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- Shawinigan Water and Power ..................

BT

A'il 23, 1910.

THE MONETARY TIME'S

Grand Trunk Pacific .......... o voiahioensesmile s
Montreal Street ................i.iiiiiiiill
Nova Scotia Eastern ...........................
emiscouata
o Electric Railwag (;o.M. ................
MinpBeapolis, St. Paul & S. S. M. ............ ..
Wisconsin Central Raidway Co. .............. ...
Alberta Great Waterways Railway Co. ........ =8

1,244,444
514,403
1,520,000

B ... predoccracnrccaivevacinseanas £47,853,484
Covernment, Federal and Provincial
Dominion Government ...................... . . £27,000,000
fanitoba _ 465,000
Ontario

2,020,000

192,821
224,700
115,000
100,000
102,700

531,300

...................................
.....................................

..................................

Canadian General Electric ....................
ical Development of Canada ..........
L PWWRE - ... ldacensorossooecdtones
ight, Heat and Power ...............

Electrical
Kaminist;
Montreal

Toronto. Power ........... = T L T
West Kootenay Power and Light ................
Montreal Water and Power Co. .................
Northern Light, Power and Coal Ce ......... hov'e

Canada Flour Mills ...................
Montreal Cotton Company .....................
National Drug and Chemical Co.. of Canada. Ltd.
Mé':;n anc: Sécel R T ANTEIEING

ical Co., of Toronto.............
Canadian Car and Foundry Company............

Blue Bell Gold Mines ................ccooeroeon.
's Premier Cobalt Mines ..............

Vancouver Copper .............................
Western Dominion Collieries . .... e it i s
Iron ... e
";'_'el'l c(ianada Cement ..........ccvovemeunann
$ AR AShestos ...ii.c.ccccniincns-n
Dominon Oil Company ........................
East Tilbury (Canada) Oil Fields. Ltd........... ‘
Ymir e, Sl . iiinicnsis g
dian Mineral Rubber Company\?Ltd .........
Deminion Mica Corporation, Ltd. ........ e
Canada Cement COMPUNY, .. oi:oiivieanssinsvess \
Manitoba & Saskatchewan Coal Co'y, Ltd........

I . .........ieeiiiiieiiiienneeatanns £ 1.340.555,‘

Miscellaneous '
:Oﬂi“ of Scotland Canadian Mortgage. .. ....... £ 175,000
Truse
Lake

i

51,440,

ieu and Ontario Navigation .............. 200,000 |
and Loan of Canada ..................... ‘
Superior Corporation .....................

£2 ;o;.So’i
_Land and Timber : -~

75,000
215,000
700,000
300,000

61,140

200,000

'“&t'! Canada Timber

S .‘\Estatec

".'.‘m Canada Land

m Columbia Development Asdociation .....

Columbia Fruitlands, Ltd. ............

1 turbed. : ds ’
' sold, but not to any great extent. The method of repayment
| apparently does not suit the market well.

‘Paper and Pulp :
Canadian Pacific Sulphate Pulp ............... i
{{!lperlal Paper MRS o oo vinannys voslinoiband i
Northern Sulphate Mills ...........oeeensseenis
Western Canada Pulp and Paper

................................... 0

Grand Total (Sterling) ............. vikaakesil i£98,983,<)17 !
Or (American currency) ....‘.:...;...:...‘.;'481,061,836 |

Crand Trunk Pacific Had Wuch

1In railroad borrowing, Canada’s new tramscontinental,
the Grand Trunk Pacific, is the heaviest debtor; with four-
teen millions sterling. The Canadian Pacific comes next
with e!evc,n millions and adding theréto its' subsidiary com:
Panies” borrowings its total does not fall short of the Grand
The parent Grind Trunk was a

Total

Trunk Pacific’s figures.
small borrower, with two and a half millions sterling. The
Canad_lan Northern is the third larvest railroad gapital seek-
er, with a tota} of almost ten millions sterling. Electric
railways in five years obtained £2,045,000 from ‘the London
market, : "4
In Government borrowings, the amount of the Federal
authorities is no less than twenty'seven million ‘pounds, be-
ing only three and ‘a half millions ishort of the. entire Gov-
ernment total. Ontario, New Brunswick. Manitoba. Saskat-
chewan and Alberta were the provincial s ities sellers
Quebec, Nova Scotia, Prince Edward Island. and 'British
Columbia, the remaining four provinces, did pot enter the
London market. | P

Canadian Cities Borrowed 8§ .4
; Fonneen‘>citics relied upon British capital for the finan-
cing of their Tequirements. Of the total £6,724,163 borrowed,
£4,302,642 went to Western Canada, the remaining £:,421,521

|going to Omtario and to the Maritime Provinces, Winnipeg

received the largest amount £2,32,642, with. Mantreal com-
ing second with £1.400,000. Fort Wiliam was the smallest
borrower with £60,000. f ooty : § HFEEaE

In the remaining clas§es, the liking of the London mar-
ket for equipment issues is noticeable, Nine electric light,
heat or power tompanies obtained more than four millions |
sterling. In the industrial and miscellaneous classes the -
Dominion Iron and Steel, Lake Superior Corporation and the
Canadian Car and Foundry Company are progihent.« Only
two financial companies made public flotations in the five

.years’ period.

There has lately been in England a marked desire for
first-class. Canadian industrial bonds and stecks yieMing
from s to 6 per cent. and a much broader market for this
particular class will probably exist in the nearifuture. Of
eighty-four issues three returned to the investor 7 per cent.;
twelve, 6 per cent.; sixteen, 5 per cent.; twcmy:}four. 4 pe¢r
cent. : eight, 4% per cenmt.; six, 3¢ “er senti & oy .
ver cent. In thirteen cases a note of the rate of interest has

i not been obtained.
| Municipal Bonds Sold Privately.

Fifteen Canadian bond houses have i!utested_ ten
millions of dollars of British capital in Canadiad municipal
bonds. Of these, four dealers have supplied The Monetary
Times with figures for five years. Some have only recemly
interested the English investor. Allowing for that fat:tf the
average annual investment is perhaps three lmxo jon dollars.

| The Old Country buyer apparently prefers s_tr';i‘., t term or |

sinking fund bonds. In that way the principal is not dis-
Occasionally instalment school bonds: have been

The demand for
municipal bonds would probably have been larger but for the

| fact that the return of the higher class securities ig apparently
| not cons.dered large enough. ; |

Some selling agencies think that the Enghish market
desires municipal bonds that can be placed at par or at |a
slight premium rather than at a discount. The experience of -
certain firms is that municipal bonds selling at'a discount
which would give decidedly geod .vields are not‘acceptable,
no matter how excellent they may be. The credit of Can
adian municipals in London is high and the autiook for an
ncreased demand is good. The investor has a fair appreci-
atinn of the rapid municipal expansion. recogniging that con-
siderable sums are necded for the financing of t!is develop-
ment. An improvement in the British call for Canadals
municipals will perhaps to some extent depend upon the
united action of Canadian gunicipaliucs. i -

To Cuard Municipal Credit. B
Certain cities and towns have been somewhaf Jax in the
past regarding the proper provision of sinking fupids and the
preparafion of money by-laws that they may bQ absolutely
indisputable ohe year ‘or_thirty years hence. Gl‘ﬂ! Britain
is apparently able. with its unique investment judgment, to .
make due allowance for those shortcomings which heretofore
have not reacted considerably .upon Canadian; municipal

542,500 |



