¥

A Loco ....110% 108% 107% 109%
Am Bugar ... 74 7 8% Tf’/«
Am Wool .... 87 87% 8%6% 3’1‘*
Am Smelers. 47% 41% 4T 47%
Am Sumatra. 28% 8% 27% 2ThH
Asphalt .. .. 90% $0% ©0 ¢ 60

Am Tele ....1187% 119% ,L18% 219%
Ansconda ... 48% 48} 48% 48%
At Guit ..... n 2% 27 2%
Beth Steel ... 63% 63% 63% &

B and O .... 37% 3Th 871% 1%
Bald Loco ...105% 1063% 1043 106

Can Pacific ..186% 186% 1343 184%
Carn Prod ...108% 105% 1083 105

Crucible . B6% 67 68% 67

Chandler . 78 78% T1% T3%
Cuban Cane.. 10% 10% 0% 10

Trie Com ... 10% 10% 10% 10%
Gen Motors.. 83§ 8% 81 8%
Inspiration .. 301 38% 39% 39%
Inter Paper.. 46% 46% 46% 45%
Invincible .16 16% 183, 16%
Indus Alcohol 44% 4% 44 44

Kelly Spg ... 43% 433 481 43%
Kennecott ... 28% 28% 38 28

| Lack Steel ... 46% 46% 4615 46%
Midvale .. .. 29% 20% 20% 329%
Mex Pete ...123 124% 128 123%
Mid States Ofl 13% 13% 133 183
Mo Pacific .. 21% 31% 21 n

NYNH&H 16% 16% 16% 146%
- Northern Pac. 7934 79% 179 %

Penna .. ... 35% 3% 35% 36%
Pan Amer ... 8% ©06% ©66% 66%
Plerce Ar ... 16% 18 159% 16%
Punta BSuger. 40% 41 40% 41

Reading .. .. 2% 7% 2% 8

Rock Island.. 39% 40 8% 40

RIsnd 8 ...48 40% 48 0%
Roy Dutch .. 53% 2% 61% &51%
Re Stores 43T% 44% 43% 44%
South Pac ... 84 84 839 8%
Btodebaker .. 97 9% 9% MK
Pine Oil .... 233 22% 20 219
Mexas Co ... 65 4% % 6%
Undon Ol ... 17% 1T% 17% 174
U S Steal ... 88% 94 98 98%
U 8 Rubber.. 66 68% 67T% 68%
U 8 Rub P14.101% 101% 101% 1013
Weeting .. .. 6535 56% 54% 66%

N Y Funds—8 816 po. 3
"Total . r

Court Decision :
Gives Buoyancy To
Stock Transactions

Utilities Registered Sharp Ad-
vances on New York Ex-
change—Other Issues Made

Recoveries.

New Yark, March 6-—Selling of the
same promi and pr ional
chamoter as that which accompanied
Rast Saturday’'s reaction om the stock
exchange occurred again today, during
the firet haly of the session. The lat-
ter perfod witnessed a sharp rebound,
boweyer, as the result of a judicial
deciston favoring ome of the local
utiMties,. The rulivg of the United
States Supreme Court declaring Con-
zolidated Gas Company eighty cent
rate conflacatory imparted a buoyant
tone to that stock, which alosed at a
net gain of 7 1-2 points, Brooklyn
Tnion Gas advancing 11 points. Other
.@hares, throughout ithe general list,
recovered the greater part of their
severe reversals of the morning. The
independent steels, motors, some of
the fOreign ofis and numerous miscel-
laneous specialties were noteworthy
exceptions, reflecting constant pres-
sure. Sales amounted ¢o 835,000
shares. '

Bearish Sentiment

‘'he liguidation of the morning was
heightemed by bearish sentiment,
created by market opinlons spread
broadcast by commission houses over
the week-end. These referred to.un
certain technical counditions and the
failure of the public to respond to
more favorable commercial and In-
dustrial developments.

Interior centres were credited with
much of the initial liquidation, al-
though advices from Wwestern and
southwestern sections were hapeful.
These showed Increased tonnage
mov ts and 1 advances

ces of farm commodities.
un'I";‘e money market was not désturb-
ed by last week's defloit of clearing
%ouse reserves. On the exchange call
loans opemed and ruled at 4 1-2 per
ocent. until just before<the finish when
6 per cent. was demanded on belated

ers.

