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a man whose knowledgefexiesence, and influence counit
for seflcthing amoai stesai auers and a man who will be
satisfatctory to Dur atered lit of sareholders. We are in
very full commuinication with a gentleman of first.rate
commercial standing, and of the sort I have just described,
and I hope that we shall soon be able te make an an.
niouncemuent on this sublect which cannot fail to be sats.
factory te the sharehoklers. In this matter the directors
have given special attention te the change which has
taken place in our list of shareholders. Our shares have
now passed out of the few hands in which they were held
in large blocks, and, instead of a trile over 300 share.
holders te whom we allotted, we have now about 900
menbers. This altered condition of our share list may,
and probably will, bring about important changes. One
bencticial change that we look for is that, as small share.
hoilers take more direct interest in their investments than

reat ones, therefore, the spread of your stock into many
ands will strengthen the company in ma ways and ad.

vance ils trade. 1I now move: "That the report of the
board of directors and the auditors, and the financial
statement, submitted te the meeting, be, and the samre
are hereby, approved, adopted and confrmned. (Cheers).

MR. T. B. LIGHTFOOT seconded the resolution.
MR. ATKINSON asked a series of questions, which he

hai had printed and circulated amongst shareholders at
the meeting.

MR. Louis Hîiscn asked if Mr. Atkinson was a share-
holder in the company.

tiR. ATKINsoN.-i have a receipt for my tranafer in
my hand.

Mx. lIRisC.-How many shares?
Ma. ATKCiNso.-I have been sent by gentlemen who

have lost a lot of money over this company. (Cries of
" Ilow nany shares?") I hold one share. (Laughter,

and cries of "Sit down 1 ") That was presented te me
--.(laughter)-by gentlemen who have lost hundreds of
pounids by the shameful rigging of asbestos.

MR. Hitsci.-I have just been informed that Mr.
Atkinson is not a registered shareholder, therefore he
has no right ait ihis meeting at ail ; certainly no right te
speak. (Ilear, hear.) I think it is a presumption.

IR. ATKINSON.-I do net want te say any more.
bai. ilRascH.-Vou have said quite enough. I abould

propose, Mr. Chairman, that you do not answer those
ampertinent questions. No registered shareholder desires
then te be answered.

The Ca tatmAN.-l could not possibly answer a person
who is net a shareholder.

Mai. IliRscH.-I should propose that the person be
requested to.remove himself, or else we shall have the
unpleasant duty of removing him. (" Hear, hear," and
laughter,) It must be patent te every shareholder that
persons who ask questions like this have not the interest
of the ccmpany at heart. (Hear, hear.)

Mi. RinEav here rose and said he would put the same
questions to the chaiman.

I R. HaIRSCH hoped the chairman would take the sense
of the meeting before he answered them.

The CitAiRMAN.-There is no dffficulty in answering
theml, as a shareholder has put them. The Chairman
then Ieailt with the questions seriatint, as follows:-" Is
il true that there is an action pending against Bell's
Asbestos Company, instituted by Messrs. Ward and King,
ether jointly or sevcrally, or any other Canadian mine
owner, for damages for encroachments upon asbestos
property?" There is no action whatever 'against the
company by any firm of persons nmmed Ward iand King.
W«e have lad te enter an action against Mr. Ward to re.
move him from a portiot of our prope~ty. It is a bound.
ary dispute. Some people named Johnson, who think
we are trespassing on their .property, commenced an
action aganst us. These are very ainor matters-the
clann against us is in respect of 9 ft. of land. (Laughter.)
We caim from Mr. Vard 22 f. of land. We are.advised
that we are sure to win. "Is it true that there is an
action icpnding against Bell's Asbestos Company brought
by a fi nn in Aberdeen for damages for alleged defectave
nachrmnery or plant supplied or fitted or other causes?"
It iq ia.t arue; nor has anyone else in Scotland com.
mencled an action against us. "fIs il true that about 150
tons of crude asbestos, which has been valued at
aanua £40 a ton, bas te be delivered at about
£20a ton?" No; net a word of truth in il.
" Il: crue that about 35o tons of crude asbestos has te
be amiuited and deliveredi or about £2o a ton this year ?"
1"'.: ne have more than 350 tons to deliver Pt Lao, and
a ver3 Profitable price it is, ito. (Hear, hear.) " lias
tIhere been any loss during the year ending December 31,
190, on blusinesses ai London and branches? and, if se,
how much ?" No; there has been a profit. " Wi il be
necessary to spend any m-anpv on the Canadian mines this
year? and, if se, how nit '" Of course il will ; we
spiend mioney every year upo.t them, and cannot get the
stufoutwithout. (Laughte.) " limnwmuchisexpected
to In sp'ent on new buildmngs in London or elsewhere this
year?" About 4ci 5,ooo. "[ s there any, special reason
why the g audwIll, patents, .etc., shouid Rie vahied at
£C9,10r 18s. &I., the saine amount as inscrted in the
irst year's balance.shect, when il is stated by the hoard
t a4lite home business is declining?" The reason is
siv tRhis, not to go into. any question of goodwill on
thle g''m.'ral business, which, everybody must adpit, is

