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NEW TOBK EXCHANGE

MARKET WILD AND ERRATIC —
SUGAR JUMPS 30 POINTS—MAN-
HATTAN AND B. R, T, ADVANCE
RAPIDLY.

Now York, March 16.
The Bank of England rate remains un-
changed.

Tho market for Amoricans is dull, at -

doclines ranging from } to §. The only
strong feature in the Americun murket is
Canadian Pacific. The flurry in gester—
day's call monoy market is undoubtedly due
to tho payment of §24,000,000 in connec-
tion with tho payment of the Chicago &
Alton sule,

Quite a large proportion of this sum be-
longs to New England and Western hold-
ers of the stock, and although part of it
will go out of New York, it is believed
that it will ultimately find ita way back to
the Banks here,

At present the demand for money in
New York is more pronvunced than at any
other large centre.

Auother payment ot $2,000,000 is called
for to-day, and until the whole matter is
closed up it seéms probable that call money
gvill continue to fluctuate between 3% and

p.c.

It looks es if Tammany was going to
suffer aunother defoat in Albany. The
Houso passed by a large majority the
Astoria Gas bill und indications are that
the Senate will follow suit. This is a de-
cided bull point on Consolidated Gas, as ‘¢
grants the right to pipe the kast River
and will enablethe Company to disposo of
soms of its very valuable real estato on this
side and tuke advaniage of the recent real
estato purchase made by Mr. Crimmins.
Itis not reully a boar point on the new
Amsterdum Gas Company inasmuch as it
places its rival the Consolidated Gas Com-
pany, in a very stroug position. Thero is
ne vlicial announcement to accouat for
tho strength of Brooklyn Rapid Transit
yesterday, but the Herald states that good
}n-ogre:s is being made in tho negotintions

or u closer ulliance between tho Brookiyn

Rapid Transit and tho Brooklyn Electric
Roads. One of the newe agencies also
siates that some deal is in contomplation
between the Brooklyn Rapid Transit and
Metr%polixan Companies and thinks that
the Vanderbills have taken quite an
intorest in Brooklyn Rapid Tracsit.

The hooks of the Manhattan Company
close fo-morrow for the c¢xercise of the
right to subscribe to the new $18,000,000
of stock: The Bear favorite point of
attack scems to be A+-hicon preferred.
The loan market shows ua . aded long
interost and a microscopic short interest.

With the Indurixial stocks and special-
ties still farin the lcad of the market, there
bhas boen a general improvement else-
where, including the Standard issues. The
courso of the market is rather surprising,
in view of its unsettled tone throughout
the week, and the certainty that another
bad Bank Statement is likely on Saturday.
Still, there is a somewhat better compre-
hention of the preseut stringency in money
and this bas encouraged speculators long
of sto ks to hold them, and others to go iu
for a new turn on tho long side. A furthor
speculative influence, beyond a doubt, is
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tho tremendous strength in the specialties
and the ordinary trader argues that the big
interests behind those stocks are ready
to advinco them. Sugar has beon a con-
spicuous fosture of the martketat an ad-
vance of over 33 points from the low price
of yesterday. This advance in the siock
has been attended by rumors that the com-
puny has reached a friendly understunding
with at least oneof the compoting concerns
ond that a general settloment of the trade
war may bo expected,
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