British rate of exchange hardéned
on better aspects of the political situ-
ation. Allied Dills fmproved, but
German marks were less responsive
to the firmness of other ocontinental
uotations.

N. Y. Quo_t;hTom

ti,onmﬂﬂl by McDougall and Cowans
58 Prince Wm. St.)

New York, March 6.

Open High Low Close

Al Al 0% 4%

4 A%,

Prices Tended To
Lower Levels On
Montreal Market

Brazilian Again Led Market
in Activity and Showed

Another Recession.

Montrgl, March 6—Trading was
small and prices tended u,) lower lev-
els in today’'s business on ithe local
stock exchange. Gains were few, the
largest being of less than two points,
Similarty losses, though much greater
in number, were not above two points.

Brazilian again led the market and
showed aother recession being down
a point at the close a® 34 1-2. There
was a good deal of profittaking and
selling by holders of the stock at its
peak advance of elght and a half
points in February. \

Montreal Power has been compara-
tively ingqotive of late and became
active agiin today. Sellers were here
®l80 more in evidence than buyers,
and the stock declined 1 34 points to
85 1-2, Possibly this may be account-
ed for by liquidation of accounts of
recently failed brokerage houses.

Strong Stocks.

Scoring the largest gain of the day
Bt. Lawrence Flour got back into line
with & net gain of 1 12 polnts at 7T.
Other strong stocks included Camnada
Car preferred up half point to 49 12;
Detroit Railway, up half at 62; Bank
of Hochelaga, up a point at 147 nd
Canada Suamshlps up a point at 115,
Asbestos and Dominion Steel suffer-
ed the two greatest losses of the day,
each of two points, to 53 1-2 and 22 12
respectively. National Breweries
slipped -another point and a quarter
to 57 14,

Papers Cuiet.

Pupars were quiet and generally
weaker, though Howand Smith held
at 62. Spanisp preferred sagged 1 1-8
to 80 7-8. Abitibi was off 1-2 to 36;
Brompton a quarter to 17 1-4, and
Price Bros. a half to 5.

Trading in bonds was more encour-
aging than for some time past,” both
in volume ad price trend. Govern-
ment issuwes showed almost general
Improvement and the better feeling
extended to several of the indusirial
jssues. Total sales: Listed §,608;
bonds $216,000.

ﬁ;ntreal Sales

(Oompiled by McDougall and Cowans
58 Prince Wm. St.)

Moutreal, March, 6.

Open High Low Close

Abitibi . 36% 36% 365 36%
Atl Sugar ! 24 231 23%
3 86
T4
83
104%
85%
i1
36
o6
68
6214
20
Can Car Ptd. 40% 40% 40% 46%
Mont Power.. 88% 86% 80% 85%
Nat Breweries 68 58 87 67%
Price Bros .. 8 35 35 -3
Quebec Ry .. 21% 21% 213 z1%
Steel Canada. 58 133 % 0%
Smelting .... 19% 195 19% 103
Win Hlec .... 35 % 36 38
Gen Hieotric.. 96 86 2% %

1922 Victory Loan 99.70,
1923 Victory Loan 89.80, .
1934 Victory Loan 99.80,
1933 Victory Loan 102.50.

o
Unlisted Sales

Toronto, March 6—110 Brompton,
17388.

292 Hollinger, 890.

50 I'mperial Ofl, 105 1-2.

20 Lyall, 351-2

60 Riordon, new, 1.

10 Riordom, preferred, 8.

2 Ottawa Light, Heat & Pewer,
82148.

9 MacdonaM, 12, \

1,600 Himton, 10.

100 Mcintyre, 1465.

An Oversight.

“My doctor put me on a righd diet,
he sald I could eat all the spin-
T »

“The darned fool evidently did not
know thiat I ltke spinech.”-—Buffalo
Fixpress.

AMERICANSUBSDY UNSOUND.
IS BELIEF N GREAT BRITAIN

Grave Misgivings Aroused in British Board of Trade Circles
Where Situation is Considered Extremely Delicate.

