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Thus yv< V'-work as at one with the head office, 
speetfully maintain that, as regards hanking, tin 
ish svstem is immeasurably superior to the Amen n. 
ami the Canadian system is better also. \\ e tru it 

The ancient idea of kec| -:ig

the intention of Canada. There are goods made in 
the Stales mm selling in this city, after the Canadian 
duty has been paid, at the same price as in 
American cities after the Canadian duty has been 

competing with similar
will not be altered.
money in the country, or keeping St. I ami 
St. Louis, or Birmingham money in Ilirminghan 

matter of fart. dead., and it ought to have 1 11
buried long ago, but we presume that the ghost is 
been raised for some object.

s mom inpaid. When such goods are
of British make the Xmerican price is reduced*ones

in order to keep the British article out of this market. 
Sacrifices, actual abandonment of profit are made by 
American exporters to check the development of

as a

( ieneral misapprehension exists in regard to die 
deposits and loans of Canadian batiks outside Cana.'a. 
It is believed that a much greater development of ilii, 
outside business has taken place in the last two wars 
than is the ease In Julv. toio. the 1 -tin ' • 1 f 
monthly bank returns of the banks was altered In 
serting three new columns, one with heading. "I>. 
posits elsewhere than in Canada." a second. *‘t all and 
short loans elsewhere than in Canada." and the third. 
“Current loans elsewhere than in Canada." Tln-e 
columns changed the classification of the bank de­
posits ami loans by exhibiting those outside Canada, 
the respective amounts of which had previously hem 
mixed up with the Canadian dc|>osits and loans. I lie 
new form merely extended the classification of the 
business of the banks, and brought into view the ex­
tent of their outside operations, so far as could lie 
judged by the dejMisit, call loan and current loan bal­
ances at their outside agencies. What these balances 
were is not known except to the respective officials 
of the banks which have outside connections, so that 
the comparisons some bank critics have indulged in 
regarding this class of bank business, are wholly 
imaginary. As the outside deposits of the Canadian 
banks on doth Sept, last exceeded the outside current 
loans by $4,158.875, so that no objection can be 
raised to such loans on the ground that they drain 
money away from Canada. As to the “call and slv rt 
loans elsewhere than in Canada," they represent and 
serve the purposes of an immediately available cadi 
reserve. They are practically an extension of the Till 
or Treasury. They constitute a line of defence again-t 
a sudden emergency. They render to Canadian bank- 
an analogous service to that given by the bank of Eng 
land to the provincial banks, by providing a source V1 
be drawn upon for cash when some unusual demand 
arises. To condemn our banks for having such a r< - 
serve is to In-tray the critics non-acquaintance with 
banking history, banking exigencies and banking rt 
sjivnsibilitics.

British trade in Canada.
Is it creditable to this country to have her fiscal* 

l*ilicv in favour of the mother country upset bv the 
tactics of a foreign countrv? Are we not lacking in 
self-respect, in national dignity, when we sit down 
like a whipped cur as though cowed and controlled 
hv a bireign power that renders our concession to' 
Great Britain almost migatorv? It i< this lack of 
spirit in Canada that is inspiring the American agita­
tion for reciprocity. Our good neighbours believe 
that the Canadian markets can lie exploited for their 
benefit, while the United States markets are still kept 
to themselves. For over yo vears Canada has been 
offering recipns'itv to the States only to have every* 
offer rejected Now that we 
1 nt we arc to lie courted for our fortune. 
Canada's turn now to show disregard for reciprocity.
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ENGLISH VIEW OF CANADIAN BANKING.

A Canadian paper published in Toronto (not Mont­
real. as our English contemporary. “The Review. 
Mvs), recently attacked the banking system of Can­
ada *< wrong because tbc foreign deposits held by 
Canadian banks i< less than half their foreign loans 
Tile facts are a* follows : The banks of Canada on 
September 511th bad call and short loans outside Can­
ada to the extent of $14.526.826. ami current loans 
outside Canada amounting to $27.506614, making 
their total foreign loans $71.645 440 On same date 
the banks held deposits outside Canada to the extent 
of $51,465.481), the excess of outside loans over out­
side deposits being $40.1672)51. which is about the 
sum of their outside call and short loans. The Tor­
onto journal condemns the system under which these 
conditions have developed and declares the Ameri­
can banking system preferable. “The Review," Lon­
don, England, says :

The XmericanXX'e differ in Mo from this view 
banking system as it stand' to-day is the negation of 

Tile theory that local Americancommon-sense, 
banks, being formed with local capital, can supply 
local needs yvith local money, ha- been exploded long 
ago together yvith the local fire office. It is the res- 
ver-e of sound. The result is that the banking sy s­
tem in the United Slates is infinitely behind that 
which is practised In this country Here we are mov­
ing in quite the reverse wav. All the small eotmtny' 
banks, whether joint stock or private, are bring grad­
ually absorlied into the big London banks, ami the 
flow of capital i«. therefore, coital throughout the 
country If a man down in X!i"ouri want- to Imr 
row money beyond the power of the local bank, be 
has to get it somewhere else, and pav pretty smartly" 
for it. The provincial branchu of the London banka

Tiik Number ok Diseases and other causes 01 
Death, to which mortals arc subject, is shoyvn by a 
tabic in "American Exchange and Review" to be 
about 335. A man’s enemies are so numerous it is 
a wonder so many persons reach middle life. There 
are 33 kinds of Cancer, 30 kinds of Inflammation. 
21 of Abscess, 9 of Fever, 20 of Sarcoma, whatever 
that is, and 13 of Tumor. Perhaps a little ignorano 
of these dangers is advisable, as it is enough to maki 
one nervous to read the list of 335 modes by which 
life may be lost.!


