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Peat to Solve the Irish
Question

Ireland is to blossom as the rose, if
such a flower can be tolerated in the
Emerald Isle. An announcement has

ing peat has been invented, thereby
strengthening the hope of making it
2 commercial commodity. As is well
known, Ireland possesses more peat
fhan any other part of the world and
thcre are now great hopes that this
fighting race which has been disput-
ing about Home Rule for many de-
cades will thaw out under the radiat-
ing influence of their peat fires and
forget their ancient troubles.

For years we have had pictures of
Ireland where the aged parents sat in
{hatched cottages before smoky peat
fires, ‘shivering to the bone and an-
xioulily awaiting a letter from their
wan lering son who
America to seek his fortune. There
is a proverb somewhere about a
“smoky house being the cause of con-
tention.” Perhaps' the peat which
€mokeéd and refused to burn is the
cause of the many dissensions which
haye swept over Ireland from the time
of .Brian Boru. Now that peat is to
be made to burn brightly and send
onf,’cheeky rays, it is only natural to
infer that the populace will cheer up
and instead of every man quarreling
with his*mext door neighbor, will be-
come friendly and busy himself with
lndi'atrld pursuits.

Ht°is estimated tlat one-seventh of
the entire jsland or 2,831,000 acres are
covered with peat. The deposits cbn:
taiged in this acreage are estimated
at 39.972,000,000 tons of fuel, valued at
$4,250,000,000. Peat is not only use
fol for fuel and for making charcoal
hmy'by&pmﬁmts result from ‘its
lhan’n!mm'e_, such "as naphtha, syl-
phdte of ixﬁqmnla, acetic, acid, tar and
paraffin _wax. In addition there fs
moss litter, preservatives, sheep dips,
vaper cardboard, mill-board, distufect:
ants, 4 8 - ook d
ammgﬁ% q e"c,'é;;ohlge?n»
cils we use in electric lights are also
obtgineéd frorh peatichisrcoal. In brief,
pedt. possesses infmense 'possibilities
and if only the beligerent Irish will
but turn their attention to peat and
away: from the Home Rule controversy,
all may yet be well with their beloved
fféﬁjﬁ.' We wish the peat drying
P 88 every 8 i
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Toronto Surpassing
“ . Montreal

‘“ﬁh’e"dﬂ“ not compare very fav-
orably with Toronto if the statistics
- compiled and issued by the latter's
A essment > issioner are correct.
According to the figures just issued,
Toronto fncreased in population from
295,576 in. 1908 to 445,575 in 1913, an
increase of 150,000 in five years. Dur-
ing 3

S 0% 0p-Aes val:
fromi-“$227,882,000 to

,000, an inerease of $288,000,-
Building Permits, he shows
a:mnlo's aggregate values for
s, 1908 to 1913 inclusive
zmm to $131,253,000, while Mont-
real g the same perio¢ amount-
cd tae§89,817,000. The Postal Revenue
of the two cities for the fiscal year
March 31st, 1913, compares as
. fo) . Toronto, $2,521,000; Mont-
real, $1,479,000. In the matter of Post
qu&the Queen City also leads with

ll,om",_\v. & E.{FLDL\‘G. President and

Secretary-

Toronto—0Q. A, Harper, 44-46 Lombard

T.ondon, Eng.—W. E. Dowding, 25 Vic-

just been made that a process of dry-

had gone to

‘aronto fri 1 i m Y. i‘:k'
COMPEERENIS { in e to e
own Montreéal'in‘a han [ ation to frenzied searching.

ever. For instance, he might have 4 Y sy

in with Toron- | men would rise to the rescue if n 3

L M Unfortunately. the losing of the lagd is
i

to’s Chief Magistrate. In this connec-| oo >

e Were | 0O
that the case, oné hundred thousand ||

e
00000
Spec ﬂiel.e on
ios, by’Professor

without . any
tion we claim that we have the most’nmugh very sad and very real. The