S

London, March 6.—(Special Cable.)
—Prosident Harding’s plan to subsi-
dide American shipping has aroused
grave misgivings in British Board of
Trade circles, where The Christian
Science Monitor finds the situation
considered extremely delicate, It is
felt that the existing good relattons
between the United States and Great
Britain will be severely tested and the
likelihood of “a shipping war” cannot
be disguised. British prosperity, it {8
argued, rests on her mercantile ma-
ring, which, apart from mai] subsi-
dies, has always been maintained by
private enterprise alome. President
Harding’s plan involves British ship-
owners entering into direct competi-
tion with the American Government.

Though the British Government will
lepve the ship owners to fight thelr
own battles, it cannot be ignored that
under The Hague rules, the 1921 pref-
erential tariff will bring the United
States Shipping Board into direct com-
petition with the shipping compantes
of the whole world. Furthermore, it
lles within the province of the Im-

perial Shipping Board to xkn-l
any preferential tariff within Bm-
pire they should deem advisabie,

The upshot would be a bitter ship-
ping war between the United States
and Great Britain or p

Heavy Buying of
Wheat Gave Market

~ Strong Undertone
b S

the United States and the whole worid,

Whilst fully admitting the Senate's | The

right to 1 any of sup-
port for the American mercantile ma-
rine, the Board of Trade authorities
believe the insistence that 50 per cent,
of immigrants must be carried In Am-
erican ships would destroy the Itallan
companies engaged in that trade and
thus cause retailatory measurea by
Italy.

High cost of production end high
running. costs make it an economic
impossibility for United States ship-
ping to keep up an independent compe-
tition with the outside world. British
shipping, though fallen like the rest
of the world on hard times, may have
io face further difficulties, but the
opinion is that sooner or later the
American public must tire of support.
ing & wkolly uneconomic corporation
such as the American Shipping Board,

Demand Baltics
Pay Russian
Obligations
French Insistent — Esthonia,

Letvia and Lithuania to Put
Up Protest.

Berlin, March 6.—A Berlin-made
despatch from Reval states that
France has formally demanded that
Hsthonia, Letvia and Lithuania pay a
proportional share of the Russian prs-
revolution national debt in pursuance
of the French scheme recently report-

ed in these despatches that Russia and
the new States formerly a part there
of. should assume the old Russian deht
duwe France and lodk for recompenae
to Germany mnder Article CXVI. of the
Versailles Treaty.

The three States have decided to
lodge a joint protest at Genoa, point-
ing out that Soviet Russia already had
assumed responsibility for the entire
foreign “debt of the Czarist regime,
and that the new border States are
financlally and economically unable to
pay the debts, with no hope of re-
Paying themselves through deliveries
ol materials by Gemnmemy which is
bound to apply Its entire efforts -and
more to meet the reparation bills of
the Western Powers,

The American steamer West Chatal
la has arrived in Danzig with a cargo
of corn for Russlan famine relief. Har-
bor and railway authorities are pre-
paring to handle at least 6000 tons of
Amenican grain for rellef supplies
weekly as long as the Baltic harbors
further north ere frozen. About a
hundred ships in all are scheduled to
bring grain for famine relief.

Moscow, March 6.—The Central
Committee of the Socialist revolution-
ary party, together with a number of
the active members of the party who
for a long time have been in the
“Chelta” prisons, will be handed over
te the revolutionary tribunal for trial
They are charged with having been
involved in the plots in 1917-1918 to
assassinate Nikolai Lenine, Leon
Trotzky and other Boviet leaders.
The new state political police have
published a review of the new evidence
against the men. It is based largely
on a pamphlet published abroad by
one Semenoff, the alleged leader of the
social revolutionary terroristit group,
end & dooument written by & woman,
Lydia Komoplova, who, it is esserted,
was chosen to take over the killing of
Premier Lemine. The was
to have been doneé to death-by poison
placed in his food or a doctor was
to have been sent to both Lentne and
Trotzky to innoculate them with some
fatal diveawe.

The police invite Semenoff “and the
others who now understand the ser
iousnese of this terror,” to return to
Russia and testify at the trial of tht
social revolutionaries.

When & train of thought tries to
pass through some men's brains it is
always ditched.

U.S:Shipping
Board Shows
First Profit
Revenues E.—x_ceeded Expenses

Establishing Record for the
Government.

