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Mercantile,

¢, P. Reld & Co.
MPORTERS and Dealers in Wines, Liquors
-,

Childs & Hamilton.

umusvuuxu;:u-u Dealers in
Torouto, Ontario. T 'MM.;"'

John Fisken & Co

RﬂOILu-lcund—&- Merchants, Y
, Torunte, Ont. Ry

—— e —— e e e e e e

Lyman & MeNab _
\ku Hardware Merchants, Toronto,

L Ceffee & Co

Ploouauo_-mw.. 2 Man-
ning's Block, Froat St., Toronto, o.g.'nm

W. D. Matthews & Co
PROPUCE  Commission Merchants, Old Corn
Exchange, 16 Front 5t. East, Torouto Ont.

R. €. Mamilton & Co.

M‘ Commission Merchan 119 lLower
= Water 8¢, Halifax, Nova Sootia.
4. & A. Clark,

RODUCE Commission Merchants, Wellington
P Street East, Toronto, Ont.

W. & R. Grimth,
JMPORTERS of Teas, Wines, ctc. Outario Cham-
bers, cor. Church and Front Sts , Toroate.

Reford & Pilion.
PesTEns o Grocerics, Wellington Strest,

I Thes Grifith & Co.
MPORTERS and Wholesale Dealers in Groeeries,
Liquors, &c , Frout St., Toronto, Obt.

4 B Boustead.

N and Commission Merchant. He
r..:..w‘“""‘“"""‘“‘" B2 Front St.,

——
e et . A ———

Hurd, Leigh & Co.
Gmlld Enamellers of China and Earthen-
wate, 72 Yonge St., Torouto, Ont. [See advt.)

FParsen —lr;::—-
PI?IDLIUI Refiners, and Wholesale dealers in

Lamps, etc. Waierooms 51 Front St.
Reflnery cor. River and Don Sts., Toronto,

Sesslons, Turner & Co,
MASUFPACTURERS, Lmporters and Whole sale
e, Dniers in Bouts am Leather Findings,

» 8 Wellington St West, Toronto, Oat.

Im Thes. Hawerth & Ceo.
RTERS and dealers in Irom, Cutlery and
§eneral Hardware, King 8t., Toronto, omry

P Crawford & Co,

ANUFACTURERS X

A\ of Soaps, Candles, étc., and

o‘idnlul in Petroleum, ls\l and Lubricating
Palace St , Toronto, Unt.

Alex. W. Scots,

l!senxc: AND COMMISSION AGENT,
w Row, Halifax, Nova Scotia. 1

" | occupied by Viscount Bu
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Mectings.
CovrowiaL SecuriTies’ Coupaxy.—The thinl

annual meeting of this com was
Whm:. on 1st June., mm was

i :_ﬂﬁﬂm‘ :L-uhlgmnd

The directors herewith submit the balance-
sheet, with account of profit and loss for the
year ““mh, lw' showi a
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Sonth Australia, a..
there, on account of clients of the
a consid Table amount. The

directors retiring i

B
.i:
-4
3
4

re
been delayed beyomd the ondinary tiwe, in con-
gence of the non-arrival of a monthly de-
b from British Columbia, It was consid-
Me in future yeamto hold the annnal
a periud shortly after the close of
the old year. (Hear, bear.) There was another
int the directors had had under their
leration, which was this—owing to
the increase of prosperity in the dominion of
Canada, and the smaller rate of increase which
was therefore obtainable throughoat the coun
try, there were not the same pumber of appli-
cations for new loans and new transactions as
in former years,' whilst the expenses in Canada
had remained the same, and the directors at
last reluctantly came t> the conctusion that it
was an impessibility, with due regand to the
interests of the s rs, to continue the
establishment in Capada upon the sume scale
as heretofore. The directors felt that the ex-
in Canads were constming more than
their due share, therefore, after mature
deliberation, they resolved to take steps to
curtail the expenses there. The income,
as would be seen by the balance sheet, amount-
od to £13,227, and the gross outgoings and ex-
iture to £9,174, leaving a balance of £4,053.
t of this sum the directors L? se a divi
dend of 2§ per cent. for the last half-year,
ther with a houus of 2}-" cent., which, _myh
the interim dividend of 2§ per cent. paid in
September last, will make a payment for the
year st the rate of 7 per cent. free of income-
tax. This will Jeave a balance of £1.22 Ts.
and 9L, of which the directors propose Lo place
£1,000 to the reserve fund, thus raising it to
£2.000, £150 to the reductien of the wrelimii-

