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INSURANCE JUDGMENT.IMPORTANT FIRE
uf the workmen's compensation department

lor the Vnited Kingdom from jj'« Ve tl> 4" I*1-- 
lmvt the constantly increasing liabilities in this

‘‘'Vhnmiv, the results of the Ocean's business 
during igio can he again made, as the C hairman 
mentioned, a subject of congratulation. 1 he lead­
ing figures arc as follows : ^ mQ

. . I",3*9,026 $ 8,298,636
190,381 336.316

3,964,353 4.224,091
. . 53.65 lie. 50.9 p.c.

3,027,770 3,231,893
41 p.c. 38.9 p.c.

. 10,517,824 11,600,493

was given in the 
l ue-d.iv, in the 

Insur-

i ■ one A judgment of great imp, rtann 
Court of Ai-i-eat at Toronto on 
case of Wade vs. the Rochester Merman 1 iu

“ivïïES,...- .v,.».!
follows: Fite firm of Bro.ks-Sanford 
I nmted, was insured against fire in the >>"i 
Herman Company It made an as..gnment v. 
Osier Wade in favor of its creditors. Shortly 
after the assignment the property «as des r.,y,i 
fire The insurance company dec med to pay tin 
loss, on the ground that, by the alignment and 
transfer of the Hardware Company x property to 
Mr. Wade, they had U« •. relieved fro a ha nht> 
Mr. Wade took tlie matter • the c arts and wa»
awarded judgment amount, to ^ <» ‘
insurance company appelle tin-, pu garni . 
the appeal was dismissed wi.n c-Ms on h oihy 
by the Court of Apj-eal. Mr lust, e M reilith. «I.*- 

senting.

Xvi premiums . .
Interosl, etc. . .
Claims paid and outstanding . .
Hallo lo premiums.................
Expenses and commission . .
Hallo lo premiums.................
Assets..................................................

the steady advance which has 
In eachl rom these figures 

been made hy tins Company will be 
, | tnv last ten years the Oceans net premium m- 

■ has exceeded $5,ooo,otx) and last year a long 
step forward was again made, the ii)<i,| high level 

$*,3814,02b liemg advanced to $8,21)8,030
impnis.ition paid and outstanding also made an STANDARD LIFE ASSURANCE COMPANY.

advance lint of less than $300,000 m comparison ..... f fl.,ur.., „f the
will, i,ji*i and the ratio to premium income has A preliminary stalt mint ot .mlied down from the satisfactory um Stan,lard Life A - tre e V v^-'V > M
ligure "1 34.6s p.c. to tlie still more satisfactory tho annual nice ting H I at l.ilm mrua , 

ji,io ol 50,; p.c. Expenses and commis- ,|,,v is given it! another roliiinn 11 
have also Ix-cn kept well in hand, since while reported that the net amount of

thev ... ............. 1 in amount from $3-027.770 in tW the year ended Nov tmber 15. 1 • . ; ’ ,,
1 *, - -i S,j< in 1010 Ihcir rati,, to premiums tell it,7. I he accumulai-,I hind "I to ‘ ’fr’imaf ,'c! inK^h^pc. in n,.a date, after deducting current 'ubihties were

After all charges and ex|H-iiM-s have hei-n met $62,217.218, against >lil.’.a'*• >v
tlivre is .1 reveni:-' halai.ee as a result of the year's previously. I1]"1' ll"' " ' " V.’, , s 't ' I ie Ivvr-
..1 HT.itlolls of $3,076,1)02. Of this amount, funds during the year v. 1. . , , b- 'T w s
,107,624 is set aside as the proportion of premmins aRe rate of niter, si realised 01 «h. h • 4 -
unearm-d. leaving a ne, revenue halance „ p.c. subject ,0 dial:, , mi, d ", ? " “ xe"“
<’,!<*),278 The assets of the Company now stand f,,r the year was -P’ ■ 1 ‘\ , ,à, .4'4. compared with $,0.3-7.824 las, $,.,**, ,x-r - I ,,„al *.4,,-;; •_«1■>'“•J^
year, an advance of approximately $1,100.000 for the quinquennium endid Noven,
The general insurance fund is as follows: - was announced.
Provision for clalme outstanding................

Reserve and General Contingency

seen.

<»f

been
l.r. t '.ors

sion

. . $:t,o.it),otio Jk j*

Notes on Business#Investment 
Fund

Proportion «*f Premium unearned . . . .
Reserve Fund..................................................
Balance from revenue account.................

513,786 
2.907,621 
I ,.700.00' 1 
2.169.27S

The Bank of Toronto, it is an-
Thr Beak of niuinced, has increased it- dividend

Toronto. from lot,, 11 |x-r cent. |*-r annum, 
a quarterly dividend ,-f 2 34 pc. 

I payable on lime t, having been declare,!. I'or 
the rate has been in p.c and the pre-

of the

110,140.638
will be within rcc-illectv 11, the Veirs

acquired by the Cor.iii.crci.il t am . j .l't V;,clvame is an excellent inaugura,mil
mg conduce I as .1 ; <|f Mr Coulson as prisaient, and

vv .uld appear Mat. ,1|lim;ls p H„w ,-s general manager, their ad-
I, f res.1It of tins 1 x_iniv to tkiv. (>ff|l,.s having been made last Jan- 

uarv The Bank of Toronto’s net profits for the 
war ended Novemtx-r 3" last, were $38-1,637 the 
amount available for dividend then Ix-mg $6,K 
;»S, the 10 |>r dividend absorbing $400,<*«<>, w*11'p 
there was the large carry forward of $''f4."77- 
With a paid-up capital of $4.000.000. the Bank ot 
Toronto has a reserve fund of $4.7sn-""" and 

at Nmemlier 4° bist, 4*307
A memorandum bus been issued

de-

l.ast Near, it
I kean w as 
A stirmn* Company, but n 
sc’> irate t »aipany, anil it 
is lia» txT'i suggested, a 

forces must

:

> add V> tlieN*union of
sti'vl h and reputation of the high contracting 
par.. already great and at a very high levee 
1, 11,.Wing ujion the retirement of Sir ihoinis 
Hewitt, several changes have orcurred. A repo-t- 
ed in our columns last week, Mr. L Roger (-we,,, 
general manager of tlv Commercial I mon, 
coeds Sir Thomas. Mr. Richard James 1 ai d, 
general manager and secretary of the Ocean retires, 
and is elected to a seat on the board after 3S xc.its 
service Mr. T. M. E. Armstrong, assistant man­
ager, succeeds Mr. Pauli, as general manager 
In Canada, the Ocean Accident continues under 
the able management of Mr. Charles H N°<**\, of 
Toronto, whose services were specially mentioned 
by the Chairman at the recent annual meeting.

SUO

assets as

hy the New York insurance 
piirtmen, stating that a fire instir- 

has no right under

Fire Insurance
Funds se 
Call Loans. anre company

the New York law to place its funds 
in the hands of an agent for the pur|x,se of loans
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