Washington, March 6. —or the first
time, the revenues of the United
States Shipping Board exceed e ex-
penses, Joa, W, Powell, who is retir-
ing as president of the Emergency
Fleet Corporation, said today. The
gain i not great, but it is held to be
indicative that affairs are on the up-
grade, Expenditures for February
amounted to. $6,400,000 and income
was $6,600,000,

Reviewing the fiscal affairge of the
fleet since he took charge last July,
Mr. Powel sald the Shipping Board
had disposed of property to the amount
of $20,370,000. Since July the person-

U Kingdom being reported buy-
ere of Manitobas.
After a weak there was

quite a little scattered eelling due
principally to lower Liverpool cables
and nervousness of some holders of
long wheat. The American markets
were wugain relativdly weaker tham
‘Winnipeg gnd the differences betweyn
Winnipeg and Chicago was improved.
May futures closed with a gain of

offerings resulted in a light market
in cash wheat. On an excellent de-
mand for the contract grades, pre-
miums advanced from 18 to 1-4 cent.

The codree grain markets contin-
ped dull and featureless with a very
ordinary business reported in both
cash and futures. Cash spreads re-
fned about h d

Closing Quotations.

Wheat—May 1.42 3-8 bid; July 1.86.
Oats—May 51 3-8; July 60 5-8,
Barley—May 67 7-8 bid; July 65 58,
Flax—May 2.39 3-4; July 237 34
bid.

Rye—May 1.07 bid;
asked.

July 1.02 1.2

Cash Prices

‘Wheat, No. 1 hard 147 3-8; No. 1
northérn 147 1-8; No. 2 nonthem;
1.42 5-8; No. 3 northern 1.32 3-4; No.
4, 1.24 38; No. b, 1.13 3-8; No. 6,
1.06 3-8; feed 1.00 7-8; track 1.47 18,

Oats, No. 2 c.w. and extra No 1
feed 47 3-8; No. 1 feed 46 5-8; No. 2

feed 43 3-8; rejected 40 3-8; track
52 3-8,
Barley—No. 3 cw. 66 5-8; No. 4

c.w. 63 1-8; rejected and feed 56 3-8;
track 65 7-8.

Flax, No. 1 c.w, 2.38 3-4; No. 2 c.w.
233 84; No. 3 cw. and rejected
2.09 3+4; track 2.38 34,

Rye, No. 2 c.w. 1.05 1-2.

i, it

ANOTHER BROKERAGE
FIRM GOES TO WALL

New York, March 'G—Aa involun-

nel of the fleet has been red 3,302
and the pay roll $5,290,000. Five mil-
lion dollars’ worth of ships, $6,073,000
worth of houses, $5,000,000 worth of
surplus materias end $4,300,000 worth
of securities have been sold.

Mr. Powell has agreed to make a
survey of the thirty one-time German
passenger ships to determine whether
they are worth the money it would
cost to recondition them. It is deliev-
ed that most of them would not pay
for the expense that would be neces-
sary to make them seaworthy, but
there is a movement to have the Mt
Vernon and the emunon put into
service. If they @&re thought™ worth
reconditioning, they will probably be
made into oil burners,

Toronto Board of
Trade Quotations

Toronto, March 6—Manitoba wheat,
No. 1 Northern, 162 1.3.

Manitoba oats—No. 2 cw, 621.3;
No. 8 and extra No. 1 feed, 59 1-2.

Manitoba barley—Nominal

American corn—No. 3 yellow, 77;
No. 8, 76; No. 4, 75.

Ontario cats and wheat—Nominal.

Barley—No, 8 extm, 57 to 60.

Buckwheat—No. 3, T8 to 80.

Rye—No. 4, 86 to 88,

Militead—OCar lots, felivered Mont.
real freights; bran, $28 to $30; shorts,
$30 to $32; good feed flour, per bag,
$1.70 to $1.80,

Hay—Extra No. 2, $22 to $23; mixed,
$18 to §19; elover, 814 to $18. Straw,
812 t5 918,

B ——— T
WOMAN SUFFOCATED,
FIREMAN INJURED

Somerville, Mass.,, March 5—Miss
Cassie Perkins, seventy years old, wag
suffocated, gnd one fireman was in.
Jured whem apartments on the upper
floors of the threg story bdeick Medina
buflding, West Somerville, were burn-
ed out early today. The material loss

s estimated at §100,000.

tary petiti in bankruptcy was filed
in federal court late today against the
brokerage firm of Emanuel Varcoe and
Company, alleging Habilities at $100,
000 and assets of $20,000. This brings
the total of houses hit by business
difficulties since last November to §1.