nary expenses, and to carry over the balance to

acoount of the present year. The figures
v - t ance-sheet had

which were submitted in the

been cousidered with zreat care, and the share-
holders might take lis assurance that they had
been thoroughly verified. Perhaps the reserve

i
i

:
i

fund was not so large as could have been wish-
ed, but he haped in future years it would be

1| SUBSCRIPTION,
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increased. Their] pro<pects of business were

Yy ; they had cotisiderable amounts in
processof investment in uth Australin, Matal,
and British Columbia, profits “of which
would come into future years; and as thefe
would Le a diminution of expenses in Canada,
they might, he thought, flatter themselves that
in future years they wosld be at least in as
mm!”miuo.unow,ai-l—-nb speak
saugzuively —he hopel in asmiuch Letter positicon,
and he ho would be able to pay the
same divic which they had paid &th
beginning—nan.ely, 7 pefceut. A gentlewan
whom he saw in the 1¢om (Mr. Brown) had

made a very proper comnjent upon one point in
the balance-sheet. He "“‘hllthth&g
the office expenses in —4£2 990 - were
think, when he bad
discussion, that the

too large, but he did
explained the item um

meeting would consider the item too high. He
that thedirecoredivida E1,000 » our ot

t thedi ivi 1,500 a
themselves, which -they ..w"""m
That was not the case, £900 was the
sum divided last year,
of £2,990, the stafl of the office (four in num-
herlmg-id; the albile And efficient secretary
received his salary out of it; the stamps on
debentures, sdvertising; postage, and
items were also inclu:.lﬁ init; and «-dhﬂ
that this was an agemcy company, he though
they must agree with him that the office ex-
penses must, ¢f necessify, form a comsiderable
item of the expenditard of the company,

Mr. Denyer thought fhat the dividend might
have been hxlcn-r, and he »lso « an
opinion that ex were too hi He
saul he did not see ase of a reserve tund, as
all the muney was invelted on real property ; st
any rate, if & reserve fgnd were wanted at all,
it was simply for the purpose of equalizing divi-
dends.

Mr. Muttlebury (direbtor) seconded the
tion of the report, and referring to the
of Mr. Denyer, as to paying an increased divi-
dend, sail lie should e hajpy to pay a larger
dividend, but it was better to pursue a
and moderate course, for he believed many
companies had made agreat mistake by paying
too large a dividend.

The resolation for the adoption of the report
and declaration of a dividend at the rate pro-
posed was then put and carried unanimously.

The retiring directops, the Right Hon. Lord
Viscount Bury, andl ‘Hugh E. Montgomerie,
Esq., were then re-elected ; and the suditors,
Mr. Joseph R Morrison and Mr. Francis T.
Freeman, were re-apywinted. The proceedings

then terminated.

 Fimnncial.

Tax DEBATE IX THE SEXATE 0¥ THE RecENT
rrxaNciAl, Crisis,—Hon, Mr. McPherson m
submitting the report on the crisis said that he
theught the House wpuld admit that the Com-
mittee hal been the means of submitting a
large amotnt of valgable information, both in
regand to the crisis gnd on the general sabject
of lanking and currgney. The gentlemen con-
pected with bankigg in Ontario are almost
unanimous in :H“”‘ in regand to the causes
of the crisis.
man connected withthe Bank of British
America, who hekl ‘views somewhat different
from the others. ! Though the Commercial
Bank did a Jarge basiness, its suspension wa:
not sufficient to accunt for what succeeded it.

§

After referring to the evidence adduced, he |

said his ohject wag to discover whether say
particular system Was the cause of that unfoc-

out of that sum -

he oply exception was a gnﬂe :
orth |
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