to Te. A year ago all welghts sold al
% to e,

No. 1 heavy cows, free of brands and
grubs, GO Ibs and over, scarce and in
falr demand at 9lc; No. 2 at 8%c. Sale
price a year ago, Sige. The limited sup-
ply has been a drawback to active

rading. Sale, one car at 9le; e
hllhl‘r asked for hlmell selection.

No. buffe, 40 to 60 e, free of
q'r\lbn mld hrln\ll in ml demand at

jo. Sc.  Dealers are on the
alerl for hldlﬂl but find  prices are
about as high (In carlots) at country
points as here and are confining
themselves more to butcher lots which
make the receipts unusually light just
at present.  Several cars were taken
at the above prices. Dealers are gen-
erally asking Yjc advance om future
sales.  Sule prk‘e A year ago same
week, 8% to Slge.

No. 1 extreme light hides, 25 to 40
s, free of grubs and brands, if good
plimp hices from western and norch-
ern points to command the same price
as buffs, 1) and Sc.  Sale price same

year ago, 8% to fc.  Sale one
mixed car including  kips, extremes,
went at Oc; kips, 84 to Hige,

Bulls continue in excellent demand
and are mostly sold in less than car
lots owl
8on of the year. ves remain steady
at Nlge flat. Al D l spreadies have
Nl't'u'l‘l) sold at l!‘u-. branded, Tlce to

. 1 country u\.lhllﬂn!. s w0

Deacons are closely sold up. Several
thousand were taken last week, which
leaves the market bare of stock at
present.  Skins, 7 to 8 Ibs, in excellent
demand at 80 to 82l4c; under T Ibs, not
quite 8o active at (0c. Prices a yrar
ago, 50 and Toc.—Hide and Leather.

Lord Strathcona, who Is now in Can-
ada, says that It Is all nonsense to talk
about the decadence of British trade
or prestige either at hml\a or abroad.
There is no such ti
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HOS. LEE, Prop.

Its loaded with pure Havana Tobacce, cenvertible into solid enjoyment. Thousands

now smoke this famous Cigar. Do you?

WESTERN CIGAR FACTORY, Winnipeg, Man.