$25,000
Province of
New Brunswick
S3%%
Bonds

Due Jan. 16, 1932

Principal and semi-an-
nual interest - payable
at New York, St. John,
Fredericton and Mont-
real.

Fastern Securities
Company Limited

St. John, N. B.
Halifax, N. S.

2 18 and July 2 higher. Scarcity of|,

- Wheat Prices On

“ 7 - “\ - ¥
| ' Liverpool, March 6—Cotton futures
closed steady. Closing:

March, 986; April, 984; May, 986;

June, 984; July,
September, 965;

984; Augume

.
H

October, 957; No-

Chicago, March 5—Export buying
of United States wheat, together with

ther, 949; Dx
937; February, 934, -

, 943;

)

L

an unexpected advance of prices at
Buenos Aires, led to substantial gains
here today in the value of wheat. The
market here closed strong at 112 to
17-8 net higher. Corn finished 1 to
11.2 cents up, and oats 3-8 to 1.2 cent.
There wag & setback of tem to four
in provisions,
Quotations.

Wheat—May, 1.43 1.2; July, 1.21 34,
Corn—DMay, 64'1-4; July, 6718,
Oats—May, 413-8; July, 4318,
Pork—May, 20.70. ;
Lard—May, 11.80; July, 11.97.
Ribs—May, 11.12; July, 10.70.
———————eee

Montreal Produce

Oats, Canadian Western, No." 2 68
to 69.

Oats, Canadian Western, No. 3 65%
0 66,

PFlour, Man, Spring wheat patents,
firsts 8.50

Bran, 3250

Shorts 38.00 %

Hay, No. 2 per ton, car lots 28.00
to 29.00.

Cheese, finest westerns 17 to 17%.

Butter, cholcest creamery 37.

Potatoes, per bag, car lots 90 to
1.00.

City and County

of St. John
6%

BONDS

Due Jan. 1, 1931,

Also Province of N. B.

. BONDS

Various Issues.
Prices on Application.

. J. M. Robinson & Sons, Ltd.

ST. JOHN

MONCTON

ruolmcr’oi

The ord

Montreal ki

year.

year.
We are offerin
Mount Royal

80% in common stock.

j To W,
|

Fall address ...cevosoe

Please write clearly.

l Name tn full «o.icsvgonssesion s nes

“The Mount Royal Hotel”
filled to capacity for at least six months each

Dear Sirs: Please send & of the circular desorfbing
the 8% Convertible Del of
% Y bentures !hnmmlo‘da-m.

Seeee IR st EWIVIE N NY o s aNE B F B VY e SWEE e FE W !

ame s Ve sh Waw
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¢t to

The United Hotels Company of America Con-
vention Bureau' will, it is

40 conventions per annum
The Mount Royal Hotel Co., Limited, will oper-
ate at capacity for pract \

, place at Jeast
Montreal.

cally 12 months each

the 8% convertible debentures of The

otel Co., Limited, carrying a bonus of

Descriptive circular on request. Write, call or phone.
r----—----—-

A.Mackenzie & Co.,Ltd.

38 King Street West, Toronto.
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The Mount Royal Hotel Co., Limited

tourist and’
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Columbia

Offer:—

$5,000 Province of Saskatchewan
6 p.c. Bonds, due 1940,
Tovied . coels il Mhes

$5,000 Province of British

6 p.c. Bonds, due 1941,

Towl . viviiv uiasoliinn ea
$5,000 City of St. John

6 p.c. Bonds, due 1931,

Toyield . .ot vuiainsn.n.
$5,000 Town of St. Stephen

6 p.c. Bonds, due 1931,

0 WIS il v e et e

THOMAS, ARMSTRONG & BELL

A"‘

biaa g Mepd )

Bt Ao

55 pe.

SRR

S pe.

5V pee.

._SV; p.C.