: | = ! Being

unique specimen extant. There 1S fact is, his father lost him
world - which | too ‘busy to sit with hlm_ll—the fire-
DIDIEbEy #o cltvitn the f Civic Ad- side and answer. his trivial guestions
possesses as poor a lot o e during the years when fathers are
ministrators as those possessed bY | he only great Heroes of the boys, he
Canada’s Commercial Metropolis. The|jet go his hold upon him. Yes, his

v - | mother lost him! Being much en-
same investigator might have com !""0 ;

2 arossed in her teas, dinners, and club
pared the condition of our streets “,“h | programmes, ‘she et the maid hear the
those of Toronto, the way our police |,y say his prayers'and thus hep &rip
force is administered, the way Olll'islipl\ed and ‘the boy was lost to' his

!
) y is managed | home. Aye, the ‘church lost him!
waterworks department is manag !uem; - 4 T with

and ‘a score of other ‘comparisons for the wise and elderly who pay the
which could, have been. far from. ecred- | ,ills, and having ‘good are 1or dignity,
itable to us | he ministér and elder  were unmindful

) f the human feelings of the boy in
In all | .he pew, and made no provision in ser-
must . admit non or seng or manly sport for  his
overtaking this city.

seriousness Montrealers
that Toronto is fast

Montreal had | 'wyishness,-and so the church and

. .. many sad-hearted: parents are mnow
a commanding lead and even pos uoking earmestly for the lost boy.—
sesses many advantages over the \yihor Unknown.'—Inland Printer.

Montreal is at the
and river naviga

Ontario Capital.

junction of ocean
tion, is the head quarters of two
great transcontinental railways, and
is the greatest banking, insurance and
manufacturing city in tife 'Dbminion
and is also the greatest whalesale
and distributing center. Despite
these and other advantages, we are
being rapidly replaced as “€anada’s!
Commercial Metropolis. Rusiness
men would do well to give heed to|
the causes contributing to our back-
wardness among which we must num

T R
AFTER FIFTY.

zets tired of hearing that -this

young man's age.” It is not.

great work nowadays
always have and ti will'
1t one does not always see them at
lie head of the Tinancial or education-~

r literary world.

\fter so-called  ‘middle age” most
the world’s great men have done
ir best work. Here are one or twc
nstances:

Darwin, author of Origin of Species,
vritten at the age of 50.

Immanuel Kant, writer of Critique
{ I'ure Reason, at the age of 57.

Herbert Spencer made a rough out-

ber first and foremost an fncompeti- ;. ¢ his Sympathetic Philesophy

tent City Council and an indifferent| vhen 40 years old, wrote Principles of

and apathetic interest in civic mat-| 'Sichology whed 52 vears  old and
SRl on - | tustice at 71 years.

ters on the part of Bar leading Richard Wagner accomplished more

citizens. | fter the age of 50 than before, The

- ntire Niebldhgen Ring appeared when
1@ was (0 years old and Farsifal ‘was
vritten when he was 64.
Haydn composed The Creation at 67
ars of s S

[ aze’?m.i Th?._qleqsvn’q 5‘,’."9

ears later, *

7

Learn to Swim ,

The newspapers on Monday muru:

ing always contain long lists of Christopher Columbus was 56 when
drowning accidents. In Canada we|"1v discovered America. b
: " { e did most of his literary work
7 lakes and rivers| (focthe i Y
higve imnumerable = .| ‘feer he had reached 65. Probably his
which attract tens of thousands of

| ‘reatest work was Faust, the second
pleasure seekers especially over the! iirt of which was written when he was

week-ends. It is extremely sad to %
see chronicled a long list of drown-,
ings, for the most part of boys and |
young men, who have been tempted |
to take a dip despite the fact that they
could not swin. It is not true that g 24
all the drownings are of those who|

. 3
cannot swim. Many good swimmers E “ A Ll E NONSE,N,SE
lose their lives as a result of taking;: NOW AND THEN 5

%

Amongz others who did brilliant work
etweer the ages of 40 and 70 were
‘Tumboldt, Lord Kelvin, Faraday and
fohn Fiske.—New York Post. .
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tstandi n ng characterlsqc of
! ty to-day is the great
ol - industry is caPried

The ou
econemic
séale upon'!

on. This is ly qvident in great
manufactu fohl, such as’ the
United States

United King vt
and Germa Hadd 5t isvexémplified

also in Canada, although to a lesser
{extent. It sholild be noted, however,
that large-seale t productioh ¢is' ot
quite the same as carrying on indus-
1ry throngh mergers and combines, a)-
hoygtr 8‘? \ ,," vmvery"nflen confus:-
2d.in populqr_,@mﬂng. Large-scale
sroduction 18 'Very oftén the chardcter-

though great ‘eombinafions, such as
thé United Statés Steel Corporation;
or Canada: Cottons, Limited, may ap

pear. to indicate that operation omn o
large scale, i8 practised by mergers
or: combines alone.

