
THE, CRITIC.

regulti England senis; more cottou yarn to llofland Ilian to ait the other
Eutoponn couxitries, end talles back dairy produce atounting to coarly firty
million dollars par annum. By one end tfle aine policy, then, the Dutcb
have biiilt up both au agricultural induatry, and a large wt;aving induistry.
But Il revenons à uos-tmoutons." In Decembor Itut, tho manager of tho
Ilalifax fliclory saw the stoppange whieh woultl ensue frot the mionetary
troubles i Montreal and Toronto. To nioct it, arrangements were luade
with a largo New York l'int to ship 200 bales te China. 'rhis policy, thus
initial cd, waR quickly licard cf, anti followéd %il in Montreal: Up to date,
tho following orders have been boolced fur China:

Ilalifax ................ i........................ 200 Bales.
Hlochelaga (St. Annule) ......................... 2700 Il
WVindsor .......... 1............................. 500
St. Johin <Patka> ............. .................... 500
Kingston.......................................... 500
Brantford.............. ........................ 500 4

4900 B3aies.
It is probable that the. Ilâlifax mili wîil oventually send 500 biles, and

Moncton 500 bales, or say a total of 0000 halos. Four million eicht hun.
dred thousand yards of calico diverted front the borne maillot, shotild m'ike
plain sailing for the cotton mills of this country for a yetr or two. The
advant-age cf this policy over tho obsoleto ouf% of shutting down et the firat,
appearance of difliculties is manifeat. Thoro is great lose ini shutting down
a factory. NýVorkpeople becomo dlisaatisfiedl and (lisperoe. Fully àsixty tlîou-
&and dollars lepresnt the wAges pai<l in m:iking these China ordeo", to ta.y
nothing cf tho uisuel consumrptiou of coal. cil, and ocîher reqluisile.q, 8e that
the total amutâut of mones- kept in circulation would flot fait far short of
two hundred thousand dollirs. Tho United States ship) tiieso goodo frein
Boston via Liv irpool te China. Eithnr front inertnes or indifforonce, the
Canadian Steamship Linea have allowvd tho carritgo cf lthe ortiots s'.cured
by Canada to slip into te bande cf the watcltful Canadian Pacifie Itailway.
Advance Canada.

PA1ILIAMENTARY REVIEW.

Domîsto?;.-Nanitoba will probahly carry hier point as rpspects tho
Canada Pacifie Railway nionopoly No dtinite de.cision at the timie cf
writing bas been arrived nt, but iL in gênerally undersîood that theo féderaI
authorities are now coneideriing the whole question, wlth a view toestibei
diring the Canada Pacifie Railway te thé Pxtet cf envoral million dollars,
upon condition that the monopoly clause in -.ls charter bo ta.,einded. It is
undersîood that the cotumitteo which lias halu tndor consîdertadon the ques.
tion cf banking and bank ch inra, will not rcport uluring the pr. sent session,
but will continue their labors until ils close, ro thai the goverument may havo
the. bonpfit cf the mass cf evidence which wiil thon be tvailable. The
North We8t Territories are to have a cemmon Ho:aso cf Assembly, cotlsistitig
cf twenty.five meuiberA. which wilI in n meaura relievo the fuideral govi'rn.
nment frein the responseibilities whiclî iL is now obliged to shouldor. Tho
cernplaints cf cunning lhali-breedp, and tîte unfair acta of the avanicious
whites will, in this open chamber, be far more speedily settled than they
eter cau ho in that consorvative institution known as the North \Veist
Council. Duiting the di>cussion cf Sir Richard Cartwright's trade resolu.
tiens, several cf thoge who spuke in support cf the vome, oxpressod a féar
that unlais the Dominion placcd open ils freo lise; ail the articles ndînitted
by the States frec ef duty, tho Am6rican Goveriinont would rêtaliate by
placing heavy duties upon certain Cainndian lîroducts l'le Mînister cf
Justice, in defence cf the action cf the Cantdiju gevomninent, snid tîtat the
Governinent was prépared te deal with tîto question upen a' broad ba8iî, but
that the country could net affurd -.i allom iL L u be adupted Iîlecoeol. A
determined effort is now being maoe to make than butin"s carri.d on in the
bucket shope illegal. At present iL i,4 diflicult with the nmanagers cf thieqo
garnblixig establishments, but with a atringent law we will soon lie in a posi-
tien to shut thera up, and thus lîrevent the evils wbich arife frotn foolishà
speculations. it is noîeworthy th4t. while off-irLq aie being ode te sécure
dloser trade relations with the United Stâteq, littlo or niothing is heinig doue
with the view te cirrying eut the idea cf thuo who fAvor Iruperial Federa.
tion, viz -to brsng about commercial union within the Emîpire. The
motter, when brought up in the Commons, be.ing aside frein tho question
under discussion, was passed over with but little comment, but it was gene.
rally adtnitted that the question was oue doscrving cf consideratien. Ataeng
the. Wsiway conapanies seoking incerporation is that of the Annapolii
.Atlz.,atic Company, which proposes te connect, the town cf Livarpnol with
old Port Royal. The enterpriso is feasilhg, and thoru' catn bu ne doubt but
that the road, if buiît, wili prove a grent convéniencel te the inhitbitintt cf
Qiteen'a and Anna2polis Counties, but iL is doubtful whether for rnany years
to comae the proposed railway would prove a paying enterprise.