' nhething: the pos ition we occupy is that we have
escates m Canada worth nore than was paid for pl the
estates anI properties andgoodwill put together,. p-
)lause.) "s t e system of .'tipping' still coritiný2ty
the consent of ther board ?" I decline to.,g%1 ipto an
question he .anYbod>.. (Heàr, -.héW) l tuTîst.Mr;f e& an *ho

sent such glowing reports respecting the Harnhalli Gold
Mine related te the ?ir. Sheredan who is manager of
Bell's Asbestos mines in Canada ?" I e net believe
there is any relationship between the two Mr. Sheredans
referred te; I have never heard of it.

MR. ArxINsoN was about te speak again; but
MR. HIRsCit rose to order, and told hilm e ought te

be gratefu te the meeting for alLwing him te be there at
ail. (Laughter.)

The resolution was then put, and carried with ont dis.
sentient-Mr. Ridley.

The CiiARAr4A moved the declaration of a dividend
of $s. a share, fret of ineome tax, making a total distri
bution, with the interim dividend, of 15 per cent. for the
year.

CAPTAIN A. J. BuRtIarr secondedthemotion, which
was agreed to.'

The retiring director, Mr. T. B. Lightfoot, was te.
elected on the motion of Captain Burnett.

The auditors, Mesars. Cooper Brothers & Co., were
re.Appointed on the motion of Mr. Bird, seconded by
Mr. Long.

The proceedings then closei with a vote of thanks te
the chairman.

A New Proce foi Gold Extraction.

A new process for extracting gold from pyrites has been
brought out in South Australia, and patented in other
parts of the world. It consists in calning the crushed

' tes in a furnace ai a low degree of beat, operations
inag expedited by lintroducing a jet of gas containing an

excess of oxygen, maie a hollow gyiinder, li which the ore
is being roasted. The cylinder as made te revolve li the
centre of the furnace, at a sight inclination from the
horizontal, se that as it turis slowly round, the pulverised
ore finds its way gradually frotm the upper to the lower
end. Within the cylinder are a number of small flanges
for the purpose of raising and carrying round the ore,
which, by tis means, drops clear fron the top to the
bottom of the cylinder, and is thus exposed to the full
force of the jet of gas before mentioned. The ore is fed
into the cylinder through a hopper, and the lower end ia
left open. On the crown of the furnace is an iron retort,
which is charged with crude nitrate of soda wetted with
acid. Nitrate and hydrochloric acid are obtained, and
sulphuric acid from the sulphur contained in the pyrites.
These products are derived from the gases which are
stored an a chamber constructe-i for the purpose. The
retort bas a curved pipe desce: ding !i the open end of
the cylinder, se that the jet of gas plays full into it. In
the working model made by Messrs. May Brothers, en-
gineers, of Gawler, the cylinder was 5 feet in length, and
the time occupied by the ore in passing through Il, under
ta minutes, by which time the calcination was complete,
and the pyrites decomposed. The ore could then be'at
once amulgamaied with mercury, but the present plan is
to transfer it at once into a bath of aqua regia composed
of the acids before mentioned. By allowing it t remain
in this bath for from 15 te 30 minutes, the gold is dis.
solved, and the liquor is next filtered through charcoal
which retains the gold, and the charcoal being placed in a
furnace the metal as smelted and recover-d.

It is claimed that the process will save 95 per cent. ai
the gold 'contained mn the jyrites, ani that the cost of the.
operation will net exceed 4s. pet ton pf jpulverised ore,
which' cost includes interest on the plant required. The
cost of a plant capable of treating oo tons per week, is
estimated roughly ai betaween £300 and £4oo. Hitherto,
by most of the ordinary processes, il bas been diflicult te
save more than 50 or 6e per cent. of the goll in pyrites,
.: that- if the patent saves even go ier cent. il is a vast
iuprovenient upon' the meihods comuaonly in use. Not
Or.ly is ils aUiantage stei lin saving 15 d'aIs. 'abere oniy
te aus gel befoe, but in the laver ceat o! the process, se
that r dwt. bf gold would about cover the cost of saving
15 dwts., whereas 2 wouli þe required to recovei the Io
dwts. The 'inventor claims, as part of his patent, the
ight to use any peroxide li treatimg ores, and te apply
the procèss to other metals besides goRd. He is about to
experinment on the zinc ores, which abound in th'e.silver
mines at and around >lroken Hlilt, and is sanguine'of
being able' te separate thé zin., which, though valuable,
is mostly lost at present.. He consicers that the same
principe is applicable aiso to. the trenamcid of copper
pyrites.