The Loc‘,’iz‘ticn;of Manufacturing
< Indestries.

\ gy
The forces {that are active in deter-
mining the l(x;'allon of industries are
uso, in great measure, the factors that
letermine the m‘:'th of an industry.
These may be ennmerated as follows:
1—Nearness to materials.
2—Nearngg# 10 markets.

3—Water-power.

4—A faverable climate.

5—A supply of labor.

6—Capital résources.

7—The momentam of an carly start.

8—The habit_of industrial imitation.

9—Economi¢ advant: of specializ-
«t centres: . .

Most, if net all, of these causes of
he origin and .growth of s industry
wre familiap 4@.2M. and need no special
:omment. The nedrness to coal and
ron explains; the rise of great manu-
‘acturing citigs such as Birmingham,
theflield and,Glasgow, in the. United
Kingdom, .and of Syiney, Leth-
ridge, and many other centres in Can-
\da. The, furpiture factories of Ber-
in, Stratford, apd Wpyodstock - owe
heir rise #levelopment in part to
he fact th:i)?hey Aare near the greatest
onsuming markets of  Canac The
wallability of water-power gives suf-
icient reason . for . the phenomenal
srowth of Welland from a village to a
own, agd explains, too, in large mea-
“ure, why those'cifies that can assure
nanufacturers a supply of cheap pow-
°:r are attracting factories and mills to
-heir borders. “A favorable climate for
cotton and woobllen manufacturing is
in some degree’ résponsible 'for the
srowth of MancHester, and the innu-
merable towns 'that cluster around
that great city. Anm abundant supply of
skilled labor @hd "of cheap capital ex-
pjains’ the great mamifactating devel-

cramps ‘or ‘becduse they have ventur-| EE R T

ed too far from shore. It must be ad-|
mitted however, that the majority of| Heaping coals of fire on the head of
the drownings result from the in-|your. enemy is apt to put him in&
ability of the bathiers or canoeists | M€lting mood.—Philadelphia Recj‘."d'_‘,;
to swim. !

|~ A/ wvery stout fellow once presénted
In a country such as Can;da-th—ere{ 1imself to Sir Francis Burdett and.asks
‘s {ittle or no excuse for any person | ?mmm if"he had a gltuatied, talglig
being unable to swim. The fact that
-here are thousands who cannot swim
should be remedied as Soon as possible.
We teach innumerable fads in our pub- |
lic schools some of whigh might pro
fitably be eliminated and swimming
‘ubstituted. In every great disaster
juch as: that of the Empress of Ire
and the majority of those saved Were
able to swim.  Almost no .n(vm—swi‘mmer
Sscaped. In . our weekly  list:: of
Irowning accidents ‘it 4s almost in-
7ariably the nonswimnrel Wil loges
ais: life. Surely somiething cduld’ bo
done to teach the youth 'of the land
ow to swim. It would pPay many times
wver both in saving of lives and inthe
mproved health of thosé who indulge

“1 do not know you,” said Sir Fran~
:is, looking at him.

“Why. have you forgotten me?" sajd
he fellow. “I was formerly a page in
vour house.”

‘You have become a volumel~Pear-
;(n:l's Weekly. |
l"ni'eign Gentleman (offe;
lish by waiter at dinner)
eat only
Opinion.

/Atrange
3. tanks
acquaintances,— | Londes

“Weg learn by experience,”. s
ready . made philosopher, g
trué,” remarked Mr. Growcher.

YW
get a lot of information from experi-

ence, but it doesn't seem to help.
What's the good of knowing what the
weatlier was day before yesterday.”