PRtOV».'CIAL.-Tfho Houso wtu, occupied diring last week with routine
business, and vcry little cf importance that bas5 not been heretofore raferred
to ini these columna vas under deb4te. The chiitf interesi. centered in the
Leagi4lative Council, which, aftor having stuxnarily thrown eut the Quebec
Résolutions, agreed by a vote.cf eleven toeaight, ziot te aboliah itsoîf. Those
who are favorable te the. abolition cf the Council will ha diaappointed at the
retat, while those who feel that the mevenient ia not supported by public
opinion will r. joice st tho unexpected, turn of affaire. Those Councîllors
oppoeed to, abolition are profossedly in favor cf un eluictivo Ceuncil, the
members cf which tuhould be called upon to serve for at least ton yeats; but
if it bu true, that cving le provincial logioîntion having heen gieatly
reatrictcd since Confederation, n~ L g'i i%çe 1'ou cil is uiîîî.c.s.Ary, tine ques.
tien as te the Manner in V':iCIe tiii. inuitlé,,. 1 'tt t Iîr -î. fa n'si ai do i ksu le,
and bas littie or nothing te do with the. wntîsi u...tkr dîsuu.ion,-which in,

viiether or net a Liegistative Counoil is tueful'or Tuay h,& action of
the ouncl lis fo a i poutponsd the solution cf thiA.question, but it

cau nov be @aid te o ithla moasourable distance of being solved lu a moan.
ner satisfactory te, the people cf Nova Scella.

COMMERCIAL.

JusI es the wintor'a snow and icie had melted, end cur streets snd »Idi
wcro rapidly drying up Ise stei encourage our merchent# te hope for, and
encourage them to tako advantago of an early spring trade, a heavy fait cf
isnow occutred on Monday leat, and bas put everything bick at Inuit two or
three weeke. Tîte country ronds will b. prictically impassible for mary
goods for that period, and daliveries are nt a stand-still.

A gratifying cablo frein Londau ays: IlDespite the holidays the stock
uaarkats are strong. Canadian Pacifie sharea have lied a furtther sharp tise
cf 31 and bonds 2j, on runtors cf a large extra subuidy on account cf thé.
Manitoba settloeet. The Grand Trunk's stock hau aise improved, though
the tramfe r'îturns show a heavy decresse, owing te the snow blockasdf.
Dominion loins are firni on the whole, tltough there wus a slight relapase in
one or two stockis afier the recent advance." It' is vairy plesant to know
that Canadien securities stand as high as they do, and are se attractive te
capitaliste. It detionstrates that they represont rosi value, and thit the mis.
representationa of pessimiste cannot sariously detract front their worth in the
viewi cf Ihome who have money te invest aifaly.

The ponerai, tou cf bustiness in. perhaps, net c.a etroug as iL vas a yeaî
ago. but thora is a satis(actory uuduercurrent cf feeling pervading, paymenta
tire fairly weli met, snd a gocd volume cf trade may be safely expecW edh
set iii as soon as the spring open@, atnd te continue through the summer.

