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Comments on Current Commerce

By E. S. BATES

Canada’s War Financing.—The debate in the House
the resolution to vote
the

interesting statements re-

of Commons last week on
$500,000,000 for
1917-18
rarding Canada's financial expenditure since the be-

war purposes for fiscal year

brought out some

csinning of the war., Total war e penditures by all
the zovernment departments have amounted to $443,-
1917-18

of Canada

expenditure for
The nel debt

the probuble

$453,274,000.

§50,008, while

Wil amount 1o

ot Jonuary 31, 1917, was $745,000,000, compared with
$G10 900,00 on Marel 31, 1916, $449,000,000 on Muarch
31, 190., aned $535,000,000 o March 31, 1914. The
Finnnee Minmoter stated thiat the revenne this year
Wottia be suticient to pay all ordinary capital expen-
ditore wred 60 o 30 anillion dollurs of the principal of
e w Canendioire, The Government has advancsd
R 123 3t 5100 000,000 for the purebuase of mnni-
tiodhe ! Wlon portion of this year's note will be
UETRN . o prrpose. Sic Thomas White stated
Wi Csds ot eve Lo borrow $250,000,000 for
pASTET) L st SR ! vide, and copsiderable addi-
tiesi 1 : ! noreh en of  munitions  in this
[ 7 T corvesden with this
Yo i, LR eoted ta rescerve their

v ke Yot i paeferenes Lo Allied
I il United Stites, where there s
Al benen b ey, aong whers the money iz uced tn
Pt sy Mhe eatent o which Dritain can
NIIREE upptio= Leve depends npon er borrowing
vapeedd sy here, and that depends on the Canadian in-
veston I'ritain's horrowings in Canada at the pre-
senl fitne are at the rate of abont $25,000.000 o month,

. *

Maintaining our Trade Balance. — (unindi’s total
trade tor the twelve nonths ending Liee, 81 1916,
amonnted to $LETHITHSAR This wius exclusive of coin
and bnllion. The  total  bmports  of  anerchandixe
amounted fo $766,726,541, and the total exports of

amonnted to $1,112.445,002 fhe excess of
amonnting to $1‘,i'»,IFIX,ll], Ccom-
1014
favorable

merchandis
cuports over imports

adverse halanee  of  trade  in

$52,003,707

parced with an

Aamounting to This is a mosl

abnormal and cannot he taken as

showing, but it

indicating anything but o temporary conditlon  of
affairs. It is estimated that over four hundred mil-
lHon dollars of this export trade last year was ane
entirely to war munitions. The huge increase in the
value of the exports of animal and agricultnral pro-
duets duaring 1906 was also due in lavge part to the
very high prices ruling for these products during the
vear. But Canada will require a favorable trade

balance each yvear after the war in order to carry the

she is now piling up in the prosecution of the

debt
war. This means greater production, less imports and

larger export=, control of the home markets, and re-

duetion of the eaportation of raw materials in favor

of inerecaced exportation of  prodocts manufactured

thereirom,

* * L

Philadelphia’s Chain Grocery Stores: It isx rumored

that the fSve ehain store system now doing hasiness
- Philadelphin - where  chain stores have attained
perhaps their hishest state of  organization  will
<hortly he hrousht vnder one sy=etin, Of the 5 i
retail grocery concerns in that ity 1, stores are

compenies, naracly the Aeme Tea

controlled by five

Company, Childs Compronns Yiohinson antd Crawford,

13ell
In addition to this Philadelphin has two retail buying

Company, and the CGeorge AL Dualap Company.

exchanges - the Gerara and Frankford grocery conm-
panies- - in which there are about 2,400 retail stores.
The consolidation would require  cenormous capital
but it is said that this i fortheoming, 17 the plan
woes through the retail grocery trade of Philudelphia
will be virtually a trust, and like other  gigantic
andertakings of thiy kind will meet with consider-

able eriticism. 1t i cluimed that such consolidation
would result in a very material reduction in operat-
ing cost, but the plan is an indication of the extent
the ball

elimination of

to which consolidation can be carried once
One management,

and

rolling.