.

n this fine form of exercise, When Lord Holland was on his
— SR death bed his friend, George Se'wyn

That despised tin-pot navy of ours called to inquire now his Lordsnip
| was, and left his card, relate: ife.

has been put into commission. It is card clates  Life

Chis was taken to-Lard Holland
«@id: “If  Mr. Selwyn calls
show him into my rovin. If I am aive
I shall be glad to see him: it I am
dead, T am sure he will ve delighted
(o see.me.”

whic

must be humiliating to our Govern-
ment leaders to be forced to fal] back
apon a service they ridiculed.

King George will doubtless conclude
chat it does not pay ‘to interfere in a|
family quarrel. His efforts to bring
the two Irish factions together has
resulted in violent criticisms,

Of crarse prohibition is makina
sret headway in the South, but ir s
curious to note thal the Governor of
Mississippi is Erewer. while the would-
be ! Governor of Tennessee is Rye.—
Buffaiv Commercial.

It would be far better for Canada
to exercise more care in the selection
of her emigrants than to throw. the

It was several days after the New
Year's resolutions had all ‘been made
and hroken that an acquaintance ‘of

loors wide open and the ced | Ol met another acquaiitance or some
ov depott: & 16t of unds hé uther fellow's on the streer.” r 'J'hl..\
"latler m‘ethz.)d o fov § ¢ bel second person was ir. a deplorable con”
1s far from being a good | ditiion mentally, morally, . physically,
advertisement. etc., relates the Cleveland Plai
—ra er. “Why, my dear fellow,” said

acquaintance, “it really shicks me to
I thought you join-

Why not send that Or g-Outang

who has qualified as a ble-bodied ce society on Janu-
seaman, to Vancouver? would be | = wept the other, with
just the kind to take a r d out of feeiing. “I did. But whadda y' think?
those beligerent Hindus, - . I forgot to pay my dues this mor.th.”

Premier Borden announceggthat he
will not go West until September. He ;
should take advantage of the farm ex- h“'e;:
cursions and spend a few hours in the | with ;h

SWEET IS THE BREATH OF
MORN.
«By John Milton.)
s the breath of morn, her ris-

arm of earliest birds; pleasant

: 114, g8 compared with Montreal’s 83,
ln red Banks, including head
offl d branches, Toronto has 186

atreal has but 164. On April
14, the ber of teleph

view-point of Western conditions,

wheat fields in order to get a true

Wher first on this delightful land. he
‘spreads

His; orient beams, on herb,

si1and flower,

Those, Japanese sailors from the

Toronto was 56,547 while at
time Montreal had 50,139,
@’ is one respegt, however, in |

K
mized up ' the row betWeen the Rain- Afh ¢ Sy
bow aad. ihe Hipdua.‘ ,!ll would: cer. ] er soft showers; and sweet the

a Maru were wise not to get | C ening with dew; fragrant the fer-|b
4

jtile earth

oronto is outclassed by Mont-
it is just possible that this
big causq backward-
Ber respetfs. “‘Montreal pos-

fifteen times’ gs ity lig-
elses as her Sister 'City. In

1107in Toronto. In| 7,
with 50 in Toronto, or a
160 for

on the’ Hindus, ' ' °

reached the merger stage, a $20,000,000
merger  having just been announced,

put Standard Oil into the shade,

a Tear, E
} rear{ attack air moon,

Aml these the gems of heaven,
e o Rt g - gstarry train;
The Calgary ofl promoters have now

ing. aun bu
he next step is to form a trust and | On this delightful land, nor

flower, S0

s

Glistening with dew, nor fragrance af- [up
itreal of 2437 a8 com-| Those Hindus chased a rainbow et ahowers; b3
£ 58 Nor teful evening i
: Toronto. . We as- | when they were persuaded to leave 3 nfgr:t iy ch e mild;inor aflent
g it is A'dl to excel fn some- | India for Canada. Now the tables are | With this her solemn bird, nor walk |ta
it3s only in the number | being turned and a Rainbow is to B¥saioon, i
p3. we possess, Our ch Or glittering starlight, without

ase them back home, is sweet

o

My dear. boy,” said the baronet, )

sweet and selling forc

i sthe sun, 23

COVEr newer or cheaper processes.
tree, fruiv|these indicate gains over the methods
that ‘'must

wheat-farming in
her | American West has offered.some illux- |
tratjons of ldrge-scale production,
But'neither breath of morn, when she |on the whole experience  has shown |
ascends th y
With charm of earliest birds; nor ris- | pended