We regret te note thit the tanning business in Quebec is in a very b.d
state, ns will b. seu by the following, which vo copy front the Trade
Bliletn knowing il, te ho unfortunsaly tee true :-Il Our raference laut
week te te siîaky condition cf other firmue in Queae thtan tut of Ulrie
Germain & Frere via not without foundation, as advices juat raceived front
the Ancient Capital state that five tanning and curryiug firme have virtumlly
8uttpinded, end that eight more aie on the verge cf bankruptoy, and are
expected ta lie dowu as soon as their notes fait (lue. IL is very unfartnats
for the hanks intere8ted, as vuili as legitiniate traders, that this crisios wax net
fcrced yeara ego, as tho baseés sustained by the banka through fcstoriag
tlieso deAtroyera cf establialhed -values sud wreckors cf living profits, must
bo very heavy. As an institrte cf the utanner in whîch te m oL d3i
business, va maty mention that they were juîst as aager te buy hidas vhen
pricos vere 10c. te Ilc. as whan at 6c. te 7To, irreepective of the. prics cf
leather, showing ne judgment whatever. AIl they wauted vas to mtke
alles, obtain patper sud mualt it, utterly regardlesa cf viiethar they were
getting a profit on tîtair trnsactions or not. Iu fiat, they neyer allowed
basees te dieturh themt in the toest, as they vere vaîl avare that tat liart cf
Lbe business would eventually fit upou, the banks. Th,", again, Borne Of
these îanving concerna, neL content with follewing their own trade, inuit
ueeds engage in outsida speculative ventures, one ltaving lately drcpped
$8,0U0 on cordwood, arîd another $2,000 on yood. IL is to b. hoped that
tho management cf tlîe batiks concerued -fill nov risc equal te te ocaion,
and in justice te thoir shareltoldors and the groat nn.jotity cf fair tradeas,
eliminato frein the steatu cf commerce these tank exe.rcscences vhich for
years past have beeu feeding on bauk funda insîead of their ewn earnings,
and have scattered demoralization through the tanuing and leather industries
cf the whol,' country."

The following ara tho Assiguments sud Blusiness Change in this Pro-
vine during the past woek -.-B. & Ge Muagrave, bakers, Halifax, dissolved;
Thompso u & Sh.uffnor, grocets, Bridgotown, dissolved, Lawrence D. Shaffaci
continue and liquidâtes.

Bradstreel'd report cf the week's failures t-
Week Pre'. WVeeks correapondinto

Ms.0week ,--arh3-- . ilures for the. year ta data.
1888 1888 1887 188 M58 1888 1W8 1886 1883

UJnited States. .230 1107 227 200 212 3,0w3 3,144 3,339 4,e52
Canada .... 0 44 44 18 30 528 36«J M6 437

Bradoi reet'à for March 31et gives the quarter's failures for the Dominion
as folluws:

Year. Failures to date. Actuai Anset&. lfabllitaa.
1887, 369 2,120,865 5,538.896
1888, 528 2,791,342 5,762,857

Iu Canada and the Provinces, the total number of failuras is 528 against
369 during sainte thrce menthe cf 1887,n, totable inctease. Th. totA liabilitiu
have incrcaaed freim S5,538,896 in 1887 te but $5,762,857 in 1888, a gain
cf ne material import wheu comparad vith Lhe increase in the number cf
lailures. The increase cf the total assets front $2,120,865 We $2,794,342,
about $674,000, or 31 per cent, goes a long way te offaet the lesu desirable
fuatures of tha report fromn the Dominion.

DRY GooDe.-There b&-' beau ne fMature cf montent int the dry goodi
trade. A fair amount cf spxing fabnice has bean ahipped out, but as yet no
animation bas beau developed in the. sorting-up trade.

IRoil, HARtDwARF ANtI MrÂLs.-No reul change has transpirod fa tuis
lino during the past week, but the toue ha. coutinued healthy, with a firni
expression as te values. «Warranta in Glaagow are soinevhb bighatr titan à%
our luit quotations, standing at 39s. London cable. are :-"Spot tin £11d;
Chili bars, spot, £80; do. futures, £79 Ibo.; soft Spanish lad, £14 lOi.,
Pittshurg, renti., reports :-11 Tii. iron trade throughout the wesL i. in a
b.%ckwitrd condition, î>artly on accotnt of unsettled freight rates, vages and
coat cf tuLtorial. Ore contracta have net beau largely placed ai yaî, ; blasi
furnace ciaeri are slow in arriving. Still the situation &Il through.is e*ceu.r'