stores

is started

UNNEeCeSsSsary reduction in operating cost

appear to be the principal factors commending the
undertaking,

e @ *
One of the
now in

Argentine's New Currency Proposals:
first acts of the new government
power in the Argentine Republic has to do with the

radical

monetary system of the country. At present there is

in the country a double curreney, gold and paper, and

until the «ntlweak of the war these currencies were

interchangeable at the Conversion Office, which gave

44¢ gold for ecach paper dollar, as well as paper
The law now propos-

the

against gold in the same ratio.

ed, is the outcome of a long agitation to place

tem .of the Republic on a gold standard.
will abolish this

curreney Sys
The
double currency and establish a gald eourency on the

new inonetary reforn propos

bi<is of the soid dollar, worth $0.26¢49 United States,
or 47.6194. 1nglish  currency, According to the
meatiy circnioes of the Eritish 1ank of South Amer
je cold would be received at the Concersion §

for the purpose of minting, and convertible notes
issied by the seid office given in excebas at dized

ing from $5 to $1,000, less cost of mint

cte. The coining of gold would be unlimited, bat the

values, var

Coining of silver, nickel and other tokens wonld be in

country’s needs, and only by

The
withdrawn within a determined period, new

scecordance  with the

decree of the lixecutive. prezent  cireulation

would he

cnrrency heing given against the present notes at
thieir proportionate value,
3 S
The Empire Farm Scheme: Jn connection with

the scheme, outlined in cable dispuatelbes from Lon-
con last week, to develop upward of 200,000,000 acres
of undeveloped Government lands in Western Can-
ada as a means for providing funds for paying off the
costs of the war, figures supplicd by the Department
of Agriculture at Ottawa showing approximate areas
lands in West-
that

of surveyed unalienated lands within 20 miles

of nndisposed or availuble Domnicn

crn Canada are interesting. It is  shown the

are

of roailway lines amounted to 15,443,200 acres at the
end of 1916, The areas of surveyed lands over 20
miles  fromn railway lines amounted to 10,122,800,

areas of unsurveyed lands within 20 miles of railway
lines to 4,179,640, and areas of unsurveyed lands over
20 miles to 259,765,849 The
Jands, Ruailway lands and lHudson Bay lands reserved
but not yet 19,017,610

The ambitious schieme of this body of Iinglish capi-

acres, acreas of School

patented amounted to acres.
talists would undoubtedly be a gigantic undertaking
hut these men have been grappling with great pro-
hlems during the past few years and such a scheme
as this might well be within the realm of possibility.
has Canada such an acreage of cul-
Mueh
railway Jines has been left by settlers because it was
large

The question is;

tivahle lands now available? of this land near

unsuitable, and although there are areas of

cood lands distant from railway  lines the develop-

ment of these lunds under any such scheme as is pro-

posed would entail epormous expenditure on trans-
portation and settlement facilitics that apparently are
not taken into consideration under the estimate of

DBut
and sometliing

$200,000,000 for the carrying out of the scheme.

the Empire is now working as a unit

akin to this Great mpire Farm may he one of the

carly outcomes of the war,

* L
The
the

The Patriotic Fund and Income Taxation:
the
Red

reflected to o

ability of people of Canada to subseribe to

Cross and other funds incidental to

I'artiotie,

the war is satisfying dezree in the

incrense in notice demand  deposits  in Canadian

cluirtered banks shown in the December bank re-
turn. The
$29.400,000 in
$122,000,000 for the representing nearly
three-fifths of our total gain in deposits. The people
of Canada have $19,000,000 to the

atriotic IFund alone sinee the beginning of the

December return shows a further gain of

these deposits, making an increase of

yvear, and

subscribed over
war.

is is a tremendous sum to be raised by voluntary

contribution and in face of the satisfactory showing
in bank deposits it can scarcely be said that the con-

tribution has meant a tremendous effort. But the

fact that it has been voluntary for patriotic causes
and bears no direct return gives it added distinction.