{ herb, fruit, | cannot he adopted as in manufacturing

explaing why, in part at least, I
has.not developed huge industrial .

thee | there is a distinct limit to the size of
the mill where large-scale, production

of Birmingham, Leeds, Shef-
field and othél Engligh ‘cities. The mo-
mentum' of AW " early’ ‘start is impor-
tant’  -Although' an’ industry may be
deated at a point where there are no
barticular nmatural' advantages, that

wnd., even attract additional. Many
Jntario towns have forged ahead In
“pite of their natural disadvantages,
recause of the,momentum of an early
start,” and established trade connec-
“‘ion. . Oshaws, has; few natural advan-
ages, and yet acegrding to an inves-
tigation conducted , by .the Canadian
“ourizr some €@ ago, that town has
a greater, output, ang
A larger ‘weskly pay-roll. than. any
'ther town or city in Canada, in pro-
portion "to populatiop, e habit .qf
indus@l Mok betdn RN, IR
ocating of new mills at points where
sthers have already met with success.
“*he economi~ advantages of specializ-
ad centres are many. For,example
Pénnéyivania,

in
hundreds: of thousands

{'6f, meén are at work -in. the iron and

#teel industries‘of Pittsburg, and other
dities. This means that there will be
an abundant supply of women and
girl workers for the silk and other
trades.

Advantage of Large Scale Production.

Chief among the advantages that
large-scale production offers is the ex-
tent to which division of labor may
take place. This means a greater out-
put at a smaller cost per unit, and the
areater utilization of machiner The
extent to which division of labor may
be carried, when the industry is con-
dutted on a large scale, is illustrated
iy . the ‘meat-packjng business.

It 'would be difficult to find another
Industry where division of labor has
been so micrescopieally worked out.
The animal is surveyed and laid '-1’1‘;
like & map. The men are c ssified in
over thirty different , specialties. and
twenty rates of pay, from 16 cents to |
50 cents an hour. .. The 50 cent man is |
restricted to using the knife on the |
most delicate parts of the hide (floor- |
man), or tc using the axe on splitti
the backhbone (splitter); ‘and, x\')\r«rmw-rl
a less skilled man can be slipped in

at |
a lower wage a place is made for him, |
and an occupation mapped out. In |

working on the

are
nine positions,

hide alone there |
at eight different rates |

of pay. A 20-cent man pulls off the |
tail; a 23-cent man pounds off another |
part, where the hide separates r adily, |
and the knife of a 40-cent man cuts

af
different texture, and has a different |
feel” from that of the b0-cent man. |
And s0 on, throughout the whnle \\m,-._i

There are other great advantages of
large-scale production, sueh

as a more
efficient organi

ition of ‘the producing
the use of machin -
¥ On a more extensive séale, the utilj- |
tian of by-products, and the possi-
bility of conducting experirhents to dis-

All

be adopted by the smul |
business,

Limitations to Size of Jndustry. i

b4 v’} 34 { s‘coming on Not all industries, of course, lend |
aifily cdmplicaté matters if a few Jiu | Of grateful evening mild; then silent | themselves to operation on . a large |
Jitsu stunts were pulled off while the ight scale. Agriculture, conspicuously, s |
Rainhow was .making this her solemn bird, and, this|OPe of them. While it is true that

the Canadian

vet |
at where fickle nature must be (.-
apon for the functioning o; ,
isiness the same routine methods |
» with work whose success depends
»on the talent and eapacity of wori-
8 who.may be termed artists, This |

hee

blishments such as aré to bhe

fornd
Germeny and England.

