
FINANCING THE CROP MOVEMENT.
... ' ______________________ :

Farmers Neel not be Anxious—Mr. Fielding Tells of the Reasons for
Government’s Helpful Action.5

?

"We can assure the fahners ef the West that they need merchant who, in his turn, cannot pay the Montreal or T 
have any anxiety. Tfare are from twenty to twenty-** onto manufacturer. So it goes on. It i, the dollar fa 
lane of bushels of feed wheat In Western Canada. There coun.t.^t *ndb^*-r*"!! w*y’lhaZ doU«-’'

- J * ye in which to Ship this down the lakes. Unless anxiety Business itself i. in a health^condifmV^ 

within th«t Ahe, the farmers will not have, In lack of capital is felt keenly. While the industrial èxnu* 
ml cash. The situation la one of gravity of Canada has been unusually rapid, the banking capitals! 

the Government have ««opted certain methods by which «* “ proporti°?;” .
illir. 7. . n. w|„ ^ Mr- Fielding has nghtly been obdurate in his refusal to

disclose particulars of the manner in which the r-_____
it'e action will be given In lending its aid in these critical days.
I do net

>

thirty day 
le moved

are
this

they believe that
averted. Details of the

It advisable 
action Is."—Hen. W. 8. Fleld-

eouree, but for Bank of England’s Action Cited.
to state at present A suggestion has been .made in certain quarters fat fa 

bank's will be allowed to issue currency beyond the 
i, , -. ... .. . .. ,, of their paid-up capital. As a fitting panacea for s cow
\ of Mr. Fielding that the Govern- plaint, similar to that from which the Dominion is now saf. 
| the financing of the crop move- fcring, the suspension of the Bank Act in England and tfe 
i been aroused in business and important role played by the Bank of England—oradic* 
inetary Times this week made a Government bank, is cited. The Bank Act in EnriuZ 
Hies into the situation. . for instance, was suspended during the Overend Genet
siderable quantity of bad wheat crisis. This, in our opinion, seems a method somewhat w- 
dly proportion is what is known ukely t0 j*. adopted by the Dominion Government 
Igh of somewhat inferior quality.

the Monetary Time».Ing, Minister of FI

Since the announcemej 
ment had decided to asbij 
ment, unusual interest hi 
banking circles. The j N 
special and exhaustive ir-1

There is a not in 
in Western Canada. A 
as feed wheat. This, a 
is, as is known, mark* 
cheaply and sold without 
or elsewhere, yields prt 
of the crop is obvious! 
factor in the farmer’s a 
hard wheat can well beai 
and can wait without ui 

'navigation.
Money le Short, so to Tli

The farmers have 1<
Before Clow of Navigation.
*d to the banks to finance the en­

tire movement The t its have responded to this appeal 
and have apparently giv aid to the limit which constitutes
safe and sound banking. tit in view of the lengthy period of . . . _ . . ., .. _
money scarcity, which ha Availed throughout the world, the Both in Canada and the States there is considerable «*• 
assistance of the banksl, it seems, not been sufficient. The c«l‘y experienced this year in financing the regular 
situation is aggravated' b r the fact that the time for the of the crops With our neighbors the difficulty recurs pr«t,

ïtfssr £ tiissrSss sa SM,caassm5£wB« jo** «Irecki™ M fUrfrebb, feature, harf., acred ;m„red ^ p.ree.t ,jflg

W1 hi, at this junctur* .1 at Mr. Fielding, on behalf of the 1 »lone. but in •“ civilized ^"tnes^EspeciallymN^ 
Dominion Government, steps in. The Monetary Times was A"1*™* wcfe ‘hKe banks and otherafforded a special ^ertejl with hime” -JS calbh^turn on to’do”?» So«ober the banks i^Nev York

he declined, as he has c mslBently done, tn-state the methods | Q were ,vzed b th, b,ighting breakdown of
adopted by h,s Depart, leril to overcome the present ,neon- fideynce ^ ^ thy troublc las sprcad more or fa, *
venicnt und grave situa loi he stated the reasons which in- QVÇr ^ states
duced the Government fo assist the country in the present Though bank depositors in Canada have not taken ilk* 
time of distress. i the Canadian banks had no choice but to strengthen ep. T*