ITowever, it though the time had
arrived for these funds to be taken off the voluntary
contribution basis. /The ability of the Canadian peo-

ple to pay higher taxes seems assurcd and with the

now seems as

present display of wealth the timme seems opportune
for the institution of a Federal Income Tax for the
demands for which these

Once put into operation

meeting the
created.

purpose of
funds have been
the income tax would
revenue in meeting the heavy burden of debt we are

prove a profitable source of

now piling up. 1t would then be viewed as a neces-

sity, while institution are
available, Tt of these

funds more cquitably on the people’s shoulders,

2ood reasons for its now

would also place the burden

Making Livestock Pay: A Western paper calls
attention to the results which are accruing from the
new policy inaugurated last summer by the Federal
Department of Agriculture in conneetion with culling
ont the young live stock brought to the stockyards in
Weatern Canada 2nd resulting this stoék to farmers.
1:d. 1Taskamp, of Humboldt, Sask. in February, 1916,
hought 83 steers averaging 667 pounds at a cost of 6¢
a poiund, This totalled $1.321. I'reight, rent for pas-

grain and othier feed, allowance for work and
i vizhit back to Winnipeg totalled $300. The other day
e sold the lot for $2,093.80, leaving a net profit of
$723.60. homesteader
sold his scasons cateh of animal skins for $800, in-

in the

trire,

Other instances are cited. One

in calves and has started
The government pays

vested the mioney

livestock b in .earnest.
the travelling expenses of the farmer and assists in

This and other

making the purchases. progressive

methods are doing much to change Western agricul-
According to the latest available
figures the three Prairie Provinces reported over 43
of the Last season

and Saskatchewan

tural development.

per cent total cattle in C‘anada.

Manitoba, raised sufficient butter
to fill the needs of the West, and in addition exported
of cars to Great Britain. The West can no

called a wheat-mining country. 'This much,

a number
longer be
was conclusively proven by the }fon. George Brown,
of Regina, in a speech delivered in Montreal last week
wherein he told how the West has assumed a promi-
nent place in Canada's production of livestock, but-
ter, eggs, wool, hogs, mutton and other farm produce.
* d ]
Indigo Production Increased: The remarkable de-
mand for vegetable indigo occasioned by the cessa-

tion of exports of aniline dyestuffs from Germany has

brought about the revival of the indigo industry of
PBritish India. In a memorandum recently issued by
the Indian government final estimates are given of

the 1916-17 crop of indigo. The total arca is given as
756,400 acres, which is 114 per cent in excess of the
finally revised acreage of last year, which was 353,100
s. The total yield of dye is estimated at 95,500
55,100 cwt.
The dyewood

acr

ewt.,, as against last year, . an increase of
production’ of Jamaica,

and Central America has

73 per cent.
Mexico, Guiana, Honduras
also been increased during the past year so that one
problem at least appears to be about over. This in-
crease in the vegetable dyes, together with the devel-
opment of the aniline industry in Great Britain and
the United States must the effect of
relieving the dyestuff shortage,

shortly have

MAKE YOUR DOLLARS FIGHT.

The new War Savings Certificates which have been
¢reated by the Government to encourage thrift and
economy and to give everyone an opportunity to assist
in financing our war expenditure, are now on sale at
every bank and money order post office in Canada,
The $25 certificate sells for §21.50, the $50 for $43, and
the $100 for $86.

As an investment thesc certificates offer many at-
of which the
security and the excellent interest return.
$21.50 lent to the
turned at the end of three years.

tractive features—chief are absolute
For every
Government now, $25 will be re-
There are two other features which are especially

interesting to small investors. 17irst, the certificates
may be surrendered at any time, if the buyer should
need his money; re-
gistered at Ottawa in ihe buyer's name and, if lost or

stolen, is therefore valueless to anyone else.

and second, each certificate is

But while they are excellent from an investment
standpoint, the certificates should appeal strongvly to
Canadians because they offer to those who must serve
at home a splendid opportunity for a most important
patriotic service. The person who honestly saves to
the extent of his ability and places his savings at the
disposal of the Government by purchasing these cer-
tificates, may feel that he is having a direct share in
feeding, equipping, and munitioning our
soldiers, who are so nobly doing their part.

Canadian

DOMINION PERMANENT DIRECTOR.

At the annual mceeting of the Dominion Permanent
Mr, J. B. O'Brien, of Foley & O’'Brien of
tenfrew, Ont., was elected to the Board of Directors,

L.oan Co.,

s
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