Moreover

istic feature of a_ single concern, al-

entre, may, hold its established trade,

_[ﬁ.-‘&ll-
The reader should Keep i
point that has already, ben’

ent . considerations. . and .
so much an incredge in the

individual establishinents

ed— that Jarge-scalé proGuetibn  and
large-scale management involve differ-

Large-scale. mavagement involyves aot

York ag

iz~ Canada ;s

t reco
Tlicse ranges u;}ﬁau
unsightly monuments to former wast
are contributing their share to the to-
nd rapddly.

ally on a larg® Scald.; Nlus
such are fou
Limited, of wi

ertical” combination

but not similar, industries.

heen conducted in several

management. This is seen
the U'nited State:

ing itdustry and in

cuiefly in the milling,
the steel industries.

The Trust Froblem.

Once again

that .these
ouite different in maturc

from large-scale operation.

this

tail.

States that are now well

billions of dollars.

that_the countr
perity if it tries.)”

They are usually few, and eaeh is usu-

z‘d in) Canadgy '€
iéh Mr. A O.

managin? - irGetépfiand 1 $anada
Cement. Corrdigtion, Linitef#f ‘which
Mr. PP Jomes' 1¥ general ‘miahuger.

is .generally
known as the integration of ‘industrieés.
This involves a corbination of alticd
¥ ¥ The usual
outcome of the division of labor
been that the several steps in prdéduc-
tion which succeed one another, have
establish-
ments. But in several impoftant trades
there has hen a tendeéncy of late (o
unite such successive stages under one
pacticu-
tarly in the irow .#ul steel industry of

S, in the meat-

scveral  othe
Che movement in Canada-in ‘this di-
rection is emall, and has beenino‘able

the lumber and

the redder is reminded
latter combinations
and

Combina-
tions and mergers furnish us with the
“trust” problem; gnd so important is
phase of' the. movement
will need to be described later in de-

that it

BIG CROP VALUES.

The value of thec rops of the United
to ma-
turity is placed by some of the experts
at the amazing figure of ten or twelve
This is an increase
of from one to three hillions over the
good harvest of 1912, and a very much
larger increase over] the poor harvest

on

‘capnot dodgge pros-
That sounds like a

reasonable. statement of . the situation. | farm the cther side of
—Lincoln State  Jourpal.

bination nnder siugle mht'of

several establisiments. It ‘takes: two b
forms - which Professor. ‘faussig. de- <into. themi ! PR . Safor
scribes.as “horigontal” and fvertical” . | partly- filfs-old working where ‘it ce- { ! “u“lb’ub&ww:‘:::fm‘:]h‘l::
= Hottzontal combiafion 144fe’ unioy | ments dogecier and uisiishes @upiered \EiEitks wiensomaioo: Wilson ro.
under single managerhent: of' @ num- [to the roofiWhen the coal 5 Tused to permit tiil’ country. to oy,
ber of enterprises . of the sort, left for pillars is ~. In that peculiar transaction. 1y

Survey. ¥ B

tey is plentiful, ever if American in-

2 S A
COURSE IN
| R 7
THe University of Wisconsin has un-
der | consideration  geveral “speciaity
courses which should appeal to  the
educational authorities of this country.
One of these courses embraces 4 study
of textiles—their history, manufacture
and = handling—from the salesman’s
ponit of view, while another will make
a detailed study of the selling of men’s
clothing. The main idea of the cotirs-
es, which are conducted by correspon-
denee, is to teach the salesman the
way to sell goods, and, what is just as
important, the nature and qualfty of
the goods he is endeavoring to sell. Ef-
ficiency, is- the goal of the teaching,
and the success that has attended the
attempts already made in ‘Wisconsin
and other Western States indicates a
large and growing field for, develop-
ment. - When: we’ stop to think.of the
position the occupation of retail selling
a holds among all the callings of this
country the importance and necessity
for sueh-instruetion is.clear—Canadian

ot > £ —— -
on.|! CO?‘RES"O'_}.'E)-’E(#&FE- Our leading banking: -houses
on } show the world they are in the sam
with'. the: big ‘financial firms |

1 <and  on -the, eontinent by

high-class Canadian
York: Commercial,
CHEAP PAPERS AND GOOD
+ ‘PAPERS.
(Hartford Courant.)

Phe New York Herald kears by ..
of its Paris: correspondent that ;.
tain” New York néwspapers ¢ in
financial trouble:’ “One evening poper
on. the’ peint of ' suspension 1, i
morning paper with' an evenin: edi-
tion on the edge.of a receivership” ig
the essence of thé rumor. The fjer-
ald . proceeded to mauke inquiries
among the gvailable local newspape
men and it got from them the muni.
fest’ fact that the.mcre l-cent papers
a publisaer sells the greater his jogs
AL present prices_of paper and ],

has

et al. things every decent paper sold nt

are rerie Jouﬂn cent to the public (less, of course, {,

degiee | SOCIETY DOINGS OF AN. EARLIER | dcalers), is a direct loss o thosc 1,
DAY.

put it out. = Colonel Ifester of the .-

iﬁs§ ‘Clecpatra Rameses has’as her |mirable Erooklyn Liagle, one of the
honse guest Mr. Mark:Antony of Reme. | choice papers of the country, uives

the Herald this sensible statement:

“1 don’t knaw about the financia
condition of other newspapers, but 1
know that advertiscrs and others are
awake to the fact that quality
not quantity ‘of circulation is (e
thing. We' e¢ertainly are encournced
in every way to keep up the price of
the Brooklyn Lagle. Advertisers aye
more and more convinced that i pit-
per that is worth 8 cents and for whic
people are willing to pay 3 cents is
th- paper that is worth advertisine |

Nohody begrudges 3 cents for i

Mrs. Lucrezia Borgia has seat out
cards for a poison party at her palazzo
‘I on the Palatine.

Mr. and Mrs. Madbeth' Cawdor will
give a week-end party for King Dun-
can., v

and

s Mary Stuart of Stirling Castle,
lund, is making her cousin, Miss
Elizabeth Stuart, a protracted visit,

Mr. Loris Sixteenth has taken a
suite for the summer in the Hotel Bas-
tille.

The Goths,
will join the

‘e touring Furope
s in northern Italy

w!

of 1913. It would bg¢ difficult for the and do Rome together. newspaper, the old price was u nickel
business of the country to remain for a Calpurnia Caesar will give an|and there are section f the connty
long time unstimulated in the face of info 1l reception for Gen. J. C r,|to-day where that is still the price,
this tremendcus adflition to our na- who is to spend the ides of March in|and nc¢ kicking. Those who nave cut
tional wealth. Joha V. Farwell. of | Rome prices down to a cent have invite!
Chicago, says in view of these figures Several of our leading citizens went trouble, and are findiny the invitation

apceépted. Big ¢reulations sound Lo
but-circalation amonz peonle who ex-
pect to buy things are what adveriis-
ers 'want. !

out the other day te:call on Col..Cins
cinnatus,” who iz conducting a model
the ' Pontine. !
s—(leveland Flain Dealer,

mars
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Vestors' seem to lack.nerve at present -
should :‘

Al
least making 'a steong. hid for these "
securities—Ney, "

0

——. A
Small interests were taken _glngqg. b

< or traders in’the proceedin
ok Montreal Stock  Bxehange, 4¢

) ﬂ'g;ob ody secmed inelined to talk busi

the course of eonyersatio
nw‘,n?::‘l(x:ly in the line of outdoor pas
l'ir:l’eﬂ as becomes the season. B
Some small show of investment buy
was made after the first-hour an
ord e this movement . exerted itsel
:;.':; was an invariable stiffening i

yr;‘c:; the moment the expectation i
(hat'narrow trading will continue: bu
there are those who feel that tlhe ]x‘nm;
ket has been pretty thoroughly liqu
dated and that an enhancement in val
es may be among the development
3{ the near future. ¢ ;
Cannot Disregard Economics.
conservative. investor:

he more ¥
m:fv;.f,, arc of opinion that the tim
s not yet ripe to disregard the dictate

of economy which have been in evi

dence for some months past.