" INVESTMENT SECURITIES
101 PRINCE WILLIAM STREET
ST. JOHN, N. B.
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ANO
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 Kelth, ex-Mayor of this town, ig be-
leved to have salled from New York
last night or this morning, for an| |
unknown port in Burope. This infor- (
aation is believed to nave come to
Sherift Albion Foster, from officers| |
wno were hot on Kelth's trail in his
flight across the New England States|
1 he crossed the intermational|po

Hartland, N. B, March 4—W. D.

at Mars Hills, Maine; last|
¥, and caught a train there enj °
route to New York, to avoid arrest|
on ehugh in  connection with the|
serfous condition of a 16-year-old girl,
who almost died following an illegal
operation and which is alleged to have
been performed by a doctor in Houl-
ton, Malne, said to have been paid.by
Keith,
Whether Mrs. Kelth took the same
steamer with her husband or is to
follow on another steamer Is not yet
known here, Sheriff Foster is out of
town and could not be reached. It is
understood, however, that Mrs. Keith
reached New York yesterday after-
moon, The whole couniryside is in
a flurry over the case, but the authori-
ties admit there is little chance that
Keith will ever be prosacated.
Meanwhile it ig said that negotia-
tiong are being entered into with the
authoritlies in Maine for prosecution
of the doctor in Houlton who is gl-
leged to have performed the illegal
operation on Leah Farnham,
ends of Keith seem almost un-
jle to believe the 65-yearold church
con and moral reformer could be
the gullly manin the case.
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CANADIAN

STEAMSHIPS ‘

SAILINGS FRON
TO LIVERPOOL
Mar. 10 Apr. B .iuiiel Montcalin | M
Mar., 17 ieoevcecnsoscsaasnunns Maelita
QIR 8L d.liiisnsisnesenys Minnedosa
AN 38 SR Empress of Britain|M
TO GLASGOW A
. Tunisian
...Corsican| A
HAVANA AND KINGSTON,
From 8t. John ........ Mar. 21 | F
NEW YORK TO
Empress of Britain ........ev0enee
ST. LAWRENCH
| QUEBEC-CHERBOURG-8OU

May 8, May 80, June 27 ..

May 16, June 13, July 11 ...
QUEBEC-LIVERPOOL B

Mey 26, June 23, July 21, Emp Britaln|,
3

MONTREAL-LIVERPOOL 3
May &, June 2, June 30 ....Montcalm
MOy M Licidsiiaraiensins Minned~aa

MONTREAL-GLASGOW »
May 6, June 3, July 1......
May' 18, June 17, July 18....
May 87, June 24, July 23....Coraloan|J

FREIGHT
Approximate 8a
8T. JOHN-LONDON

Mar. 16

Frelght Dept. Board of Tre

Apply to Local
N.: R. DesBRISAY, Dist. Pass. Agent.

o ANCHOR

Mn k 'm’
CUNARD LINE
HALIFAX- PLYMOUTH-CHERBOURG | |
and HAMBOURG
WA 0 JliciinoiniansonssoSoNuoiil
Apr. 10 ......vqeevte0eesee..Caronin|:
MONTREAL TO LIVERPOOL !
May 6 June 10, July 15 Albania |
May 20, June 24, July 29 Tyrrheala|
Joly 8, Aug. 12, Sept. 16 Ausonia |-
MONTREAL TO PLYMOUTH, CHER-|
e BOURQG and LONDON :
May 18, June 17, July 22
27, July 1, Aug. §

Andania
Antonia

r
ANCHOR LINE
HALIFAX, LONDONDERRY, GLAS-
& Gow.

Mar, T ieiiseecccnvsancnocas Algeria

CHOR-DONALDSON LINE
/PORTLAND, HALIFAX, GLASGOW
From PORTLAND From HALIFAX
Mar. 80 .... Cassandra .... Apr. 1
Apr. 18 ...,..8aturnia...... Apr. 15

' MONTREAL TO GLASGOW
May 8, June 2, June 30 Cassandra
May 19, June 16, $July 14 Saturnia

une 23, July 21, Aug. 18 ..Athenla

“'$Calls at Moville. (Ireland).

of eates of passage, frefght and furt

or
THE ROBERT REFORD CO.
162 Princo Willlam &




