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a new leader. Was the decline m La Rose and 6 fJJ Canadian coast defence; they ought be ft-
manœuvred by persons unknown m order to atqmre ne=*d According to ^ new principle of
stock at low prices prior to an amalgamation the J ;al and international law, the Canadian navy may
companies? sav at the critical moment whether or not it will help

-------- -------- Britain in the fight. Mr. Fielding, speaking at Yar- .
moutîp N.S., stated that one division of the Empire hm 
offered a Dreadnaught as its share of naval defence.

' • -R„t ” he continued, “this has not seemed to us the
The Canadian navy will play an important part in , tQ do In our naval affairs we want to have

Anglo-Canadian relations, and it may be the Pre** ntrol xVe must aim to have a Canadian fleet so
generation will have passed when the crucialt.me that ^ a moment of emergency we can con-
arrives. The Canadian Cabinet, according to an Ottawa g ^ Imperial fleet.” If one admits that dw
despatch, has been discussing the naval and £**"2 i nlval sapremacy of Great Britain is all-important to the 
proposals to be submitted to parliament during the com- ' *ity of the British Empire, then it would
ingsession. The programme may include the œnstruc^ pe^ that ^^ontrol can rightly be in but one place 
lion of twelve war vessels, embracing two or . ^ and that place, the British Ad-
cruisers of the Bristol class, torpedo boats and de- apparentlv Great Britain does not ask this
stroyers. This i, the embryo of a Canadian navy. A England has implicit coaS-
well-informed Ixmdon writer states that during the pro- por ^ ^ ,oyalty of its overseas empires, and this 
ccedings of the recent Imperial Conference, t ana- oncession to Canada, a serious one perhaps, is striking 
dian representative was asked what would happen if e n trat;on cf that trust. In time of war, Canada
Admiralty asked the Ottawa Cabinet to send its navy ^ askcd t0 help with its navy. Then will come
to New Orleans and the Canadian Government refused Canada’s reciprocity in Impend
,0 comply. The reported answer was: In that event the 
the Canadian navy simply would not go.” Wherein one defence matter
is able to-picture a possibly dangerous crisis in history, j ____
The events of the past three years have demonstrated, r AN AD, AN PACIFIC’S STOCK ISSUE.
Britain’s desire to cooperate with her overseas empires CANADIAN lAVlMV^ »
in the matter of Imperial defence, and those empires features marking the Canadian Pacific'*
have reciprocated. In Canada’s case the supremacy * The three Maturesjar^ ^ ^ ^
the British navy means a great deal. Ivet Britann a. j •“.«* of - h ff , shareholders at a premium 
Dreadnaughts be sunk and Canada must bow to the prior to the «ssue.the ““ Enhancement of that rod's 
victor To say that naval warfare is close at hand may instead of par, < «mansion Lake of the Woods
L premature/To b.ind one’s eyes to things as they are record ^^^l^^i annLn^ a bonus of » 
and mav easily be, Ls foolish. Nations have fallen ire- Milling Company last ^ h ment had ^ amply 
n 11cnilv because they have failed to see the sign of the dollars per share, but that disnur Canadian
times. Sometimes having seen it, they have failed to discounted be:ore its^ac ua a complete sur-

-rh_ rinn't-rare spirit in national defence is Pacific issue came upon tne market which is:^L^dXrr.u1n llwB^k Empire. PH«.
Canada has admitted its willingness to share the as it should beU*p«bhc»ta stifle manipulation is * 

burden of Imperial defence. It proposes to build a navy public respeebjTheone way *° intodK
of its own whkfi, as naval armaments go in these days, force an import an - P jv morning.on ............ tKwrow and n,afkn. a. K £*75 “U
men, to$>ntrol the policy, and, what is most important, The Cal“ . authority some months ago to
the right to say in time of war how, when, and where views when obtaining authority so ^ $tock.
this navy shall L placed. This is the furtherance of a issue fifty mil,on dollars of issue th*
~rkm principle whkh allow, each part of thnBnWb |, w„ taken «* *?«*££
Empire to chopse whether or not it will participate in amount at par. As the! stock q te havc struck
the wars of tikTKing. This principle was first intro- issue is to be made shareholder receive, a
Hm vd when Sir Wilfrid Laurier permitted Canadian the happy medium. The Prese" . ,,, The
volunteers to take part in the Boer War. British Prime one hundred dollar share, quoted at 7. - rf
«tST/lÏ^L formally endort ,h„, dçc,rin,. ! ma,k« g«, «*» — «»»

He said in the House of Commons, speaking of the coo- the company s strong. grace.! The
elusions of the Imperial Press Conference: ’’The result else than accept the new stock wit S ^ ^
was a plan fdr so organizing the forces of the Crown rai,road obtoins the benefit of the to
wherever they are. that while preserving the complete and .25. TTus action ha ]ik ^that the Can»*»
autonomy of each Dominion, should these Dominions public opinion, but jt is ' ^ most viewf»*»
d< sire to assist in the defence of the Empire in a real Pacific directorate thought that fro
emergency, their forces could be rapidly combined into lt was the best finance. increa* *enèous Imperial armv.” This naturally ap- The order-in-counc,l regulating the .ncr^= ^

the Imperial navy. the C. P. R- capital stock from one hu^ ^
knows just where the next great naval fifty to two hundred million dona I tha0 per-

battle, in which the British Empire will be interested, the new stock shall not be issued a _ ^ „
will he fought It is likely to be in European waters. The objection against such an ' . JJ* m * 

•Events therej move rapidly. SuptK>s<- a struggle for market price is that * would pr*e Y ^
naval supremacy arises in the North Sea. What is the market. At the time the or - ^ at per.
position ,>f The Canadian navy? An English writer j it Was assumed the new stock «ou g ^ * 
says: ”The essence of effective war against Britain in As mentioned in these columns .

I Her present state of transition is surprise—such as that | Pennsylvania Railroad made the exper
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