»  While this is true it is e\'ld‘ent tha
a more hopeful view of conditions i
Canada is now being taken by authori
ties abroad, as is evidenced by an ar
ticle in the latest issue of the Londo;
Economist just to hand by mail. "

“There is no need to take a gloomin,
yiew of Canada's future,” observe§ th
writer in question. “But it is high'tim
that Canadian public authorities, ‘fed
erdl, provincial and municipal put thei
hoises into financial order.  Borrow
ing 'has been too easy."”

Smarting Under Losses.

“It is high time to make budgets bal
ance,” he pursues, “and to take car:
that public money, whether from taxes
rates or loans, is more thriftily spent
First class financial supervision is ur
gently required.

, “As to land and other speculation, th
danger of it is now known, and man)
luckless folks are smarting under thei
loss

“When prices were ridiculously higt
the London pr was full of highly-
colored invitations to the British pub-
lic to ‘go in' and make fortunes. Oyt
at the time were resented in
nd neglected at home.

)8 we may now say that the

time for cautious and well-considered

investments may “soon “again” hé ap-

proaching.” ‘ o +)
Stock Supply Scant.

The trend at_the outset in_ the Jocal
market was somewhat weaker, but so
scant is the floating supply of securi-
ties that even the slightest demand is
almost ¥ure; to.induce, higher. quota-

tons. e o L
C. P. Bs'op eanier xt‘ﬁ&&%f%’dﬁ
dvanced.heyond-the. lever

S ﬂg&;t\( in, the’ afters

A gaIn, OF ‘Gver 4 Dot

b L rhe’: !
the presidént, who intends. now to dés.
vote mosk of ms\g‘l.ng.gg the affairgof
the company,: Bas closed his oﬂiée'g{
the Bastery ToWhnsiips Bank and. will
be found-ifi“future at..the head oHIEE
of Amos~llu1d«n-.\lcCready, Limited,

101 Inspector street. :

HOLD UP MERGER

Sha.rehnldera of Lake Shore Not Anx-
fous to Ally Themselves With
New York ‘Central.

YMlmn‘y, July 2i.— The proposed New
ork Central-Lake Shore  Railroad
merger struck another snay, angt

lmf\‘m‘ effected iwill probably meet liti~
gation,

New York Centryl sh
voted by an overwhelming ajmority in
favor of (he merger, but a minorit= of
the -stackholders-wf--the - Lake: Shire
have' enjoined a special meeting called
f‘;l: that Corporation’s action on the

areholders have

Tmi has untum_uliu.’llly..o:'f’l'e;l('-dJ an
ll‘djnlll‘nmr-m of the Up-state Public
bervu_w Commigsion’s pea; ng off the
;:::s}n}n of ‘the' thergér unAI Septems |

ROCK 15CAND ¢

New York, July 21,
and stockholders of the Rock Island |1
mnrnpun_\' went into joint session  at
"ntrl)in‘ln.»du_\' _wl\orc, according to pres
: nlgr,\ lnmculluxm, a lively contest
‘l:; likely to oceur,
nuu:nl- the plan of reorganization an-
dlsrai:}d Isq-vr-rul months ago would he
ed g @
ik, S & result was the genera)

— Bondholders |

R B

This woula mean that bondholders

;’;"“’i have (o furnigh a) the funds
Teorganization and stockholders as

A Treguly would ge
get little if
In the rc:ul}ustm;nt i

IMPERIAL TOBACCO'

London, July 21, —The Imperial To-

Wikg h;‘rl;mpan’y has declared ja divi-
e t 5%’ per cent ' per
Sk the half:year ended ‘April,
& Preference ‘sHares—g per’ bent
S ot;\e"'”:i ordinary shares, 10 ye¢:
and 1 A" deferred ondinary shares,
s go; cent interim _dividend on
of lncomee::xxr,ed ordinary shares free

s ORI (871
FORCED REALIZATION IN
N UNSUPPORTED MARKET,

P,
a,:.h:;‘u']c:ly 21.—The ‘Bourse was
tes ang depressed, especially ren-

rench bankin X
"ﬁ“lauon g shares. Forced
rku.contlnued in an Hnsupport-

.n:d;ife;):lmm Berlin say that Vierna
Drevailing ;rﬂburg are adding to the
& .“n“emurallzed sentiment.
Servia ;i On  between Austria and |

onsidered more threatening. B