Tht working model above referred to is capable iifreat.
ing about 30 cws. of ore. per diemi, and. the experiments
have been thorughly success'fql. In fact, the .nventor
and)is friends satisfied thenselves byr,epe;ated .e.-peri-
mentsoJf the effective natureof the inventionb)efore tif:y
went te the expense of patenting il 'n nearly all the im-
portant gold producing countries of. the word.: It' is
mintended now to erect works in Adelaide on a large, scale,
se that pyrites can be treated ,in. quantity.:. Amon t
other advanta es possessed Ly t4is process.ae (a) IC
savng lai grint ing the stone, ps screens of too.holes to the.
square inchi are quite fine.ènough, the .desyiphurising pro'.
cess *eßecti sil that s requnred on. that grade lai
tsaing aeu fide oreý an txcess o! .iquonr laroduçed, nil
as 'avaiable for thet trealment cf, other.rstonp coWaainiilg

M ININO. NOTE*.

Quebec.
The output from the Phosphate of Lime Compsny's

mine at ligh Rock during February was 58o tons. A
force of 175 men was employed. Mr. Walter*Pickforl,
the superintendent, ha returned froi bis visit to Florida.

Mr. James Coo r, president of the Ingersoll Rock
Drill Company, Mr. George R. Smith, have returned
from England, having suceeded in forming a companly te
operate the Pearson property in the Templeton District.
Details of this company will be found in out company
column.

We would aiso d4:".t our readers' attention te the for.
mation of the first English company te operate the asbestos
deposits of the Ottawa Valley, under the title of the
Templeton Asbestos Mining Company.

The output from the New Rockland State Quarry, at
New Rockland, for February, was somewhat less t.n lat
ycar. About igo men are now employed, but this force
will be doilet in a week or two. It is understood that
several important additions to the plant will aise be made.

Mr. Mercier having gone te Euroae without giving any
attention te the request of the (eneral Mining Assocation
for the repeal or anendment of his obno.cious bill, a meet.
ing of the Councit of the Association has been called for
the ist prox., to consider the advisability of having the
bill vetoed in the coming session of Parliament.

Ontario.
Mr. Francis L. Sperry, who bas been with the Canadian

Copper Company smnce they began operations in the Sud.
bury nickel field in :886, bas resigned his position of
chemist, and is now located in Sud bury. He will devote
himself hereafter te advancing the mineral development
of the Sudbury region.

Manitoba and North-West Tetrisories.
The Lethbridge Coal Co's pay sheets for last stionth for

the mines include '8 names, and for the railway and
workshops 398, naking a total of 986 employes. The
total amount paid out mn wages alone was over $50oo0.
Several of the miners drew over $zoo for the mentîh, two
gog as high as $u17 each. Beside. the above the coin.
puay s bills to the merchants of the town for supplies
amount te about $r5,ooo. 0

British Columbia.
Cariboo District.

The Waverley Hydraulic Company of Grouse Creek,
have not as yet reached bcd rock with their cut, but their
wash.ups improve as they get nearer the bottom of the
channier.

The Forest Rose, Taylor and Black Jack .Companies,
on Williams Creek, have paid fairly well last year.

In his annual report to the Minister of Mines, Mr.
John Bowron, G.C., writes: " The opinion has prevailed
for mnany years among our most experienced minera from
California and Australia that, judging from the formation
of the coint, there existed, and ultimately would be
found in ibis district, immense obliterated river channels
traversing the country upon a higher level than the pre-
sent streams, which in crossing the former, in man in.
stances, received therefrom their chief supply of the
precious metal. The first of such ancient river channels
would now appear te have been discovered on the south
side of the South Fork of the Quesnelle River. A
Chinese conaparly working %Ipî Dancing Bilt's Creek, iMrte
miles abeve tht Forks (vide Mr. Ilowmanis map), whcn
about a tbousand fett froni the Quesnelle River, and ai
ah altitude of one hundred and twenty.five feet above the
stream, came to a' pitch off in the bed rock which they
were unable te follow, owin'g to the quantity of water en-
counterèd. They continuCd working ahead as near on a

COLO MININ SUPPLIES@,
The principal depot in Nova Scotia, carrying the most

complete assortment of first.class goods, is

H H. FULLER & .CO.'S
41 to 45 Upper Water St., Halifax, N.S.

Our linecofinprises Explosives, Fuse, American and
Eng!ishl-i'1I ani'mHcitmer Steel, iîr .and .Bolt Iron,
Steel Wiic Hoisting Rope, Henip, and Manilla, Rope,
Rubb'er and Lather lettingMiérs Qidles, Oils ahnd
Lamps, iners' TooTs, Machinists' eools, Blacksmiths'
Tdols, afid every requisite för the gold ininer.

H . I4. FuL.t.saoo.,

e' HaIifax, N.S:


