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Directorsmay 1V, If any Director cease to be qualified during his year of office, the
8l up all va- gther qualified Directors, or a majority of them, shall nominate some
Bange. ™ qualified stockholder to be a Director in his place, at a meeting called

for that puarpose.

Capital $8,- V. The capital stock of the amalgamated Company shall be eight 5
000,000. millions of dollars, divided into eighty thousand shares of one hundred
dollars each.

, Directorsmay VI, The Directors of the Company may, subject to the rules and re-
open an "o gulaticns from time to time of the Board, appoint an agent in the City of
5 Euvetand . London in Bngland, with power to pay dividends, to open 2nd keep books 10
for the trans-  of transfer for the shares of the Company, and for issue of scrip and
fer of shures, gtock certificates, and thereupon shares may be transferred from the
de. Canada office to the London office in the names of the transferees in the
same manner as shares may be transferied in the former office, and viec
versa ; and shares originally taken and subscribed for in Great Britain 15
may be entered upon the books at the London office, and scrip certifi-
cates be issued for them, aud the agent or other officer shall transmit an
accurate list of all such transfers and scrip certificates so issued to the
Secretary or other officer of the Company in this Province, who shall
thereupon make the requisite entries respecting such transfer and serip 20
certificates in the Register kept in the Province; and thereupon the
same shall be binding on the Company as to all the rights and privileges
of stockholders as though the scrip certificates had been issued by the
Secretary of the Company in this Province.

Aliensmaybe V]I, Any stockholder in the said Company, being a British sub- 25
Directors. ject or alien, and being a resident elsewhere th.n in Canada, shall have
the same rights and privileges in respect of voting upon his stock, and
of holding office in the said Company, as it resident in this Province,

Stodght;l;‘cra VIII. The clause of the ‘¢ Railway Clauses Consolidation Act” with
old gen- - bl . ;
pion :‘ueetﬁfg’; respect to general meetings, shall be'mcorporated with this Act. 30

Stockholders  [X. A stockholder may appoint any person, being a stockholder, to
pe vote by yote and act for him or her, by proxy, at all special or general meetings
prowy: of the Company, and for the election of Directors. -

Directors may X, Any Dirgctor resident beyond the limits of the Province may
vote by proxy. appoint another Director to be his proxy, and to vote for him at the 35
Board, but no Director shall act as proxy for more than two' other
Directors. The appointment may be as follows, or to the like effect:
“I appoint , of : , Esquire, one
“of the Directors of the Railway Company, to be my
‘¢ proxy as a Director of this Company, and as such proxy to vote:for 40
“me at all meetings of the Directors of this Company, and generally
‘“to do all that T could myself do as such Director, if personally present
“at such meeting. : ‘
“ Dated this day of 185 .»

.

(Signature) _ “A.B.” 45

- .. . . . ’
Proof tobe XI. When any share or dividend is claimed as trausmitted by the death

iven of any .. i i ]
B nission of bankruptey, insolvency or marriage of a stockholder, or by any means

shares other- Other than the ordinary transfer between seller and purchaser, the



