come of the workmen's compensation department
tor the United Kingdom from 33%s pc. to 40 pe.
to meet
direction.

Happly, the results of the
during 1910 can be again 1 wde,
mentioned, a subject of congratulation,
ing figures are as follows

busimess
Chairman

Ihe lead-

Ocean's
as the

1009,
$7,080,026

1910.
$ 8,208,636

5,216

Net preminms .
Interest, ete. . .

outstanding .

Claims paid and 4,224,001
Ratio to premiums .. D3eh pe. 0.0 pe.
Expenses and commission 3,027,770 3,231,803
Ratio to premiums . . . 41 p.c. 489 poe.
ABSELS . . o o o o oo L. 10,617,824 11,600,493

I'rom these figures the steady advance which has
made by tins Company will be seen. In cach
years the Ocean'’s net premiuin mn-
5,000,000 and last vear d l«»n;.;

“‘l.l.l
of
come has exceeded $

e last ten

step torward was agam made, the 1909 ngh ievel
o 97,330,020 being advanced  to  $8,208,030

1 and outstanding also made an
l"“lll-l['l*“"l

Compensation pai

advance but of less than $300,000 10

with 1000, and the ratio to premium ncome has
been  pulled  down  from the satisfactory 1900
hgure ot 53.05 pc to the still wore satistactory
figure 1 1510 of 506 pe Lxpenses and commns-

sion have also been kept well in hand, since while
theyv mcreased m amount from $3,027,770 1
to 93,231,803 1n their ratio to preanums tell
tr n 1Gog to 380 peom 1910,
2l charges and expenses have been met
a4 revenue balance as a result of the year'
operations ol Of this a ln-un'_' $o,-
07,624 1s set aside as the proportion of premiums
unearned, leaving  a  net  revenue ol
$2,100,278  The assets of the Company now st wnd
At $11,000,404, compared with $10,517,824 lust
vear, an advance of approxtmately  $1,100,000
follows
Provision for claims outstanding . . . . . .
Investment Reserve and General Contingency
Pand . . o o 0 s 6 e e 0 e e Sha 513,736
Proportion of Premium unearned . 2,007,621
Reserve Fund x % 4 b
Balance from revenue account

1400
1910,
m 4l pc.
After
there

$5,070,G02.

h.“l‘l‘.h(‘

Ihe general msurance fund 15 as
$2,050,000

1,500,000

$10,140,638
[ast vear, 1t will be withim re Hection, the
Oicean was acquired by the Commercul Umaon
\ssurance Company, but 15 bemg conducted a
parate vapeny,  and atow wld  appear that,
\ ) been  suggested, a chief resalt  of thn
uri of  forces must be to add to  the
steeneth and  reputation ot the high contracting
nories o already great and at a very high leve
Followmg  upon  the retirement of Sir 1 hom s
Hewitt, several changes have occurred.  As repo-t

ed 1 our columns last week, Mr. E. Roger Cwen,
general manager of the Commerc W Union,
Sir Thomas. Mr. Richard  James TFuvil,
general manager and secretary of the Ocean retires,
and 1s elected to a seat on the board after 35 vears’

ceeds

rvice  Mr. T. M. E. Armstrong, assistant man-
ager, succeeds Mr. Paull, as general manager
In Canada, the Ocean Accident continues un-er

the able management of Mr. Charles H Neely, of
Toronto, whose services were specially mentioned
Ly the Chairman at the recent annual meeting.

the constantly increasing habilities e thos |
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IMPORTANT FIRE INSURANCE JUDGMENT.
was given in the

Fuesday, 1 the
| ire lnsur-

A judgment of great importance
Court of Appeal at Toront
e of Wade vs. the
mee Company

Ihe circumstances ol the case as reported are as
tollows I'he firm of B Lks-Sanford Hardware,
| nmted, was msured agamst hire o th Rochester
German Company. It made an assignment to Mr
Osler Wade m favor ot ats cre Itors.  Shortly

\fter the assignment the property was destroved by
fire. The msurance company «d to pay the
loss, on the ground that, by and
transfer of the Hardware Company's | 1o
\r. Wade, they had been reh ved Labihity
Mr. Wade took the matter to the courts and was
warded judgment am mnting: to H2,40200 I'he
insurance company appealed  this yudgment, but
the appeal was dismissed with « l'uesday

dec'in
\
the assignment
roperty

from

on

by the Court of A\p'wu'. \Mr Tusty \lredith, s
senting.
S S
STANDARD LIFE ASSURANCE COMPANY.

A preliminary statenient ol the fivnures of the
Standard Life Assarance Company, pre ted at
the annual meeing belid at Fdiwburgh on Tuees
day 1s given 1noano colmmn,  The directors
reported that the net amount of new assnrapees tor
the year ended November 15, 1010, Avd $0,000,
107. The accumulated funds of the Company, at
date, after deducting current halnhities,  were
$62,217,218, agamst $61,082,305, twelve m nths
nreviously.  Thus the addition to the w vnalated
funds during the vear wias 1154853 Ihe aver
e rate of nteres! realised on the finds was 2R
p.c., subject to deduction of incone tax Revenue
tor the year was 57,503,455 A bonus of $15 per
$1,000 per annum to FEqual Scheve Pohievhaolders
for the quinauennum ended Novem 15, 1910,
was announced.

S
Notes on Business.
The Bank of Toronto, it as an-

The Bank of wsed ats dividend

Toronto.

nounced, has mer

from 10 to 11 per cento per annum,
a quarterly divadend ot 28 pe.
payable on June 1, having  been declared. For

il the pre-

many vears the rate has been 10 po
ert advance excellent manguration of the
v of Mr. Duncan Coulson as president, and
Fhomas F. How gs general manager, their ad-
o to those offices having been made last an-
[he Bank of Toronto's net profts for the
vear ended November 30 last, were $580,057, the
amount available for dividend then bemng $6038,-
'8, the 10 pe dividend absorbing $400,000, while
there was the large carry-forward of $104,777
With a p.nul up < iital of $4,000,000, the Bank of
Toronto has a  reserve fund of $4,750.000 and
November 30 last, of $50,314,307

A memorandum  has been issued
by the New York msurance de-
partment stating that a fire insur-
ance company has no right under
the New York law to place its funds
«f an agent for the purpose of loans

1s an

\!¢r
1"

Hary

1ss¢ts as at
Fire Insurance
Funds as

Call Loans.

in the hand