Immediate Interent. bankers would have been foolish indeed had they ma*
,ïç“is represented to us ns one of preparations to meet the possible spreading of the trodpk
tins is generally admitted. We this country. Coming as it did in the height of the cror«m~
rid telegrams from Winnipeg urg- *°g period it was inevitable that that operation shewn 
ss of the matter. There is, un- hampered by the strengthening up measures takenjr 
adaptability of the Canadian is bankers. It has been proved, abundantly, in the P»«, i»*
! -of the Canadian handy man to when the waters are smooth the Canadian system enaen" 
a * crop movements much easier and better tw«

Now it is being proved that »ur syne® .

î

.... . . , The Government of this country are indebted, and fairh
« a?d.’. lt,can °e transported heavily, to at least one leading bank. It does not nm _
mg held too long at the elevators the Monetary Times a wild suggestion that nil, or « lew 

to all concerned. This portion a part 0f tbjs indebtedness should be paid off by the Goiem- 
kn important and remunerative ment. jt js money which, in one sense, is lying idle. Were 
ial money-making period. No. i ;t p|acc<i jn the coffers of a bank or banks, to stick ie 

expense of all-rail transportation rea|jty jt belongs, the banking strength of Canada would W 
! inconvenience until the close of immediately increased by several million dollars.

to

CROP FINANCING IN CANADA AND THE 
STATES.

f
i

Government Methods Not
“The matter,” he sjpii 

extreme gravity; indeed, 
have received deputations 
ing upon us the serioujsnl 
doubtedly, a crisis. The; 
proverbial. It is the dut 
grapple with the problein.

Asked further as to I 
Government, Mr. Fieldln 
that these methods are pfi

e methods being adopted by the States system can. ------------ - . - rcn«
laid, “It does not seem to me does th' better work also during a heavy gale, l’or oo 
«mediate public interest. They are being moved ; our farmers can sell their^stutr 

will be given publicity in;} dite time. • I quite appreciate the w “llc the Amen< 
position of the Monetary ! ‘tines, a journal, which I believe, " want of currency.

Thev are being moved ; our farmers can sell their i$tun 
„ ,wi while the America* syst m has practically broken do™ w. r

has always advocated iafi -;ànd sound finance. Bjut I can Methods of Crop Financing Compared. rnmottt
says this : in my opinio*. *|fji steps which; we have taken are It will be well worth while, at this juncture, >n{n
both safe and sound. ! E* erv movement/ of a 'Gojvernment the financing of the crops, as it is done in the tw
is critirixed: mlrdoubt oir tjje-ent actflSfwvfill be. Itlis hardlv Perhaps this can be illustrated best bv followin ^
**ri”bk- " Ml* "¥• b,r„'£f iVli^ireb*. .

t them.” .market about the loth September. Both the Dakota __
Manitoba bank office will require to stock up wi ^

™. . in preparation. The former may get it from^ sc ^
rll.eved, theydetails of the Govern- Chicago, but the demand falls in the last Jvns,a”“JSL,, 
|fbcd - central supply of currency at New York. There is
siding. “Some may sav; that the i„ ,he States, available for use as currency except naro^
Ibn its own base. Hut this is not most of which is figuring during the summer «i* ^
« in Canada stands in an entire- money of the banks in the central cities. In respo™* ^ 
other business or industry. If demands received from the Dakota bank, and otiwn ^ 

tiis crop, the storekeeper cannot the great banks in New York and Chiea<ro beginro ^ w 
not pay the Winnipeg wholesale their cash reserve money—their very life blood—

'

one and the same time! We < 
need have no anxiety, jt» sb 
Crain Trade Supreme Ip Çâneda, ;

“When the situation is 
ment scheme will 1>e mih 

“Yes,” replied Mr. Ft 
grain-trade should staml U 

^ reasonable. The grain rw 
« 1y different position to km 
U the farmer cannot marl et;
" he paid -, he, in turn*, fa»
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